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NaSURPLUS STEEL 
TO  SHIP  ABROAD, 
SAVSCOLCANTLEY 


Before  1914.  Canada  Imported  .>0  p.c. 
(tf  Home  Steel  Requirements,  and 
Present  Capaeiiy  Still  Le.ss  Than 
Half  the  Country’s  Requirements — 
Bespeaks  (ireat  Activity  in  Sleei 
lndustr^ . 
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Pui)li<’  I  tilil'  Rond 


ivon: 


A.  E.  AMES  &  CO. 
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OCTOBrR  FORKIGX  TRADE. 

'''ii’plu*  "I  OttT  iiiipurts  AiimtiiiftMT 

(o  S.T4,*>0t».(»lMI  — <  i-ii  'lniitilsi’  Slir|)Tu>. 
SilLM-i.lKMMMMt. 

Canada's  foreign  trade  for  ten  Jiiontbs, 
ended  Oct.  31.  sliowed  a  sarpiu.s  of  exports 
over  imports,  approxiuiat.'ug  $242,000,000,  as 
'■on Tasted  w: 


'ir.  T  Kell>  I  >’t  )iiiis<in. 
ntiafu  'al  Tliiif 

I >■■31  .Si>.-  J  )ia'. (■  i*'ad  vvitii  \ci'' 

(I  able  iiiuijsi  voiit  ariicie  mi  ih 

(lage  I'f  Saiiiriirt>  .'J  irsii(=,  Nmrn'hfi 
I  hf  F'T'aiK  i.'il  Times 

iccaio  III  itii'  clos  rr.  pata-  Hph  ir 
«  Oil  fi  \i)i:  a  ,1-,  'iCili  CHDHiJa  Ik‘M’  ,< 

sin|ili;<  o!  '!(|-'!  prod.icis  foi  espon?  Tii- 
iii:;  me  lo  iioinl  out  ihai  for  the  three  years 
pievjous  to  the  war  Canada  imported  more 
than  one-half  the  total  quantity  of  steel 
■  oiisunied  by  the  Ooniiuion.  In  other  words. 
I.  110  recent  pre.-svar  year  were  Canadian 
c  iiiaces  able  to  produce  one-half  the  Do- 
tiiinion's  requirements,  and  while  it  is  quite 
Hue  that  an  increase  in  produrtion  ha.s  been 
iiroiigbi  about  within  the  last  four  years, 
the  pere enlace  of  Canada’s  total  requiiv- 


n  VRRTS.  FORRES  X  COMPANY 

I  nforporAie*'! 

21  .*^1.  Mrort  Monln*al 


PRICE  LEVELS  ARE 
WELL  MAINTAINED 
ON  STOCK  MARKET 


Tone  of  Quiet  Confidence  is  Displayed 
On  All  Sides — Constructive  Divi¬ 
dend  Actions  did  Much  to  Strencth-  i 
en  Market  Po.sition  —  Many  Cor- 
pornlions  Looking  Forward  to  Con- j 
tinued  Activity.  ! 


nuritig  the  p.Tst  week  there  have  been 
>e\eral  stink  market  develotmients.  on  the 
.  e  lisiriH'liM  .-idc.  wliieli  have  pone  far  to 
iniprov  e  the  market  position,  not  only  of  the 
sUuk.s  ;  ffei’tfd  but  of  the  general  list. 

Possibly  the  most  notable  ofthesedeveloti- 
ments  was  the  increasing  of  annual  dividend 
rates  of  AVabasso  Cotton  common  and  Dom- ^ 
inioti  Steel  Corporation.  Rot  h  of  these  stocks  r 

:ire  now  on  a  straight  tJ  p.c.  per  annum  basis.  OtlC  jBlIUon  DolldTS  of 


Municipal 


and 


Provincial 

Government 

Bonds 

Foil  Infcririatien  on  RsqaasL 


DonmionSEajmiis 

CORPOi^lOn-UAilTED 

CANADA  L4FC  aLOa.  -  .  ■  MONTREAL 

Tomonto  •  VrrAsijVHas  i*9t  a^hdom.  Tna. 


fll.  T.  Kelly 

The  present  may  lx 


liiekinson.i 
an  opportfine  lime 
for  a  consideration  of  Rrner.al  dividend 
prospects,  ivarticularly  such  prospty’fs  .a,s 


s.i;  p;ii.-  or  $340  000,000 1  ,  J  J  ..  . 

tot  the  eoriespcuding  per.od  of  1917.  '  produced  by  itself  within  the 

The  October  figures  show  a  surptOs  of  ‘O'"'  .'ears  has  been  les.s  than  one- 

3xpoTts  over  imports  of  $54.000.00i,t.  con-  from  time  to  tinn  been  antiripa.trd  in 

IT6,00O,000  in  1917,  and  Sit.-  The,s«>  facts  would  seem  to  answer  vour  jhe  columns  of  The  Financial  Tunes.  Wc, 
teO.OOO  In  1916  October  exports  were  oueiy.  Only  in  special  circum.slances  and  i  . 

$129,554,438.  compared  with  .575,."n.8ir)  ,*or  ^  for  special  items  will  Canada's  furnaces,!’^’®’  '  **'  fi'iaiuial  world,  have 


lo  nutch  the  same  rolal.ivc  degree,  the  eani- 
ings  of  those  stwks  generally  aeclaimed  as 
peace  slocks.  Sin<'c  the  war  broke  out.  Can¬ 
ada  has  h.Tii  an  aggregate  profit  on  foreign 


ihe  same  month  of  1917. 


and  forges  be  likely  to  do  an>  export  ,  suddenly  swung  into  the  much  dre.adt'd  and 
husine.ss  the  home  market  being  a  much  much-discussed  peace  .ra.  Rut  «<■  are  not 
better  one  than  any  foreign  trade  that 


likely  to  offer,  where  we  will  have  to  com¬ 
pile  with  Gnat  Rriiain  and  the  United  ■  definite  opinion  as  to  the 
Stales  under  coudiliuns  more  fawurable  to  upon  companies'  earnings 
them  than  to  us.  That  this  country's  stee 


J  hope  for  the  bes»,  but  it  must  Ix'  evident  lo 
requircnienis 'not  onlv  during  the  immedtate  „  .  .... 

future,  hut  for  the  next  decade  arc  likely  to  ■»"  ’-^at.  until  at  least  the  first  stv  months 
l,c  e.x'-eedingly  great  is  not  deiihtfiil,  but  to  of  poaee  eonditions  have  Ixvn  safely  naviga 


m.'  mind  a  definite  fact. 

The  raiKays  of  Canada,  dim  to  the  enor¬ 
mous  extra  traffic  thrust  upon  thorn  by  the 
war.  and  their  financial  (ondition  which 
precluded  their  making  the  necessary  re 
plae-enientF,  betterments,  and  extensions, 
even  if  the  steel  for  this  was  available,  made 
piircha.ses  im|>ossible.  It  is  probably  not  I 
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War  Work  anfi  fkinvprsioii  Plans  of  Dominion  Koundnes  i  [.ppp  excption  of  some  portions  of  tlif  C,  (T 

'  1?.  and  ''.P.R.,  are  fn  a  jworev  physleal  con¬ 
dition  than  they  have  lieen  at  any  time  for 
the  past  twent.t  years  The  rranseruitTnrn- 
tal  and  Capadian  Northern  systems  have 
rrally  never  been  eonipleicd.  and  haNc  nei¬ 
ther  the  motiie  power  nor  car  equipment  in 
Bmsis.  j  ant  way  commensurate  with  their  mileage. 

r.otb  the  newer  Tran.scontipentai  systems  ,>,jp 
'  arc  hut  single  through  lines,  and  to  these 
must  soen  be  adiie-d  short  branch  feeders 
!  running  bark  on,  roughly,  right  angle  lines 
i  to  the  main  roads.  Other  factors  in  con- 
1, ,,0,1  .-.homing  of  MerrhanlB  Bank  in  S.x  Monrhe'  Report.  1  nection  With  the  railnaj  situation  tit  this 
\ia.is  of  Bank  of  .Monircal  now  over  .ooo  .Vliilious. 


yet  far  enough  into  it  to  uarraiii  .an\  too 
jirobable  effeert 
Naturally,  wh; 


fed.  we  mii«l  put  into  sti'pension.  as  it 
were,  many  of  the  avowed  dividenel  plans 
of  the  several  boards  of  direcfoiT.  and.  In 
new  of  the  still  uncertain  ftiftire,  i*  shotiW 
he  .ipparemt  to  KtockVd(ier«-  that  exec  the 
best  laid  plans  of  eiireetois  tnay  go  a-stray. 


overstating  the  fart  to  say  that  most  ol  tlie  The  ae'tion  of  Dominion  .Steel  this  week  In 
railway  mile, ace  in  Canada,  with  the  pos- ,  jnrreasing  the  dividend  from  to  6  p.e. 
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■  *  HO 
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I’f^perf  will  readily  pr^^nt  Th^msrlvos 
Tt  should  not  forgotten  that  a  year 
1  enee  the  Dominion  Steel  Corporation  will  that  ha.'  bad  anv  degree  of  sure  ess  ifrom 


(a  mo.st  niomenieotis  df'ctston.  eonsidcring 
tbe  extensive  ajxo'iitt  of  eaptiBl  involved 
rotighh  $.3.5.000.000 1  is  rea.srtiring.  but  still 
we  must  lot  lose  sight  .)f  Ihe  f.aot  tha/f  chang¬ 
ing  conditions  will  atferl  e^ven  the  hopes  of 
many  comp.Tny  managers.  To  appreciate 
miist  get  dorw-n  to  the  ine>itnble 
fundamentals.  A  great  eie.al  bat  been 
alHitP  "Peaee  S'oeks  .  even  during  w.ar 
time,  but  there  were  no  peare  stocks,  as  Ute 
term  is  generally  iindersTood,  during  war 
time.  Ever>-  steK-k.  eertainlv  everv  stock 


The  other  actions  were  the  declaration  of  a  D  /  *  *  t  J 

10  p.c.  Victory  Rond  extra  dividend  to  the  ^elgtlttTl  S  Mndemtllty  tO 
shareholders  of  the  Maple  Leaf  Milling  Com-  iw%  /”*  J 

pany  and  an  extra  dividend  of  5  p.c.  to  the  :  ITl  CanaCTa. 

sharrliohiprs  of  \Vo(>(i^^  Manufarturinp:  C  o.  j iimiiolBl  U  informed  on  an- 

Such  devolopmonfs  indicatr  the  strong  ^  oritj  which  rnnnot  Et  proconi  dJ»* 
rash  positions  of  fhe  respective  compiitiies,  i  *‘*^^*’*^»  Ihe  chief  elnlni  which  will  he 

^  and  can  be  taken  as  indicative  of  their  ex- i  F'’**i*enR‘<l  on  hehalf  of  (  airadn  hj  .Sir 
pectations  for  t  he  future.  The  plaeinj;  of  f  he  !  Ifobt'rl  IKirdeii  at  ihe  I’etNe  Cooference 
I  stock  of  the  Dominion  Steel  Corporation  ona  !  wlii  Im'  lor  the  exiKuidifure  in  Fanaiia  of 
6  p.c.  basis  has  been  looked  for  for  some  i  one  billion  dollars  of  ti...  4  1. 

,ra4-  ,.r  „p,.ro,i™,„.|v  „  ,h.,  di,.  1  J  i;!, 

000.000  net.  put.Uiig  aside  the  billion  dollars  counted  the  announcement.  The  result  w.as  his  deiasialioii  in  France  and  lielrirm 
of  ex|H'ndiuir<‘  on  capital  account  on  behalf  ,  that  apart  from  a  slight  increase  in  the  vol- i  ,  ,  '‘'•'fnniR. 

of  the  war  II  is  llils  2»44  billion  dollar  i  ume  of  trading,  fhe  stock  did  not  react  to  the  "  ""derKfand,  prrweni 

..rofit  fhnf  h  .s  esiohRsbed  such  cTcat  '  ‘"'r"’'’’*’'*-  On  I for  a  cash  reconiiieiiM*  for  any 

profit  hat  h.ts  rs  abhsbed  such  a  announcement  of  the  pi»rf  of  her  war  exnendifiin-s  nor  ask  for 

fund  of  cash  .qiiitle.s  for  the  peaee  storks  •  (he  dividend  on  \\  ahasso  Cotton,  .  ,  j.  •  ,  *  ’ 

as  well  aa  fhe  war  stocks.  although  not  at  lirst  grasped  hy  the  specu- '  •  *’*T'Fonal  <xiitip«uisation. 

_  11.  i.  I’tthlic,  soon  resulted  in  a  stronger  i  view  of  the  find  that  u  large  nart  of 

So.  If  our  buying  power  v'  n duced  Thursday’s  i , he  inalerials  i.e.-essar,  iurih 

through  Ihe  loss  of  lh.>  great  I  .uropean  ■  elose,  showed  a  gain  of  .5 '4  points  t  o  6 1  ' ...  ,  J  t  reennsfrur- 

soiiroc  of  business,  which  characterized  the,  F,„eefeH  ‘  G!.  .  "  ""  . . . 

riirfher  Increases  Kxpoifed  saril)  In-  proDdisI  froiii  xiifside  of  those 

At  the  same  time  fhe  Street  i'  looking  ' F  aniida  will  seek  t<>  receite  a  fair 
.  1  U.  with  eonftd.iice  fn  further  dividend  share  of  the  orders  lor  siidi  materials.  nnH 

modified,  notwithstanding  the  bright  pir.'  increases  b.v  several  companies.  The  .sieady  '  ,1  ,  .  , 

peot  of  a  large  donieslie  demand  for  most  1  betterment  in  the  monthly  stafemenis  of  ih'r  "  l"Mi<oi  dollars,  to  be 

products  It  will  Im  remembered  that  a  fireat  ’  Company. .  expended  owr  u  per.od  of  two  y.-ars  at  the 

proflun  I  muny  to  look  for  an  inoreaso  in  t ho  .  ratr  o»’  Imiw 

nf  cf>inpan>  profits  has  hoc  n  j  <;iivifipnd  from  4  p.c.  to  5  p.r.  hoforr  f  ho  ond  .  '  upflded 

made  by  the  nroccs'  of  24-b'mr-;t  da.'  of  the  current  year,  while  a  4  p.c  dividend  lo  I  "  '‘eRsonaldc  proportion. 

.  ’ru»,  i.  fo  Kov  Canada  joved  f'owerisal'O  It  Is  ohriniis  that  th<  iiitrodnctlnn  of  m 

ope-f^'otiw  That  IS  to  sa>.  Catiada  en.ioy. <i  ,  . 

a  degree  of  "Standardization  of  output  three  roinpanies  are  expected  shortly  to  take  '  ,  .  nin  diicf  .i»n  of  ao 

n4n-or  before  experionce.!  and  iht'  meant  I  fke  matter  of  preferred  dividend  arrears  into  i  "f  fhe  llomiiilniL,  renehtiiff  firsf  6t 

II.  inr-n  nrofitfi  S'  We  rK,inti  d  ,,,,1’ "  'j’’’!'  '’fy  <'e'‘ple  of  alMhe  iiidiistrlal  esfahllshnieiiis  where  it  is 

iinusuaH>  Inr^e  profits,  a.  f  .months,  thus  reducing  (  anadian  conipanv ,  4k„  „ 

indebtedness  to  shareholders  bv  a  good  | «"•>  therealler  pere«l«tlng 

will 

do- 


past  four  yea.rs.  w.-e  mils'  teallze  that  com 
pauy  earnings  will  be  'crv  r-ubstant'alD 


during  our  rliscus'tons  of  ih<’  Urolti''  '1 : 


good  i 

come  two  veats  ago  U,.b  a  Ics.o  Ming  'ttarcin  .  |  ihroiighoMf  the  whole  commnnlf,. 

■  ..,11  nnc,  again  4  oe  f  anada  f  ement  (  omp.any  is  under- ,  greall.v  faeilifate  fhe  solution  of  our 

of  activity,  the  oveihe.ad  will  ouf'  ag.  i  stood  to  have  its  peace  business  well  in  hand  ,..  . 

become  an  important  fa. tor  m  eompan.v  jind  j,«  ready  for  Ihe  future.  The  milling  '•eeoiislriirtloii  prohleins. 

'•oni()anies  are  in  a  very  favourable  cash  —  - 

position,  and  what  wifli  the  continuous 
stream  of  the  commoditie,'  they  manufticture 
.  I  .  XI,,-  Ecitte  over  to  Kurope  lo  feerl  Ihe  starving 

"  ]  The  point  to  beat  m  mutd  .S  Uii'  ' I  peoples,  t  he:  e  w  ill  he  kept  Im  v  for  .  Oi.ie  l  mie 
davs  of  abnormal  profits  are  fiver,  ticiaiise  j,,, 


profit  and  los,v  statements. 

.Inst  n  llplnfiTC  Mecliiie. 


BOND  ALTFVriA  rONTINI’ES. 


of  the 
ni.'ind 

such  ; 
tnoncT 


I  be  in  a  position  to  supply  Canada  t>  ttb 
i  nrartieally  all  the  steel  plates  required  for 
1  shipbuilding,  arehifectura!,  and  other  work, 
ojr  re qiiirtmen's  for  which  in  th,'  past  wert 


P' 

the 


the  p<aint  of  riew  of  earning,' I  was  essen 
tially  a  war  siftck.  Whether  (xigaged  it 

cotton,  leather,  rubber,  flour,  itaia  r,  or  any  j  the  whole  business  fabric 
me*  by  the  United  States  and  Gre.at  Britain,  of  the  multitudinous  trades,  so  long  as  they  ;  les  liave  earne'l  f''om  25  to 
principally  the  former.  In  pre-war  da*s 
the  Dominion  .Steel  Corporation  s  ingot  pro 


Intraetabl.  law  of  sitpitly  and  d' 
.And  there  i'  nothing  gloom.t  alami 
predietinn  Dn  the  ronlrarx.  *Iu 
W'C  realize  tha*  'be  30  and  t"  and  Vt 
profit  on  .apital  is  as  abnormal  as  was 
war  itsell.'llm  more  stable  will  become 
coinpaii- 
on  tlielr 
P  ' 


Some 
35  p.e. 


!  TO  BANK  MANAGERS 

Refined,  ftilttivcd  Engrli^h- 
woman  fie.'sire's  ixisiticm  a.s 
Housekeeper-Cnnipanion.  Excel¬ 
lent  references. 

P.  O.  Box  17.').  Stalion  B. 


dnetion  was  fully  utilized  wirtiout  any  of  i'. 
ts  nut  into  plate,  and  .iti't  in  proportion 
litf  Dia'e  mdl  i*inp  ,’  'ounage  ineri  a'-es. 
S'  w'li  "ibi  piodiicf'on  of  other  I  i<Miiniio'i 
line'  s.i>  b  as  wire  lods.  etc.,  b,  diminishe.i, 

'  huit  win  1e.a\<'  a  widei  market  for  lliesi 
I'leidtirt'  tor  the  oiher  (  anadian  mills 

The  hroa'I  far'  b.owevrr,  remain'  'ha'  »lie 
'  '  u>»  Stic  p!od'!<'’ot!  of  iron  and  .'t<*I  i-  >r 
eav  les"  than  on' -half  'h*  roiiiiti yV  noi- 
mat  requirements  Thr  second  that  'tm 
eounfy  s  re-quirommir  during  'he  next  few 
\ears  will  l\e  abnormal,  anri  rrrall.t  in  ex 
,  r'  p.as'  r»rinii'enients  and  from  tl.esi’ 
p'omisse  til.  conclusion  is  rvi'ierii 
A'oiits  ie.'(,eeif,|i!\ , 

rilOS  '  AxTI.ID. 

Ni'w  (iia.'gow.  s! 

Novi'mbei  It  fois.  I 


were  abnormally  ar'ivp.  in  the  above  sense.  |  cApi’a'  stock,  while  paving  less  th.an 
they  were  essentially  war  stocks.  Thevjin  shareholders,  'he  remaining  'asti  being 
gathered  their  sourer  of  energy  front  a  |  more  or  less  velvet,  lo  apply  to  reserves  amt 

gigantic,  ail'!  biTi'’  )''rirr.  nnrlri  aiiied  rrf  do-  i  wo''kitlg  capital.  Most  of  thr  sc  rompalllrs 

jijncfr  bu.vm-’  pow  e;  I  he  :di*  ll  and  j  CO  .'*1  comfortably  iia>  their  pirsent  liivi 

kindled  indiis'ry  was  not  the  onl.t  wnii  i  dends  on  a  profit  and  loss  surplus  .50  p. 


POSITION  WANTED 

Vonug  Fcotchmaii.  .8  .'ears  of  age. 
■a-fb  financla!  experience,  v  isi,,-' 
no.'t  in  Btoker  *  Dffice  oi  Bond  Honsr, 
Firs’  e’lass  vr-ferenees  Addre:*'  Box 
189.  Fmaiicial  T  m's  Monirca;. 


POSITION  WANTED 


l  .tro  frmx-'wo  years  cf  age  and  tea  = 
emp  oyed  in  a  isice  f’lianc-a'  office 
for  ei'-'btcfi;  'ears  ar.d  am  now  open 
fell  pni-'t'er  o'"  'll!-'.  :ti  c  ftnancia' 
fvr  commerc-ai  hoti'e.  !  '-an  firrt.sh 
rhe  be»f  of  referf-ners  si.d  .'ceurity  if 
necessa-v  Addre."  box  DT.  Finan¬ 
cial  Time-'.  Mon'i'ea’ 


STOCK  SALESNAN  WANTED 

Good  propf'eirion  for  experienced 
man  .'8ew  company  Ojiportnn'tf 
lo  get  in  on  ground  fioor  Hirhes* 
grade  manufaerui'ir.g  prr.po'ition 
Siam  full  parUcuiars  a'  to  e-gperi- 
enee  and  T»ter<?nr  es 
.Arldrees  :  — 

BO.V  188,  PINA.NCIAL  TIMES. 

Montreal. 


MAPLE  LE.AF'S  EXTRA.  ^ 

4'’^,  HI  pit  11'  l•(■clilred  l(<inii>  "i  lo  p.e.  in  Vie- 
tort  Ronds,  Payable  lUveeniber  Rtfh. 

The  dc-iiat  at  ion  o.'  a  1"  p.r  ertia  nomis 
•o  be  paid  in  \  ietory  Bonds  by  the  diree*er  = 
.1'  'he  Map  e  I.rae  Milling  Company  w-a' 
f|U!'r  :n  iinr-  wiif:  'lie  foieeasf  niacie  t  a 
•■efen'  If-  of  The  Financial  T  tnc'  \- 
rne  ririm.rlv.  -cr;p  fo'  the  bonds  can  iie 
secured  on  a ppl ’ca' : on .  'ne  company  wlii 
nav  i's  d'v.derd  *Ti  'he  'crip,  thus  avoiding 
•hr-  many  ’"chnnai  ditficnlTies  'hat  bes.e' 
them  ,a  vrar  aar,.  w  n.  n  a  Sirni'.at  extra  pay- 
rne-i:  wa  -  ma<ie  Tiic  r|.s'rib',r  on  !.-■  pav - 
ab.e  Der  eni’"'  r  1'"h,  'O  'hareho'ile-s  of  le- 
cord  No'.’cr.'iUer  2.5tb 

Since  the  in,;  a  <1  ste  biit'on  of  3  pe  oh 
'hr  s-oe-k  'r  Ao'il,  19!<t,  'hr-  reTniia]-  d'v'- 
deiid  tr.te  lia.'  •."“•■'b  fl',mi  8  pc.  to  to  p,  r- 
per  aiiP'jm  In  add-'ion  to  'be  •r.'icn'a!  2-^ 
p.e  quafrrly.  'be  (rHupan;  has  eecen'!' 
beev  nr, 'in g  t  pe  exit  a. 

Ip.eins'',  of  'hr  Victor'  Rond  ertea  o' 
la'"  Decerribe: .  naym°n's  on  'he  common 
3'oek  o'  tbe  romnany's  ft'cat  voar  errled 
''T.'-cb  31='  last  amounted  fo  2214  pc. 
again.'’  3’.-  p.e.  *'hr  nrevdous  year,  anri  3 
n.r  for  'be  *'vo  -  ears  nreviou.'  to  tha'  The 
main’ep.anr  e  of  tlir  recen*  ra'e  of  di«'rihu- 
'inn  wo-i’d  pt'-e  'hareholders  24  p.c.  for  the 
r’lrrer'  *1'  -at  year. 


inri'i'iry.  it  wa.'  imue!'  the  first  link  in  the 
nni'crsr,!  cha 'i  of  indu.-;' ri,al  and  r  f>m 
niHirial  w.'tr  ar';Vit.' 

Ihe  .Vrrfiree  ni  Rn'iiiev'. 

In  the-  pubhr  mind  there  pas  been  a  .sharp 
di'ismn  ho'weeti  .-o-callcd  Wa  i  and  Peace 
.'s'o,'ks.  hm  thr-  d.vi.'loli  iia.-  tlri'  t,.‘r.|i  in,', 

'll'.-rl  -o  tat  at  any  of  'i,,.  ‘i.suri  st-iiini.<s 
aie  c'mi  Pined  tiny  ,a;I  weie  war  sirr  ks. 
the.'  all  now  are  pr-ae,  storks.  In  riihei 
wrod'.  'Hr-  inf'lienre  which  w-,11  rr-d'ier'  the 
earn  Mg'  o'  a  <  ompan.'  known  'o  the  put, 
|ir  a'  an  rs.o’iiiiai  "at  'trx'ii  will  rtslne. 


less  than  the  average  of  the  past  mtir  ye.irs. 
Therefore,  we  must  adjust  our  Meas  or  tn- 
..-■mmit  valtK's  to  a  very  consideiahle 
'■I  -.nkage  in  the  iii.ngiii  "f  prof.'s  over 
ii;\:arn'l  pa.'iuenia. 

1 

'tm'  'o  boost  for  prosperity  hs  to  get  pros- 
jir  t  .i'.  This  is  absotu'cly  orroneoti.s.  To 
1,'mpr‘r  r»f,t  op'mit.'i"  v''''!',  a  f'll'  roalt/a- 
'mii  of  Hir-  infalli'cln.'  of  <uri.ini  ••■■oiiomTr' 
rr)td’'ion.'  sureiv  is  'hr-  betui  ptan  lo 
ma-ci.  fill l-ihe'it-rl,  'ir'i  a  fiinir*-  whttrr- 
r.ri,''f;:y  an;i‘i.-  I'rar  '"  in-a't  '■  irnirt 

r| ,  .  r/infort  :f  n'c  '.e.-t i  u>n ion 


$hsorptl<Mi  <>l  LailHiiir 

!  he  ‘  hll’huildi'tg  .rii'l  f,iriii  iinidr  nienf 
inrl'l'tries  w  ill  go  Ihi  t'lwanh  :i|.,  orbing  aif, 
S'lrplus  rd  labour  while,  Iindrr  the  rlo'.crn 
mepf  plan,  t  Im  laml  w  ill  clHim  :i  fnirl'.'  largr- 
pr-rrentage  of  rr-'iiriirrl  soldier,-  (If  1  Im 
Olliers,  some  of  t  lirmi  will  lir-  fort iiiialr>  ruinugh 
Iri  step  into  pri.sitirui'  they  var  alert  lo  light 
their  eountry'.s  liaDles,  while  the  balamte 
V.  ill  firoha hK  lie  taken  cart*  nf  in  the  ord i ti a r v 
r  riursr'  of  r)f.\ I'lopipeii t  rif  r,  g'llar  husine  s. 

But  it  is  pateni  that  a  vast  prohlem  is  be 
fore  Canaria  anri  ihr-  rest  of  flu,  worbl,  a 
prohlem  that  will  lakr*  eonsiderahle  earr-  aiul 
thought.  Canaria  must  take  nr«  false  steps 
in  thr-  mattr-r  of  readiustmr-nt.  Every  move 
she  makes  must  be  earefiilly  thought  out  and 
plannerl,  for  a  mistake  at  the  outset  woul'l 
he  an  eviT-growing  one  anrl  one  that  might 
go  far  to  wrer  k  thr-  future  lif  tlir  r'ouiitry. 

y  I’ritt'  Well  Muiiitaliied 


(  edars  Rnplrls  Igain  ,Nliitweil  Strong  I  nifep. 
,  lone  fMlier  lligli-ffrades  Were  y 
!  '  y''  Sfeody  fo  sirring,  *' 

Act|v|ti-  rontinnrd  the  kernofe  Of  fh* 
<  amt.dian  bond  ni.arjftt  d'jrine  the  week.  t,hr> 
lurno'.er  bong  ,ihf>iii  a'  heatT-  as  tast  wraek. 
rim  pnimiiial  prmc  rhangr  was  In  Cerlarn 
liapirls  bonds  w  hieh  c.itni  into  market  pro- 
niitiener'  a  W4'el.  ago  on  Strong  Amerlr'ac 
I'li'ing  Thf'Sf  iiond'  advaneerf  rturing  the 
past  wr  f  k  to  87’-;,.  a  new  high  point,  on  rt 
jt'iriirivev  of  $3it.'l''n'l  The  eloslng  price 

showed  a  tirt  gain  of  for  the  week,  anrl 
3'  ,  on  111*  nitnr  iiienl.  Drunlnion  f>>tfon 
hoiirfs  werr  firm  at  97,  $3.fi(iii  being  traded 
in  Tbe  War  t.'ians  were  aeflve  at  steazlv 
pri'es  The  r*37  maturifv  was  the  feaiftjje 
in  ibis  section  selling  betwxmp  nsij  apd 
tbe  high  point  of  36  $4  i.fififi  changed 

hands  In  the  period  The  1931  tnaftirify 

helrl  firmly  at  96'-.  anrl  the  192.5  at  9614. 
Montreal  I’o'ver  bonds  sold  at  82',4  for  n 
bl'iek  ot  $25,(iOb  Quebec  Railway  bonds 


A$  far  as  the  stork  market  is  eoneemed,  were  firm  at  607^,  Wr va.eamaek  bori<l? 
has  li  f-qucntly  been  suggested  to  me  prices  have  been  well  maintained  since  the  steady  a*  81  anrl  Wabasso  6  nftons  trore  ffrm 

signing  of  the  armi'tiee  There  has  been  no  at  the  h’,;h  level  of  8f  $2,(160  of  Canada 
undue  lirjuirlatioii  on  thr-  part  of  trar)r>rs  and 
all  .stork  that  has  Imrui  tdfererl  for  sair-  has 
been  rcarlilv  alcrirheri  hy  a  market  in  which 
the  iloi.ting  'uppl:  of  the  better  class  of 
securities  i'  nol ably  sniall. 

M'azJli.'iii  Trar  tmn  has:  ht-ld  about  steady 
wiih  Iasi  week's  Ir-vr-l.s  around  ,j:,,  Bronijrton 
is  ,sli  a'l  .  at  58  I  ..  ( 'anaria  Cement,  lair-  in  I  he 
V  er-k  rmio'c'l  a  'J  'j-poii  t  rise  tri  (>214;  (Ian. 

Sit-an.-hifc  I'-  'troriger  ;ii  45',:  Dominion 
.'■teei  Corpriratioii  (iriii  at  '>2  to 


h'orglngs  bonds  changed  hands  at  96.  this 
being  the  first  sale  of  these  seenrltles  re- 
r-oirled  on  the  .Stork  Exchange  this  year. 

rASKir.F'FT)  UROFR  RErOMIYG 
sKii'i.iin. 

■Aceordlng  to  Canadian  Maehfnerr,  tli*r« 
1'  a  lendrncy  on  the  part  of  many  whose 
prr-vions  training  has  fitted  them  only  for 


\(  riTF. 

is'iits  on  'he 
.'is  h'en  Mont- 
hand-  he'"  et-li 
'iiarr-s  wr-tr 
•p  *1111; 


■  to  sometfair.g  lik<-  7  p.c,  per  annum, 
'he  iiinnih.'  normall.'  showing  -.he 
incira.'r-s  vm  to  rnnie. 


.MOM  RI  AL  FOWI  R 

fine  tv  rim  mo:”  a' '  I'  e 
Sicrr  i,  Lxrhange  'hi-:  wrrk  1 
tea.  I’"wei  wtii.  h  ehaii-gtrl 
8J  .  .anrl  sj-'-*  Ovr-l  i.'iou 
iraded  in  Hoioers  ar*  f  ;  n 

rega'ding  ih.'  'tor  k 

There  talk  of  an  n'uea'e  m  me  d.vi- 
denri  rat"  'o  -5  pi  in  'hr  nt-ai  riiniie.  ri 
is  known  ’ha'  the  di*er-:or-i  wom-i  noi  ron 
.-  dcr  ai-iing  ."uc.n  a  «it-ti  .iuiing  'lie  pi-i-lori 
of  ijje  "at  b’l:  thr  war  is  over  nriw  '  I'he 
Oeionccr  r-arriing.'  eta'emen;  of  ihe  compan,' 

is  lewievred  on  anoth'i'  pace  antj  give'  ev:  ,  -  u  c-  j  - 

(Irnr  r  o'  the  .'t’otig  ra.'h  po'it’on  into  w  hich  i'lt’"  ^''O.f'Of'.  the  annual  intr-reRt  charge  of  Serond  \  jeiory  Loan 
me  coiupani  1.'  woi  kin-.'.  In  fact,  earntngs  ,  w  liT-h  will  approximate  liefween  $289.090,- j  It  Is  gr-nerally  believed  that  the  iratbnc 


the  shops  now.  relyinc  on  their  war  vrork 
expenencie  to  sec  them  through. 


-11  ST  AS  |;\|i  As  II  SOI  MIS. 

in,  iRUvst  ix'priit  ie  M'initeai  railway  io'-olving  considerably 
r-  -  is  that  the  Cniir-d  SJ'Ates  has  em- 
par>*-rl  upon  the  procrvss  of  un-.McAdoodling 
me  ra  lroad'.  and  that,  it  Is  ju.st  a.s  difficult 
a'  if  .'oiintls. 


Dominion  T(  xtili- r  njoyetl  H  3-poi'  t  arlvancp  lafronrers  to  wan'  maeh'liie  positions  in 
lo  i's  I’ower  held  .-leady  at  H2  1,-5;  Steel  of 
Canada  advanced  1  '’■j  to  fll  ;  whib-  AA'abasso 
Colton  advaneerl  Sk,  points  to  61 '-v,  'I'lm 
balance  of  the  market  was  rjuiet  hut  firm. 

The  week’s  turnover  was  a  fairly  large  one, 
involving  considerably  in  excess  of  11,(J00 
sharres. 


I.  s.  LOANS  AHROAO  #7.i«f9.9(>l».(|f)(i. 

I.risii'  of  'lie  UniterJ  .Stale'  Governmrnt  to 
foie  -vii  governments  now  amount  to  $7.- 


VKTOIIV  RO.Vn  MAIIKKT. 

Cp  lo  thr  linn  of  going  to  pr«*ss.  no  de 
(ision  has  been  annrninerd  regarding  thr 
establishment  of  a  market  for  the  brinde  of 


for  th<  fi 


fne  riPUiin.' 


Ihe  roar  arc 


to  $300,009  000. 


LOf  H  TVTTTFT)  TO  yF,W  YORK. 

■lar-vha!  Ferdinand  Foeh.  'dol  of  tb® 
A'lirri'  aiTr.'fs  and  the  freedom  loving  people 
all  O',  c-r  'he  world  has  been  asked  to  visit 
New  A'ork,  that  the  city  may  pay  him 
tribute.  The  invitation  to  Marshal  Foch  was 
forwarded  by  Mayor  John  F.  Hylan. 


Dealers  in  Govern- 

ment,  Municipal, 

and  Public  Utility 

BONDS 

NESBITT.ThOMSON  &  COMPANY 

INVESTMENT  B.ANKERS 

LIMITED 

2  2  2  ST.  JAMES  STREET 

MONTREAL 

mercantile  Trust  Bldg 

HAMILTON 

will  be  earrir-rl  on  the  sarnt>  pl,in  as  that 
adopted  last  year,  i'rading  will  he  done  at 
I  fixed  prier-H  through  the  .Sjzfeial  Commit¬ 
tee  appointed  for  that  purpose,  thu.s  giving 
the  prier’  of  the  bonds  stabilit},  and.  at  the 
sarne  lime,  providing  a  ready  market. 

As  soon  a.s  rir-finite  pdaiis  in  this  eonnec- 
fion  have  brum  formulated  it  is  nnderstrzod 
that  the  Government  will  immediately 
arirpiainf  the  public  of  the  establishment  r>f 
I  the  market,  thus  preventing  the  sale  of 
;  lionds  to  tin  .scrupulous  buyers.  Last  year 
I  the  experir-iiee  was  that  many  people  un¬ 
acquainted  with  financial  transactions  of 
this  sort  disposed  of  their  bonds  through 
,  unauthoriz.rvl  channels  at  heavy  diseotint.s, 
j  whr-n  they  eonld  have  disposed  of  them 
i  without  lr>ss  through  the  Speeial  Com- 
I  mittec. 


6’'"-to-7 


1% 


PER  A.VXl  M 


Volt  can  obtain  this  interest 
return,  with  assurance  that 
yrnir  money  is  safelv  invested 
in  sound  Mortgage  Seruriticc 
of  established  value. 


I'nrhrulnrf  -in 


Royal  Securities 
Corporation,  Limited 

164  ST.  JAMES  STREET. 
AIOXTREAL. 


BANK  OF  MONTREAL 

Establfsho«!  Over  IOC  Yaars  {1817-1918' 


Capital  Paid  up  -  -  -  •  ”  "  J16,000,000 

Rest  $16,000,000 

Undivided  Profits,  $1,784,979. 

Total  Assets  -  -  -  $426,322,096. 

BOARD  OF  DIRECTORS  : 

Sir  Vincent  Meredith.  Bart.,  Preaident 
Sir  Charle*  Gordon,  G.B.E.,  Vice-President 
R.  B.  Ancus,  Esq.  Lord  Shaughnessy,  K.C.V.O.  C.  R.  Hosmer,  Esq. 
H.  R.  Drummond,  Esq.  D.  Forbes  Angus,  Esq.  Wm.  McMaster.  Esq. 
Major  Herbert  Molson,  M.C.  Harold  Kennedy.  Esq. 

H.  W.  Beauclerk,  Esq.  G.  B.  Fraser,  Esq. 

Colonel  Henry  Cockshutt.  .J.  H.  Ashdown,  Esq. 

Head  Office!  MONTREAL 

Uanemi  Mannftifr— Sir  Frederick  Williams-Taylof. 

/  Threo^honl  Canada  and  Nevtavadlaad 
J  .^Iro  at  London,  Kndland  ..a^  j  a 

BB'I  York,  C  hirad*  ■nd  Otvttad  ^tatao 

*  and  Mr»5co  CifT* 


THE  FIXA\CIAL  TIMES,  MONTBE4E.  SATURDAY,  NOTEMBER  1918 


CANADA  SHOULD  PAPER  COMPANIES 
lAUNCHTHRIFT  lOOKING ABROAD  ' 


THE  CANADIAN®NNK 
OF  COMMERCE 


STAMP  CAMPAIGN;  FOR  BIG  DEMAND 

!  I 

.  -  I 

Thrift  Stamp  Campais?n  Should  Not  ^'eorce  F.  Steele,  of  the  Canadian 
Be  Dropped — People  Aix  .\n.\iou^  Export  Paper  Co..  Outlines  the 

to  Save  Their  Pennies  in  Systematic  Plans  .Adopted  to  Meet  the  Require* 
.Manner,  Providin{i:  Proper  Means  ments  of  South  American  and 
,4re  .A\aiiable  —  Would  Help  (to\-  Australia  —  .Much  Enterprise  Is 
crnmenl  Financing.  Shown. 


Sffi  EDMUND  WALKER.  j 

C.V.Ou  LLD.,  D.C.L.  Prendem  ' 


SIR  JOHN  AIRO.  Cenenl  MuMger 
H.  V.  F.  JONES.  Aii’t  Gen'L  Muugef 


.V>w  that  the  Victory  Loan  campaism  i."  rimrcf  F  SUrIc  k< 
a  thins  of  the  past,  a  rju^tion  that 

risinfi  into  proniiiiPticc  is:  "Wnat  riops  iln-  ,,  ,  ' 

(  anartiai)  tiovornnicnt  intend  to  do  in  the  foncl'isi' 


Clrorcf  F.  Slcrlc.  Rcnrr,il  man.ijtcr  of  (he 
(  anadiati  K.xport  I’upp''  (.' oinpany.  Limited. 
!Uiii(MiMrp:i  the  foiK'iMsiori  of  aiTaiigcmcnts  for 


CahtalPaidUp.$I5,ooo,oooT  Reserve  Fund,  .  $13,500,000 

REMITTANCES  TO  SOLDIERS 

Special  attention  is  given  to  remittances  by  cable  or  by 
letter  to  the  soldiers  overseas.  The  most  convenient  method 
of  sending  a  small  present  is  by  way  of  British  one-pound  or 
ten-shilling  notes,  or  by  five-franc  note§,  which  can  be  ob¬ 
tained  from  any  of  the  branches  of  The  Canadian  Bank  of 
Commerce. 


THC  MCRCHANTj  DANK 

Head  Office  :  Montreal.  OF  CANADA  EsUbliahed  1804. 

eal<)*op  Capital . li.OOO.OIM  Total  Drpn.lt,  isrpl.  Itia; St'M,eOC,Ma 

Rp.rrvr  Fund, .  7.4(11.2,’,!  Total  Asspt,<i  ',s,pl.  1,1,1..,. 

Presi»e\t;  Sir  H.  Montagu  Allan,  C.V.O. 
Vice-President:  K.  W.  Blackwell  M.anaging-Director:  E.  F.  Hebden 
GF.NERAI.  M.ANAGER:  D.  C.  Macarow 
St  PT.  OF  Branches  and  Chief  Inspector:  T.  E.  Merrett 

#  COLLECTIONS  FOR  BUSINESS  HOUSES 

Thp  raliafaclory  errvlro  which  The  Merchant, 
Eenk  rendera  to  Buelneea  Houeea,  In  the  matter  of 
'•ollertinar  Note.*.  T'rafta  and  other  financial  paper,  la 
due  to  the  number  and  atrateaic  location  of  Ita 
(•ronrhes  throiiRhout  Canada,  and  the  efficient  ays- 

"special  attention  la  Riven  to  collectlona;  returna 
ere  promptly  inede  and  rredlfed;  loaaea  are  often 
prevented  h.v  the  eare  and  thoroughneaa  with  which 
we  do  thia  part  of  our  work. 

Xtfl  Branches  anil  Aaenrlv.  In  Canada  Fifendin*  from  the  Atlantic  to  the  Pacific 


niaitor  of  its  War  .Saving  Stamp  cajiipaign  f'‘'-ihoi  devoloi.rnrnt  of  trade  with  South  lb 
whw.1,  «.,c  1,0. •«  I.  .V,  1  .AmoricM  .-,nd  ,\iistra  !asij.  — 


1  uhicli  UUS  ix,  Lave  been  launvhfd  as  .soon 
as  tho  \ictory  T.oan  was  satrly  out  of  ihp  ,n  pmspret  Vith  Sr.iitir.4mp.rir.an  propies, 
uay?  \\  r  ar<‘  infornird  that  all  plaris  for  \\  ith  this  itlra  in  iriirni  the  K.xpurt  Companv  hu.s 
I  the  launcrhiiig  of  the  catnpal.gii  had  boon  l■on(■llifiod  iiirangem<  ni'.  with  a  large  trading 
laid.  In  fact  it  i.^s  said  lhai  the  .■stamps  nt  <  oiiip:iny  in  Soul L  .\rnenoH.  w iiorrhv  the  lat  ter 
eerlificates  had  been  designed  and  printed,  'onipanv  will  heroine  the  exclusive  represent- 
Buf  the  war  is  now  over.  At  least  ino  a'ly.' oft  hr  (Canadian  company . 

fighting'  has  ceased,  and  it  onlv  ,.em.'.,n:=  .  J/j'iwTnX!  '  rTh"  t''^  T 

,  ■  .  .  ,  ,  '  special  reprc.seni  at  I  ve  to  look  over  the  pos- 

for  the  definite  signing  of  the  peare  treaties  „f  ,i,p  Australi.an  and  New  Zealand 

io  make  peace  an  actual  fact.  \Vr  lan.  market,. 

safely  assume  that  there  will  be  no  more  The  Peace  Outlook  | 

fighting  for  many  years  to  come.  Therefore.  n.,.. i.., ,  ,,i  .i  ,i  .  c.l  i  . 

, ,  ,  I  te.’iling  w  it  li  I  be  out  looh  of  the  indii.st  rv  as  a 

(he  need  tor  war  savings  or  thrift  .stamps  „  holo.  updor  peace  coi.dii  ion.s.  ^rr  .'^teele  ex- 
in  Canada  whieli  has  been  r,n  pronounetd  p,c.sp,j  f|niot  .  onfidencc  As  to  newsprint ,  he 
during  Iho  past  three  years,  is  apparenlly  pt.inied  out  that  heraii.se  of  the  high  cost  of 
over.  Vet.  the  public  have  been  educated  (o  hilioiir  and  supplies  no  new  const niclion  wa.s 


the  prineiples  of  sys’ematic  and  prartica)  going  on  One  new  rnachinr  of  .jO  tons  a  da.x 
savings.  would  l,e  operating  soine  lime  next  spring  hut 

To  be  Kiire.  a  lot  of  the  nation’s  snrplii-  "P"rt  fr..m  that  no  mcreasc  in  product  ion  was 
money  wept  into  the  Victory  I-oan.  hut  noi  .''ars  to  rmnie.  There 

all  of  if.  The  man  on  the  street  ha.-'  not  '‘«^'alk  ol  one  huge  .Wrican  mi  I  tran.sferrinp 


savings. 

To  be  sure,  a  lot  of  the  nation’s  sni’iiliis 

money  wept  into  the  Victory  I.oan.  hut  noi  .  . 

all  of  if.  The  man  on  the  street  has  not  ««;;alk  ol  one  large  .American  null  tran.sferrinp 

yet  commenced  to  save  his  pennies.  Hut  m ‘o  t 

be  .still  carries  considerable  small  change  \  f  i  r 

Inround  in  his  pocket  which  he  would  be  v  Z "  ' "  ,  would  he  the  .<amr. 

■  ,  J  .  .  .  L  .J  I  oieigi)  prodiieeis.  like  1  ho  .Scandinavian  mil  s. 

clad  to  lnve.st  should  the  opportunity  n  fri. 

That  ts  he  would  if  pos.sible  be  glad  to  I  ,, , ted  Stalo.s  hy  high  freight.s.  and  in  addition 
I  establish  small  .savings  which  he  wmitld  a.p- ,  ,hat  ihev  would  be  fullv  orrupied  for  a  time 
jpreeiate  as  being  the  result  of  his  per.^onal  tepleui.diing  dciiletcl  stocks  in  Iniropean 
ilirifiine.ss  in  regard  to  small  change.  ,inarkeis. 

I  TVoiiM  Provide  riiiiils.  ’  " 'tli  viriiially  no  inc  rease  m  thi.s  coiitinent  .s 

We  are  confideni  that  the  monie.s  that  tupjilies  of  newspriiii.  .Mr  .'’tff.f.),.  il,at 

eoiild  thus  hr  raised  would  soon  amount  is  every  pro.spcci  of  an  increased  rleraand.  j 

.  I  large  suiiKS.  paying  the  lender  a  fair  rate  l''’f  "ye  thing  the  war  lied  enlarged  the  clien- 
of  Interest  and  at  the  same  time  providin.g  , tiowspaper  readers.  Competition,  once 
the  Government  with  a  eontiniious  stream re.st  net  ions  were  removed,  would  tend  to 
of  money  for  tise  for  short  periods.  .create  larger  and  hetler  papers,  the  financing 

1  At  this  lime  and  during  the  next  year  or  '>>’ ’he  higher  prices 

KO,  which  will  include  the  .so-called  rreon-  *  ^/l^'ettising  and  circulation  , 

:  St  ruction  nerlod.  the  Govorninent  will  have  ,  ,  * am  ol  her  cousideratinns.  Mr  Hfcele 


THE  ROYAL  BANK  OF  CANADA 

HICORPURATEU  1D69 

Capital  Authorized .  $25,000,000 

Capital  Paid-up  $14,000,000 

Reserve  and  Cndivided  Profits  .  $15,000,000 

Total  A8set.s .  839.1,000,090 

HEAD  OFFICE,  .MtlATnEAL. 

•in  UEnnP.HT  S.  HOI.T.  Pre*t.  E.  E.  PEAVE,  V  lre-I>rr,t.  A  Man.  Dl,, 

C.  E.  >EIEE,  tTenrral  Mniingrer. 

•sgo  Branrh-*  in  Canaila.  Ncnfoanillond,  Wet  Indlca,  Central  aa,  Sewth 
America,  etc.,  dlatrlbuteil  a"  follona: 


OF  CANADA 


Dividend  No.  127. 


Caaada  . 

Newfoandland  . 

Wr»t  Tndlc* . 

CrntrnI  add  Snnth  Amrrica 


Siialii  iBarcclonnt  . 

t  .s.A.  «Arw  Vorki  .  .  . 

•  ■rrat  llritain  ll.nndon) 


LOXDOX.  E.\GLAXU. 

xnn  yonK  citv. 

Ranh  Ulds?.,  rrlnce*  St.,  B.C. 

Cor.  tvilll.'ini  and  Cedar  Street*. 

Notice  Is  heiohy  given  that  a  dividend  at  the  rate  of  9'/e  per  annum 
upon  the  iraid-up  Capital  .Stock  of  the  Union  Bank  of  Canada,  has  been 
derl.ired  for  the  ciiireiil  ((uartcr,  and  that  the  same  will  be  payable  at 
It?  Banking  lloii.xe  in  tlie  City  of  Winnipeg,  and  also  at  Us  branches 
on  and  after  Monday,  the  I’nd  day  of  December.  U>18.  to  shareholders 
of  record  a'  the  elose  of  hiiainess  on  iLe  lath  day  of  November  next. 

The  'I'ransfer  Ho<>ks  will  be  closed  from  the  15tb  to  the  30th  day 
of  .Novrinher,  both  days  inclusive. 

By  order  of  the  Board. 

JI.  D.  SHAW,  General  Manager. 

Winnipeg,  Oct.  17,  1018. 


The  Bank  of  Toronto 


DIVIDEND  No.  149 


Notice  Is  hereby  given  that  a  DIVIDUNT)  OK  TW'O  AND  THREE- 
QT'ARTL'RS  I’LR  CR.NT.  for  the  current  quarier,  being  at  the  rale  of 
MIJiVI'N  T’ER  CENT.  PUR  A.NNUM.  upon  the  Paid-up  Capital  Stock  of 
the  Bank,  lias  this  day  been  declared,  tind  that  the  same  will  be  payable 
at  the  Bank  anil  its  branches  on  and  after  tin-  SECOND  DAV'  OK  DE- 
cE’MBER  next,  to  Shareholders  of  reoord  at  the  cloac  of  business  on 
the  Twelfth  day  of  November  next. 


I  At  this  lime  and  during  the  next  year  or  ,  af•"ls'e(l  i>y  the  tiigper  prices 

KO,  which  will  include  the  .so-ealled  rreon-  *  ^/Ivertising  and  circulation 

Ktruetion  period,  the  Government  will  have  '  ,  considerations.  Mr  Steele 

use  for  all  the  money  It  can  possiblv  lav  | **  market  for 

'its  hands  on.  It  has  just  raised  . . 

AAev  !-•  1  .  M  I  '■yt>  snfisiartorv  nusmes.'^  for  our  mil  s  In 

OOP.  which  It  proposes  '"  use  for  war  pur- |  , 

:po,Ke.?  or  purposes  directly  bearing  upon  de  nied  l.roadeiimg  of  the  foreign  market  ui 
I  the  war  that  it  now  over,  and  it  Is  an!"  to  ,,(hcr  tlircelion.s  *  marke 

I  say  that  it  will  have  a  ti.se  for  eve.ry  cent  Tk  r-  n 


in  very  s.af isfaetory  business  for  our  inills.  In 
inblition  to  lb, at  the  E.vport  Comp.mv  looks  for 
decnled  hroadeiimg  of  the  foreign  market  m 
other  dircelion.s. 


of  this  total,  large  as  it  is.  But  it  w,n  I  .  The  Component  Parts 

i$ihortly  ncpd  more  fiinrlF.  How  will  rhi?  ,  ."’i  r’a|>fr  f  ompanx  trss 

nioney  be  raised  and  from  whetiee  will  It  "'"I""  ''dli  the  obiect,  o.  grouping  or  concen- 

eome’  Po.ssihly  it  will  he  .secured  by  ejthei  be  cvpoii  busines.s  of  five  large  new.*- 

exlemal  or  internal  loans  for  which  high  ^,7"  .* iV,’.' ^:*r"mpton, 

rates  of  interest  will  have  to  be  paid  .,,,,1  u,.T  i.  i '  t ttiul  f't.  Maijriee. 

It  would  simplify  this  raising  of  fund?  il  !.|  ,1,11,.,,  1 1,'  u,"  „  I 'ti¬ 
the  Government  derided  to  pursue  its  TVar  .  _ _ ' 'ha  Provincial.  . 

Saving  .Stamp  campaign  in  a  slightly  altered  ”  ~ 

form.  The  stamps  might  he  railed  National  '  ■ 

■Savings  Stamp?  and  they  would  serve  >hr  j  «*  .  -  ^  , 

purpose  quite  well.  The  rate  of  interest!  IVlSinly  AuOUt  BSUkini? 

might  be  at  a  flat  ,t  p.e.  and  it  is  eenain  _  ’  ***0 

that  the  piiblte  would  be  only  too  glad  to  | 

invest  it.e,  small  change  at  siieh  a  rate.  if|  The  signing  of  ifie  arinisilee  has  been  re 
only  for  a  year.  That  such  stamp,?  would  ;  flened  in  the  ■’hank  storks  ’  section  of  the 
meet  with  in-stam  favour  roes  without  say- j  Canadian  fist,  i,y  aetivity  and  .strength  in 

;  many  of  the  securities  listed  Vlthon-h 
The  cost  neressilated  hy  the  slight  altera-  price  adtanee.«  have  not  been  of  a  rantd  or 
,  tion  in  the  form  of  the  stamps  lif  they  are  j  extreme  nature,  the  generallv  stronger 
already  printed),  would  he  insignificant  a.s  demand  ha.s  had  some  effect  toward  highe^ 
.-ottipared  with  the  amount  of  money  I  ,f,vel.?.  Rut  the  main  point  to  he  noted  Is  "he  ' 
already  spent  to  this  end,  and  which  wt  1  r-nirii,..  .  ..  .  ’ 

'otherwise  be  wasted  rapidit.v  with  which  investing  interests 

.otnerwise  o,  waMeci.  turned  their  attention  to  this  section  of  the 


Mainly  About  Banking 


By  order  of  the  Hoard. 


The  Bank  of  Toronto.  Toronto. 
October  3’;Td.  IHIR. 


THOS.  F.  HOW. 

General  Maaa£cr. 


otherwise  be  wasted.  I  tnmert  th„ir 

'  t  ■  rti  I  'u(ir  attention  to  this  section  of  th® 

The  .Vnieriean  Plan.  list  whuti  has  been  eomparatively  neglected 

The  Paving  Stamp  idea  has  taken  firm  for  such  a  long  time. 

root  in  the  United  States  and  it  is  notable  S _ !  __ 

that  the  demand  for  these  stamp?  has  be- '  banking  cirr|e«  tfie ' 

,rorne  more  imperative  than  ^-er  before,  op,„.pn  „  p^p.-essed  that  the  C^tvernment 
The  I  nited  States  intend,?  to  bHnc  out  a  „  mi  ,  ,  ,  o«r>if  nf  J". 

.  ,e  s  ^  A  *1^'  »t44iH  iisoir  tnr  rntirr  of 

new  Issue  of  these  stamps  on  the  first  of  ..50000,00.1  p^seU?  01  Uif  ono  OOO  tdar.^ 
ihc  year.  They  will  he  know  as  iho  ’'Scries  k,  Vk  a  '  " 

e  ^  ^  ni.^posai  by  the  synduatc  of  Si^anisb 

'  In  reference  to  this  n<rw  stamp  issue  cf  the  signing  of  the  arnfi.stiee.  its 

the  American  Government,  the  Wall  Street  ;  Spanish  fund?  for  account  of  the 


DISINESS  ACCOl  ATS  C-VItniEn  I  TON  FAVOBAIIEE  TEn.VfS, 
SAVINC.k  nEI'ARTWEM  AT  AM.  RRAMHES. 


The  Dominion  Banh 

160  ST.  JAMES  STREET,  MONTREAL. 

A  .specially  equippeH  .SAVINGS  DKPARTMENT  i? 
operated  in  connection  with  this  Branch. 

Interest  at  highest  current  rate  alk.wpd  on  deposits 
of  ONE  DOLLAR  and  upwards. 

i‘,7  .  M.  S.  BOGERT,  Manajrer. 


ThE  SterungS^k 

OFClNAnA 

HEAD  OFFICE  -  -  TORONTO 

Montreal  Office;  120  ST.  JAMES  STREET. 

A  Sterling  Bank  rule  i.?  courtesy  always. — other  ser¬ 
vice  is  altered  to  meet  individual  needs. 


.Journal  says:- 


l.xpeditionary  Forces 


TheBankof  Otcam^l 


EtlTABiaSHED  1874. 


CAPITAL  PAID  I  P . $4,000,000 

R^st  . $4,750,000 

9.5  Branches  in  Canada. 

Any  branch  of  the  Bank  of  Ottawa  will  help  you  to 
buy  and  hold  in  safe  keeping 

Canada’s  Victory  Bonds 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  the  Editor,  “  Financial  Times,”  P.  O.  Box  160,  Montreal 
l{thtakof  parcbMinn  the  foUowing  securities.} 

Please  give  me  your  opinion  (free  of  charge)  r^arding  same. 

— ^  '  1 1  PTirchABe  Price 


"With  the  tremendou.?  re^ponaihilitiep  of  t been  appreciably  reduced,  while  the 
recon.'itruct ion  upon  us.  tlio  economical  l  Spanl.'^h  pesetas  to  practican\  a 

Christmas  present  is  the  only  one  that  will  normal  level  will  enable  it  to  remit  to 
I  he  in  fashion  thi.?  year.  .\nd  to  serve  the  |  Spain  at  no  great  cosi,  should  it  require  • 
double  purpose  of  giving  a  suitable  gift,  and  ■  funds  there  in  the  future.  Another  reason 
i  of  loaning  nioney  to  tJie  Government  to  j  foi'  arranging  fh''  credit  was  to  provide 

■  meet  the  debt.?  of  war  and  peace,  many  war- I  American  Imiiortri?  with  Spani.sh  ex¬ 
savers  ajid  war  saving  society  members  |  change  at  .a  reasonable  figure,  but  in  view  ■ 
i  have  already  outlined  a  plan  of  giving  tLe.lr  of  the  preecnt  position  of  rate,  sueh  regu- 
Ghristmas  presents  In  war  savings  stamps.  I  laiion  of  the  market  is  no  longer  neceseary. 

iThis  will  not  only  conserve  individual  tyne  j  - — -  j 

'and  energy  but  will  be  a  vital  eontrtbutlon  Amertean  banJts  earryinc  funds  In  Ca¬ 
to  the  nation's  debts.  'nada.  no  doubt,  feel  ronsiderably  gratified 

"The  ne'w  war  savings  stamps  will  be  |  over  the  decline  of  .New  York  exchange  in 
blue  in  color  and  will  hear  the  picture  of  i  this  country  and  the  eoriesnoudlng  recovery 
j  Benjamin  Franklin,  the  apostle  of  saving  |  in  Canadian  exchange  in  the  United  States,  j 
I  and  a  former  Posunaster-Gencral  on  the  ;  Earlier  in  the  year  when  these  funds  rora- 
'  face  of  them,  to  distinguish  them  from  'he|m(,n(.^  to  undergo  serious  depreciation,  not 
present  issue.”  I  a  few  of  them  expressed  considerable  con- 


( - 1 

IMPERIAL  BANK 


OF  CANADA 

CAPITAL  PAID  UP  $7000.000  RESERVE  FUND  $7,000,000 

P$kC4  NGMfUUlU  sMtiDiNT  I  nar  gcnirm  MANMIR 

HEAD  OFFICE,  TORONTO 
GOVERNMENT,  MUNICIPAL  and  other 
HIGH  CLASS  SECURITIES 
BOUGHT  and  SOLD 


CORRESPONDENCE  INVITED 


_ _ I 

menced  to  undergo  serious  depreciation,  not  I  ADDRESS  ■ 

.  a  few  of  them  expre^ed  considerable  c^- ,  I  Manager.  Bond  Department,  TORONTO  I 

•  cent,  as  they  -nere  not  at  all  certain  to  what  I  k  ,  .v.  ■ 

extent  the  decline  would  be  allowed  to  J 

proceed.  However,  the  DoiminiOQ  Govern-  iJ 

ment,  through  the  re.atrlctlon  of  the  impor-  ~~ — — — — — 

ta-tion  .of  luxuries  and  various  arranse-  Increase  with  a  return  to  peace  conditions.  following: 

meats  made  with  the  United  State*  Govern-  The  largely  Increased  deposits  that  arc  J.  H.  Redpath,  L.  R.  Osoiper.  It  8.  CUfL 
ment  with  reference  to  war  contract*  |  bjuned  on  expansion  of  loans  brought  about  I.eon  Garneau  and  G.  D.  C.  Ddbbin.  StAmw 
placed  by  the  latter  with  companiee  aeroa*  t  hy  Increase  of  war  business  In  the  war  quently  Mr.  Redpath  was  elected  praaiiJent, 
the  border,  succeeded  in  arresting  the  period  may  be  expected  to  grow  smaller  Mr.  Garneau  '■ice-president,  and  Mr.  Opoper, 
downward  tendency  and  stabilizing  the  rate  j  .^ith  «  return  to  normal  condition*,  and  as  managing-director. 

at  about  S20  per  $l,0"h.  On  several  ocea-  deposit*  are  a  liability  of  the  hanks  i,  ^  ,hat  the  situation  4>ain« 

sions  the  Canadian  authorities  approaehed  ,  result  will  be  that  the  relation  of  undersmod^  nrior  to 

!u.  S.  Treasury  officials  for  a  credit,  but  no  i  capital  and  surplus  to  liabilities  will  grow  worp  tlTn  nominVtioL^w^ 

:  direct  loan  could  be  arranged,  as  under  tbs  thus  bringing  about  an  even  J*’"  nomination*  were  W.  G. 

ilaw  the  Treasury  was  npi  atsthorlsed  toj^„«r  rlan  now  exists.  Banks  r,t?Hn- 

{extend  financial  assistance  to  foreign  eoun-  advantage  of  prospermia  eon-  '^*re  not  offering  theBistlve* 

I  tries  other  than  the  Allied  nations  But  tHtjon*  to  set  up  large  reserves  and  write  i ©-election, 
j  the  British  Government  was  permitted  to  |  doubtftil  aasete.  v  ru  i  »  ir 


The  Manager.  Bond  Department,  TORONTO 


J 


Name  of  Enquirer 


Norn  de  plume 


The  Rejdies  will  be  piihlished  In  The  Financial  Tinas,  nndar  the  non  da 
plume  (»jt  the  name)  of  the  enquirer,  and  a  marked  copy  aant  If  reqnaatad. 

T.  Kelly  Dickinson  gives  each  enquiry  his  paraonal  attenUoii. 

*Cross  ont  line  not  desired.  ' 


THE 

MOLSONS 

BANK 

lacevoeNtaa-br  A«t  •!  PartlaMat,  lasa. 

s 

Paid  Dp  Capital  $4,000,000 
Reserve  Fund  $4,800,000 

HEAD  OFFICE:  MONTREAL 


C0LIECTI0N8 

Collections  may  be  made  through 
this  Bank  In  all  part*  of  the  Domin¬ 
ion,  and  in  every  part  of  the  Civilized 
World  through  our  Agents  and  Corre¬ 
spondents,  and  returns  promptly  re¬ 
mitted  at  lowest  rates  of  exchange. 

Commercial  Letters  of  Credit  and 
Travellers’  Circular  Letters  issued, 
available  In  all  parts  of  the  World. 

s 

Edward  (L  Pratt,  Genanl  Manager. 


the  following: 

J.  H.  Redpath, 


Ooopar,  It  8.  djft 


before  the  nomination*  were  made.  W.  G. 
Ros?.  the  retiring  president,  e«ted  that  the 
retiring  hoard  were  not  offering  thmselve* 


'  pass  a  portion  of  the  credits  It  was  re-  j 

i  cel'dng  to  the  Canadian  Government,  whiob  _  ,  ^ 

«  .1.,  .,«».|  NBW  DOM.  PARS  BOARD. 

I  _ I  _  „  .  i  former  interests  in  the  company  inthar 

I  The  lar-c  advance  in  bank  and  trust  Control,  romplefe  New  th^n  the  entrance  of  now  Interaatt-  Tb* 

coJ^ny  stocks  which  has  taken  plao*  of  Dlractors  Was  Elected  at  new  president  has  been  connectad  wMi  tha 

late  Is  predicated  to  some  extant  on  the '  ijumal  Meeting.  company  a.?  a  shareholder  since  its  toom^ 

earning  power  which  theee  institutions  have  I  iTitwr««t  v...  managlng-dipertOT 

^wn  as  a  result  of  high  Interest  rntae.  i  Interest  ha*  centered  in  manager  under  the  UteelM 

and  the  belief  that  ’the  Increased  aurpluaea  olrclae  in  the  elecUon  of  a  com-  Dorsey.  The  general  policy  of  tha  cansmBy 

tliat  have  been  accumulated  wfill  be  retain- .  plate  n«w  board  of  directors  of  the  Dom-  in  the  past,  it  was  etated,  would  ha  amue 

ed  to  permanently  strengthen  and  add  to  mion  Park  Company.  Idmitsd.  at  the  an-  tinned. 

the  deisirabllity  of  these  securitlies.  A  nual  meeting  held  bore  on  B'^ednesday  The  meeting  passed  off  without  lariAia 
{bank's  capital,  being  liquid.  Is  not  subjeM  j  i^ttAmoon.  Folloiwlng  tbe  electicHi  of  the  near  boaH*  ML 

I  to  the  same  question  as  to  worth  as  the :  Tjje  changes  in-  the  board  were  brought  k.  Williams  as  a  shareholder,  (opiawitf 

fixed  capital  of  a  manufacturing  1  aboot  by  the  shtftmg  of  the  controlling '  j-egret  that  Mr.  Ross  was  leaving  rise  emn* 

pany.  and  book  values  are.  therefore,  a ,  of  the  company  during  the  past  panv,  stating  that  a  large  raeaoure  of  Kg 

better  index  of  true  'vorth  than  In  the  oase  block  of  the  shares  owned  by  gu^-cass  was  due  to  his  effteleott  dlf«c«iQlL 

of  other  classes  of  storks.  jj  4  Dorsey,  former  preoident  of  -pjje  company  was  practionllytte only  tanme- 

• - -  oo*ni>«07.  hasting  been  acqiured  during  ment  park  on  the  continent  that  had  baeg 

Book  value*  of  CanatUan  ^  eummer.  This  stock  was  acquired  ^  steadv  payer.  In  the  paat  thirteen  y*«ra 

have  almost  wtthont  exception  |  ^  syndicate  representing  existing  j ,,  paid  $266,000.  or  66  p.  c.  In  divl- 

considerably  dunng  the  iMt  rew  !  jntereets  In  the  company,  and  their  nomi- 1  dend.?.  and  retired  1145,000  out  of  a  bond 

percentage  of  losses  in  ^  neas  ware  elected  to  the  board  without  1  jg^ue  of  $350,000. 

well-regulated  bank  is  exceedingly  small  at ,  opposition  whatever. 

anv  time  so  that  there  is  every  indicatton  1  n«.Td  outgoing  board  of  dlTectora..«ci(uUted 

that  the  increased  book  values  will  be  por-  '  noam.  lof  w.  G.  Roes.  C.  A.  'Dueltw.  F.  Gallbeit,  XI. 

m*nent—even  if-conuuercial.  failures  8l»>ultLj  The  new  bcajd  of  directors  is  made  of  J  Macdonald  and  W,  Ct  , 


No  Change  In  Polfoy, 


NEW  DOM.  PARK  BOARD. 


\  The  large  advance  in  bank  and  trust 
i  company  stocks  which  has  taken  place  of 
j  late  is  predicated  to  some  extent  on  the ' 
earning  power  which  the#e  institutions  have  1 
I  shown  as  a  result ,  of  high  Interest  rates,  i 


I 


Tms  FINANCIAL  TIMES,  MONTBEAL,  SATBDAT,  NQTEMlfElt  79,  1918 


CANADA  SHOWED  ITS  INVESTMENT  ||  HINTS  TO  INVESTORS 
APPRECIATION  BY  SUBSCRIBING  .. 

$676,000,000  TO  THE  VICTORY  LOAN  SSESSSi 

Immediate  market  course  of  any  seruritj.  - - 

-  To  receive  attention.  Inquiries  must  be  ac-  Dpmerara  Flpptric 

companied  by  the  full  name  and  address  of  ™  tlPCinc. 

_  J  ,  ,  •■■.T  »■  i  Cl  mi.  ¥J.  n  inquirer,  as  an  evidence  of  good  fntth.  Total  not  oamitJKS  of  the  Demerara  Elpo-  I 

Canada’s  Final  War  Loan  Was  Even  Greater  Success  Than  Its  Organizeis  ,  a”, ‘i^-U^nrompf ^  month  of  septem^r* 

Hoped — Montreal  Beat  Toronto  by  Large  Margin — Province  of  Que-  _  amounted  to  $4,t)99.  These  were  made  up 

bee  Returns  Indicated  Subscriptions  of  85178,000, 000— Allotments  W’ill  Deferred  Dividends  In  Scrip  “d^^poweri  nSg^^rmiSiaSs  "$?8  ! 

Be  Materially  Reduced.  c.  W.,  Montreal,  writes:  “A  company  I  The  gross  earnings  in  the  railroad  section' 

hold  stork  in  and  which  has  paid  no  dividend  amounled  to  $6,697  and  In  the  light  and 

- ;Ontheir7p.r.  preferred  stock  for  four  years,  power  ditision.  $8,388 

,  i  now  proposes  to  clear  oft  arrears  of  dividends 

Canadas  fifth  and  final  war  loan  has  been  ers  addressed  those  gathered.  J.  W.  Me- ,  by  paying  same  in  preferred  stock  at  100  1 

oversubscrtbed.  tVith  an  objective  of  half  Connell,  chairman  of  the  cAmpalgn,  said  I  cents  on  the  dollar.  The  value  of  the  stock '  Mapes  Johnston  Mining  Co.  I 

a  blllioB  . dollars  to  reach,  the  campaign  that  for  three  weeks  the  different  teams  ,  is  not  more  than  60  to  65  and  I  should  be  \V.  tV.  D..  New  York: — There  is  very  little  I 

workers  set  about  their  task  with  consider-  had  worked  faithfully  and  well,  and  he  felt  glad  if  \‘fui  would  kindly  inform  me  in  your  Infomi.ttion  we  can  give  you  regarding  the 

able  determination  w  ith  the  result  that  the  confident  that  Montreal  had  responded  in  i  columns  if  shareholders  are  bound  to  accept  Mapes  .Tohnston  Mining  (.'kimpan'y.  Limited 

preliminary  figures  which  came  to  hand  such  manner  that  no  one  could  feel  dissatis-  this  stock  dividend  in  lieu  of  cash.”  The  mine,  which  is  one  of  the  older  ones  . 

shortly  after  tie  campaign  closed  indicated  McConnell  Uien  introduced  Sir ,  The  only  comp.any,  so  far  ^as  we  know-,  of  the  Northern  Ontario  district  has  non 

that-  tfiis  objective  had  been  oversubscribed  l^mer  Gouln.  who  had  broken  a  trip  to  Ot-  i  '' XTr^rdK-idend*  ‘"u’rile  \  \ncdonald  worked  for  some  time.  When  It  was  , 

by  tl76.000,000.  or  more  than  35  p.c.  tawa  hi  order  to  attend  the  concluding  meet- ;  R"  ' '7'  hough  obviouslv- th  s  i^s  not '  operation,  odd  patches  of  ore  were  i 

The  Canadian  people  who  have  been  pret-  ine  of  the  oanipaigm  here.  the\”>inpa.™Ve^  here  and  there  at  the  Elk  I^Ke  p«>-  | 

ty  well  educated  during  the  past  four  years  h.ave  not  jet  .«een  the  definite  ftgures.  i  ^  sh:/rehol(ler^is  not  obliged  to  accept  a  I  PoriJ'.  hut  never  more  than  enough  to  pay 

in  the  mattf^r  of  invostnionT  opportunities  from  what  has  been  toJa  me  I  kmiw  ^ij^h  payments,  and  I  bart^st  ourreni  expenses.  The  property, 

did  not  lake  long  to  see  that  the  bonds  of  good  old  Province  of  Quebec  has  case  of  the  Macdonald  Company,  the!  is  considered  by  some  as  a  good  prospect, : 

the  Socemd  Victory’  Ixjan  were  the  great-  o\er  the  top  once  inoiT,  and  exceeded  directors  have  issued  a  circular-fetter  to  |  but  ft  is  a  long  way  from  being  a  mine.  I 

eet  bargain  that  has  yet  been  offered  by  the  amount  it  was  asked  to  subsenbe.  I  shnnholders  asking  their  consent — in  fact, ;  Operations  were  discontinued  in-llUT  owing! 

■flovemment.  with  the  result  that’they  happy  to  here  to-night  to  be  the  procedure  is  facilitated  by  inviting  the.  to  the  scarcilv  of  labour.  At  that  time  the! 

bmight  until  they  could  buy  no  more—  and  Province  of  Quebec  shareholders  ostensibly  to  subscribe  for  the  m.-iin  shaft  at  the  property  had  been  puli 

it  seemp  safe  to  forecast  that  the  large  ma-  wc  are  proud  of  .  I  on  treat  and  of  .-i.l  new  stock  to  he  issued^,  which  in  effect  i  ^own  to  a  depth  of  378  feet.  From  the  sur-  i 

Jority  of  these  bontls  w-ili  be  put  away  and  have  worked  through  the  pioMiuo  to  aniount.s  to  the  same  thing  as  accepting,  |  down  to  llie  250  f<xit  level,  values' 

not  touched  for  several  j-ear.s  to  come.  They  make  This  \  ictory  Loan  so  groat  a  !^ue<  ess.  ,  direetly.  new  ee;-nacatos  for  the  oven  tie  found  to  lie  inconsistent  but  for  the' 

are  undoubtedly,  Canada’s  premier  invest-  Lord  ShnnclinessjN  Speech.  prwblon  that*  ir'any  shareholder  refuses  to :  '“’’form  j 

:  Lord  Shaughnessv  then  spoke  as  follows:  i  accept  scrij*.  the  company  must  pay  all  I 

The  Provinoial  Rehinis.  I  ‘-rhe  Government  of  Canada,  and  more  arrears  in  e;ish  or  drop  the  idea  of  scrip  pay- j  -  M 


Canada’s  Final  War  Loan  Was  Even*  Greater  Success  Than  Its  Organizers 
Hoped — Montreal  Beat  Toronto  by  Large  Margin — Province  of  Que¬ 
bec  Returns  Indicated  Subscriptions  of  8178,000,000 — Allotments  Will 
Be  Materially  Reduced. 


by  -$176,000,000,  or  more  than  35  p.c.  in  order  to  attend  the 

The  Canadian  people  who  have  been  pret-  fri'-  rtf  campaign  here, 
ty  well  educated  during  the  past  four  years  *’f  have  not  j-et  seen  the 
in  the  matter  of  investment  opportunities  f”"  fr’om  what  has  been 
did  not  take  long  to  see  that  the  bonds  of  that  the  good  old  Provlnc 


A  Spcclaltv  Shop  for  .Ifm  and  Women 
who  huy  for  men. 

SHOP  NOW  FOE  XMAS 

Case  Cravats  bring  that  consoious- 
ness  of  one’s  good  appearance  that 
lends  much  to  self-respect.  There 
is  nothing  freakish  about  them. 
The  silks  are  from  Europe.  The 
patterns  and  colorings  are  original. 
They  are  cravats  for  gentlemen. 
Price  from  $1.00  to  $4.00. 


.107  St.  Cntherino  St.  West. 


iSililE!! 


itably  -in  the  matter  of  suliscriptions,  and  Financ 
although,  at  this  writing,  the  number  of  more 

sohEcribers  is  not  available,  it  is  thought  '<  qj  p^t 
they  •will  cut  last  year's  average  by  a  gtxtd  three 

margin.  The  Montreal  district,  which  in-  -it  was  ori 
eluded  the  w-hole  island,  oversubsrribeHl  its  ond  Victor 


In  some  res[)pcts  the  pt)liey  of  paying  scrip  ; 
is  to  he  ec'mniended.  It  tidies  up  a  somewhat  I 


roretiplne  Inipt'rlHl. 

.T.  A.  L.,  Know-lton,  I’.Q..  .Tj.ks  if  the  In- 


m>t  touched  for  several  years  to  come.  They  tiueeess.  ,aireetiy  new  eeiuincatos  ^  ,  "77,177,  i  were  found  to  be  inconsistent  but  for  the'  fc  i  !?l  P  f;!  ffl  I'!?  ffi  IT,  iCi! '■«  fli  K  M 

ar.  u»do«Medly.  Can.d.'.  pron...  j  Sp..cl,.  frolr.'.SkVlrl'y  .hU”  7k  '-<■  "niro.-.n  |  |  |j  It  |j|  |  1 1  'j  J  |  g  |  ||  (I  j  I  «  b  3 

■  Lord  Shaughnessv  then  spoke  as  follows:  i  accept  scrij*.  the  company  must  pay  all !  i  lilil  lill  DO  ill  iUill  u!li  t!i3  'll  wIm  KiJ  HiSl  iw?  Ml  lifl  ffiJI  ilti  ® 

The  Provincial  Rehinis.  I  ‘-rhe  Government' of  t’anada.  and  more  arrears  in  e;ish  or  drop  the  idea  of  scrip  pay- j  -  |g,.  - 1  -  .. — :  - — - ~-r— _  ..... 

The  provinces  acquitteei  themselves  ered  :  p^,.,iPularlv  the  gentlemen  connected  wiili  ments.  I  Poretiplne  Imperial.  - - - 

itably -in  the  matter  of  subscriptions,  and  ,^0  nnane'e  Department,  nave  evciy  ie:isori  .  In  some  respeet.s  t  he  policy  of  paj-ing  scrip ;  j  ^  ^  _  Know-lton,  P.Q..  .asks  if  the  In- 

although,  at  this  writing,  the  number  of  ,,,  pp  ^oro  than  gratified  with  the  outcome  '« to  lie  .■ommen^d  It  tidies  up  a  somewhat  published  in  these,  A/f  •  f  ^  i  \  •  $ 

s^cribers  is  not  available,  it  is  thought  ^  the  national  campaign  nmde  during  the  X7hoHers*^.rn  '  oolurnns  last  week  regarding  the  proposal  jVl  flinlV  AuOUt  AOlCriCSnS 

they  cut  last  yearis  average  by  agood  .^^st  three  weeks.”  said  Lord  Shaughnt.sy,  ;,‘\7'rS  would  wUhouirntertlst  i  of  the  McIntyre  Porcupine  mining  interests  |  lU  i  fX  ll 

.V  .  "It  was  originally  intended  to  make  Ibis  see-  :tDo  brings  the  common  shareholders !  taking  over  and  developing  the  Porcupine  - -  "  -  — 

cltwed  the  whole  island,  oversubseribetl  its  ond  Victory  Ixtan  SSOD.ftOiV.ond.  l*ut  this  ^vitliin  range  of  dividend.s,  as  the  increased  '  Imperial  >line  is  auihoril.ative.  ,  E.  G.  Leibolp,  general  secretary  to  Henryi  here  is  an  al  t»  tire  of  any  prrs.sure  of  south’ 

fltojective  of  $liHt,O00.'JiMt  by  $46,(mh),0(i0  ;  amount  has  been  subscriiit'd  for  more  than  charges  ahe:id  of  the  common  stock  would  I  Althoiigli  iliere  has  been  no  official  word!  Ford,  says  the  manufacture  of  pleasure  ears  |  ern  hedge  olferings.  The  .lournal  of  Corn- 
while,  the  total  for^the  Province  of  Queltee.  twice  over.  in  most  ease.s  be  merely-  nominal.  In  such  j  fortheoniing  regarding  this  plan,  we  have  ,  will  bo  resumed  a.s  soon  as  the  plant  is  re-  inerce  says:  “Prices  in  general  are  now 

iiicludii>g  Montreal’s  figures,  is  over  $177,-  -The  pi'opie  of  Canada  have  reason  to  be  practice,  the  i).iynienl  of  scrip  should  only  be  I  ,i,p  source  of  our  in  forma-  *‘'“’’*‘‘1  Ifot”  war  contract*.  j  more  directly  dependent  upon  financial  and 

000,000.  nie  Province  of  Ontario  subscrih- !  well  satisfied  w  itb  this,  because  their  action  done  when  there  is  a  rettsonable  '‘'“■"'nB !  .ton  .*«;  pointed  out  in  the  mira.graph  re-  - - - -  banking  conditions  than  they  are  on  any 

ed  for  $329,679,01)0.  or  approximately  $80,-1=  a  proof  of  their  patriotism,  and  of  the  power  to  meet  the  increased  dividend  re- j  '  ‘  ‘  ‘  ,  pnrennine  Ininerial  mine  ap-  I-Inly  tw-0  war  companies  were  organized  <>tlier  influence. ” 

000,000  over  its  objective.  The  provincial  i  faith  that  Canadians  have  in  the  Kmirire  qui remen t.-.  In  the  last  analysis,  how-ever,  te'rfn  to.  ino  '  ‘  '  '  in  the  United  States  in  October,  with  total  |  - 

totals  are  as  follows-  land  in  the  present  and  future  of  their  (Oun-At  will  always  be  a  question  entirely  in  the  PPa-''*'  an  extiemi  ly  om.  i  ^  ,  authorized  capital  of  $460,000.  Total  in-  Thk  markf.t  continues  to  give  no  indica- 

Ouabec  ioutslde  Montreal)  $  3'>(Mionoo  trv  hands  of  the  preferred  shareholders,  whether  tiaily.  \MiaI  the  propos»><i  investigations  |  investment  in  war  companies  sin  e  lion  of  any  move  in  either  direction.  It  ift 

“lon^l  and  island  ....  !  i' 140;G96;64.t ,  -NVe  .are  the  main  producers  of  oorlain  , 'hey  accept  or  not.  vvill  bring  torth.  is  of  course  invpossib^^^  |  somewhat  significant  however,  that  in  spite 


Ixvan  SSOD.OOiV.Of'O.  l*tit  this 


Quebec  (outside  Moutreal)  ..  . 

Montreal  and  Island . 

Ont^o . 

British  Columbia . 

Alberta . 

Saskatchewan . 

Manitoba . 

New-  Brunswick  . . . 

Nova  Scotia . 

Prince  Edw-ard  island . 

Dill  Ctif  Allofnienfs 


they  aeee|)i  or  not. 


)29,t;79.00o  kinds  of  raw  materials,"  he  continued,  "and 


of  great  mag- 1  Laurentlde  Power.  Montreal  Power, 
der  that  wlun  a»»I  Canada 

raw  materials  H.  M'.  L.,  Montreal,  asks:  (li  If  we  con- 
her  share.  It  sider  Laurentide  Power  a  good  buy  at  present 
31)0,0110. 06(1  we  prices,  and  if  we  think  it  will  be  placed  on  a 


35.396.667  !  we  have  industrial  aetiviti\s  of  great  mag- 1  LaurenilCe  i  ower.  Mon 
18  ISO  OOi  I  nitude.  It  is  projicr  to  consider  that  wlun  and  Mee!  of  Ca 

23.S89V"’"i !  the  demand  comes  for  these  raw  materials  H.  \V.  L.,  Montreal,  asks 

430)30  000  i  that  Canada  should  have  her  share.  It  sider  LaurenUde  Power  a  goo,.  -  --- .  •  .  Kaiser  fell  from  being  a  national  hero  to  the ,  ToRtcro  Products  declared  an  extra 

|.^trikes  tm.  that  the  extr.a  $3')o.ooo.o0o  we  pnees.^am^^^^^^^^  ,t  wall  be  placed  on  a  p.  N,  execrated  man  in  the  empire.  I.Iividend  of  loTc  in  stock  on  common  ^ 

;  i^iibscribod  nv^hr  \\<ll  lx*  ustd  in  that  wh  it 'irc*  the  chances  of  Montr<*al '  ^ nnrrha<?ed  the  follow-  - -  i  Thursday.  The  dividend  is  payable  January 

2,700  uoo  ;  connection,  b'-e.au.^e  it  will  enable  tli.'  (my-  \  rate  during  first  i  "  77,7^  ser.rriMes  ^ To  Vroti^^^^  ‘“■K“n'ZP‘I  Exchange  i.r,,j,  ,,o  stock  of  record  .January  2nd.  Special 

i.rnment  to  fnrnisb  iredils  for  the  people  o^mrr  of  "ol<7and’if  we  consider  ^nvm^^^^  ’"T^iov  wit>  ^  d  dkueM  Money  Committee  are  aid  to  be  making ,  stock  dividends  are  subject  to  the  approval 

_  »r,  ,ol„.  t.„y  .Ton,  a„.i  l.a'a.a  £7"  .7)  likrfy'd-^ari  ['S’”  3  ,7  ^  ,h,  Ik.ao  Cjimi,,.,.  Th.  cm- 

mi  to  come  and  do  luisiness  liere.  consider  .^teel  of  Cnnsida  a  reading  voer  advice  to  investors  in  xhe,  ^  ’  _  :  P;'")’  »'«»  declared  the  .-egular  quarterly 

(  aiui.lu’s  Saerifiee.  Bood  buy  at  present,  or  do  vye  advise  await-  Financial  Times  in  v  arious  :  Chari.E.s  M.  Schwah.  speaking  at  a  dinner  '  j  stm  k^S  ro7-'on7m‘eembSi^^ 

ing  iteaee  de . ,  lojiments  before  imrehasing  ^  500  Anglo  French  Government  o'f  Bonds.  j  j,„nour  at  the  Wuldorf-A  toria  i  “  ‘  ^  ^  '  record  December  dm. 

•(  -anada  has  made  every  sacrifice  and  has  any  of  t  he  above’.’  600  Nova  Scotia  Steel  &  Coal  6  7r  Debentures  j  "h"’  Societ7  o7  Arts  -^id  Seiei  ees  m-  v,  - "x7 

n,.  .vorMhine  she  i.nssihlv  eniil.i  tn  for-  1  I-'or  n  loner  null  bcllouo  fkeit  I  aur.  .o  oi _  M _ .,r.ot  I  ,Cr  Pott-nr  ‘M'V  MkMUKR.S  OK  THE  Money  Committee  Ol 


will  bring  torth.  is,  of  eonrso.  impossible  to  October,  1914,  is  $277,285,000 

state.  The  information  presented  regarding  ,  - 

the  plan  is  purely  unofficial,  but  neverthe-  Henry  C.  Emery  of  the  G 
less,  rlejpe  ndaTilc.  t^ken  prisoner 


October,  1914,  is  $277,285,000.  j  somew  hat  significant  however,  that  in  spite 

-  j  of  money  restriction.s  and  of  news  day  by 

Henry  C.  Emery  of  the  Guaranty  Trust ;  day-  of  continued  cancellations  of  war  oon- 

Co.,  who  was  taken  prisoner  by  Germans, :  tracts  on  a  large  scale,  the  market  shows  no 

states  that  the  unre.st  among  the  Gerin-nn  weakness, 
people  began  to  be  evident  last  May  and  the  j  - - 


The  above  ftgure.s  are  by  no  means  com- |  e’ome'atul  do  business  lierr 


plete.  and  reporus  are  still  to  lie  reccivnij 
from  sever.'il  of  the  province.s.  At  the  same  | 
time,  although  these  figure.s  may  go  to  fur-  j 
thor  swell  the  Dominion’s  total,  tliey  will  j 
certainly  not  make  any  reduction  vvh,atso- 1 
ever,  for  the  reason  tiiaf  a!!  figure.s  pub- 1 
lished  are  based  upon  siibserijuions  in  j 
hand  at  the  Central  t'ommitiee  up  to  ilie  ; 
time  of  the  clo.sing  of  the  campai.gu.  j 

The  over-subscription  in  this  loan  has! 
been  far  greater  than  the  officials  of  tiie 
Finance  Department  or  the  Imaii  Campaign 
expected.  Canada  once  more  excelling  it¬ 
self  beyond  .all  thought.  One  result  of  th(> 
large  ov-cr-subscription  will  he  that  many 


I  anailu’s  Saerifiee. 


sider  Laurentide  Power  a  good  buy  at  present  i  V<mv  roniplinieniarj.  P«‘9P'«  "^Ban  to  be  evident  last  May  and  the  j  - 

1  ‘f  .v,’  1  ')  ”  'll  1  '*  a  ’  XT  t,  1  .  Kaiser  fell  from  being  a  natiotial  hero  to  the  j  ’PoRACCO  Prodik:ts  declared  an 

prices,  and  if  we  think  it  will  be  placed  on  a  p  N  S..  P  etou,  N.S..  writes  in  most  com-  p.p-rntpH  mun  m  fhe  i;  ;/  i  r  '  an 

dividend  basis  early  in  1919.  I  pHmentarv  tone,  as  follows:-  “During  the  I.Iividend  of  10  p  c.  m  stock  on  comm' 

<2  Also,  vvh:it  are  the  chances  of  Montreal  fast  two  years  1  have  purchased  the  follow-  ^  Exchange  '  J.Mh'tJsrock  S  reeonl  Jmiua'rv  2nd  S 

Power  being  on  a  *  p.c.  rate  during  first  [ng  investment  seenrilics,  to  provide  an  Monev  Committpei  nr.,  niH  tn  bn  ni  iUiu.T '  ,  1  V  ■  i  i  i  •  .  .  •  ® 

quarter  of  1’..19,  and  if  vve  consider  any  more  i„c^ome  for  my  wife  and  daughter  after  my  progress  in  equalizing  loa^s  of  Exchmige '  of'\‘te  ea!*'  Ul  lss7o  cimmittU  ^‘"xhe* 
increases  likely  during  1919.  death.  1  tnirchased  these  seeurities  from  ■  s  s  s  ,  oi  in*  .apii.u  issue  vommitiee.  me 

(3)  Do  we  consider  .8teel  of  Canada  airpadintj  y*>i!r  advice  to  inv-estors  in  Thei  ’’  _  .b'clared  the  .-egular  qua 


done  t  vervihing  she  possibly  could  to  for¬ 
ward  tile  wo:k  of  Ih.'  Allies  in  this  war. 
.‘'he  furnished  the  yi  ry  best  of  her  iiHii.  by 
ilif  hundifds  of  tbonsands.  Their  heroism 
need  not  lie  r.  ferred  To  here.  It  will  bt 
w  rin.'n  indelitily  on  the  pages  of  history. 

•'Canada  has  inenrred  a  van-y  gr.  at  piilili* 
debt  in  thi.s  war.  and  lias  gone  down  deeply 
into  her  pocket:  her  people  have  iu.urr, <i 
great  individual  sax  rjfiees  to  suiiply  fond- 
sti'ffs  to  the  Ai1i»s.  Criiiada  has  done  all 


1  For  a  long  pull  vve  believe  that  Laur-  j  p  «;liar(  s  .Montreal  Light  Heat  &  Power 


Memher.s  ok  the  Money  Committee  ol 


Coknemks  F."  kelly,  president  of  the 
Anaeo.ula  Copjier  Co.,  has  been  elected  » 


ihent  will  take  mere  tlian  the  $500.0d(i,(>in) 
bbjective.  These  allotment  cuts,  a.'  in  the  ,  ,. 

pa-st.  will  be  made  in  the  subscriptions  of  ;  y^'/'  ‘ 

large  industrial  eomi>anies  and  other  insti- |  '.‘‘'^  "7"' 
futions  which  applied  for  many  millions  of  | ' 
^he  bonds.  In  past  years  whin  Canadian  | 
war  loajis  have  been  greatly  over-subscrib- |  The  final  ( 
ed,  this  plan  has  been  followed.  The  small-  j  .-a'V'pa'**'  9'" 
er  subscribers  have  been  allow  ed  the  bonds  |  Team 


for  which  they-  applied  while  the  large  eoi  -  i  No-  ^  p‘ 
poration  have  hfam  allowed  less  than'  .j  i,.  ji. 
they  were  willing  to  take.  This,  of  (  onr.-c,  |  '■>  'y- f;  ’-c-'J 


debt  in  this  war.  and  lias  gone  down  deeplv  w  hicb  inv  nri.il.ly  sell  on  a  y  ield  basis  much  Loan  191,8  „  ,  Bethlehem  has  furnished  the  Governmi-nt  i  c,,.,vr'i  ii-«  F  k'viiv  nresident  nf  the 

pm.,  l„dl.;i,P,„l  ,a.  rJ,lo™  ,p  ...pplv  (no.  -  think  ,h,.l  Mo.,.rpal  Per  »IIrr.  05M  !o,™  m™  »?  7?  al  ,h,,  hTCn  »'  »'  >'■' 

stvffs  to  the  Alins.  Cmiada  has  don.,  al  j.reut..r  attraetioms  at  current  lev.-ls  than  ^  ’Bonds  States  to  the  All^s  furnulud  from  I  "Hed  ^ 

larpp  siihserin.ions  will  he  imiteri-.U'-  eiul’^’*'  TDs.sibly  be  expecl.'d  of  her.  nin.  ,  i  .j,jrpntide  Power,  as  being  more  mature  aiul  I  f  unntber  81000  to  invest  and  mv  )  i  - 

^ovvn.  '  Iii.s  not  bf-lieved  that ‘the  Govern- I':’”  mth  ’  7n7t!m7foau^nnvS’^ f  f  ^  ®  States  War  Risk  I  RMiran,-e  ;  J"; 

ment  will  Uke  mere  Uian  the  $500.0Oo,n"h  '  ’“<>"’1”'  ^“^oth.  r  loan  n  ay  be  „,ont  mark.-t,  Me  eontidently  look  for  an  1  limited  Common  Stock,  and  5  shares '  Committee  has  a  plan  for  conversion  of  term  f 7' g.j'noo  «  "r  r 

bbiective  These  allotment  cuts  ai*  in  the  ''long.  H  m.ij  pi.vp.  il.  be  enhancement  tn  divndend  rate  tliouBh  "c  ^  1  am  enclosing  enquiry  coupon  insurance  on  the  lives  of  soldiers  and  sailors  -600,000,  to  (  ..Iditta.  India,  for  Briti^ 

Dbjeciive.  iuese  aiio  ,  ’  p  'ealbd  .a  ‘Th.-^niksaiving  l.*>.in.  now  thai  u.  hardly  hojie  for  two  increases  during  1919.  frr,in  Thp  l  in-mei-il  Times  to  the  ordinarv  form  of  insur-inee  account.  I  he  last  shipnient,  amounting  to 

past,  will  be  made  in  the  subseripuons  of  ;  overwhelming  and  ..mpies-  3  W.-  consider  Steel  of  Canada  common  T1  TCpmatS  times  everv  Mon-  ^  of  insur.ine* .  I  $  UlOO.OOO,  was  rna.le  on  November  G.  Ship- 

7;niL.’,".'  ,7  i  nonable  vietoi-y  .”  and  preferred  also)  on,,  of  th,*  lK*st  industrial  evening  n^gularly.  and  although  I'reeeive  E.stjmatin,;  the  final  .lebf  of  the  nnit,.d  !  V’t'.V'T''*  ono 

THE  TEAM  xT\M)i\(;s.  purchases  ou  ill*,  marl, et.  three  other  i>ai>ers  by  the  same  mail  The  States  to  be  retired  through  taxation  ;it  on  t  he  movement  total  .ibout  ^  19,000,000. 

,  ■  K  -I  I  1  ^  ^  Financial  Tim*‘s  must  be  read  from  the  first  $20,000,000,000,  .laeob  H.  Sehiff,  of  Kuliii,  '  ,,,  ,,  ,,  ,  ,, 

Smellers.  ToroiKo  Ralls.  C.P.R.  to  the  last  page  Itefore  any  of  the  others.  I  Loeb  &  Co.,  believes  that  reservation  of  i  '  »'• 

No.of  Montreal  -L-k-s.  tl)  What  effect  xeill  consider  The  Financial  Times  a  busines.s  and  $1,000,000,000  a  year  from  taxes  for  sinking  i  .''.'"■''“'B'  $.Jo, 000,000  (.overnment  mun- 

su.isrni,-  I,e.'i..e^'h"uve  on  'ConsoliHat.  H  ^  .  I!  financial  education  for  any  mail  in  bu.siness.”  purposes,  as  proposed  in  some  quarters,  , f"''  h’’* 

Y  I  P  vycan,  '"cV  ci  n;.7'.‘;:,  .  1“"''  (onsolidated  Mining  and  _  ,  would  bear  too  heavily  upon  industry  and  '  *  P®*?* 

.*  :  :  :::::  ,vm  '  7,;.;:,'.  r.^h, I'ine.r  IV7lher!''7nv  m  u  »Iv  «11  I’cnnians’  common  '  incomes,  especially  in  'the  first  few  y.-ars  of|‘-as.s  imm.-diately  the  (Tovernment  cancels 

:i  VV.(,.  Rro-^-...  .  707  i.n-„i...o  '<>  t>**  m.iint.iine,L  -  ^  Are  t  here  any  n.-w  Thev  will  mix  in  verv  peace.  He  .suggests  the  establishment  „f  ^.’ontraets,  havmg  ,‘xpended  between 


TIIFTKAM  hT\M)I\(;s. 

The  final  frranri  totals  by  Montreal  tean-iS  daTin^  tho 


,  2  (i.  H.’UC.s.:lri} 

j  :i  ^V.  (,.  Rrowne 

4  L*  t 'hRmi>ii''P’e 

is  quite  the  proper  way  to  regulate  th..  ex-  c.  (iai-n..  . 

tent  of  the  loan,  and  will,  in  many  e-ases. .  Jj- , "o 
plftce  back  in  the  treasunes  of  tJic  com-;  (...lyman 
pank»T  iavge  snims  which  they  were  willing  J’  '' 7^^717 
to  invest  in  the  Goverament’s  bonds.  ii— ,j  j  Menu 

Montr*‘al  Ib  at  Toronto.  Is^vv 'ii.V-.'mus— 

It  was  unfortunate  that  the  camptiign  in  4  m  r'  o.'^aid' 
Montreal  was  so  badly  haiidicapi>td  by  the  is  -  ,l  KVidaX*"^ 

influenza  epidemic,  but  in  spite  of  this  serf-  i7  li  R  i’ort.<;Ls 

ouB  st.ate  of  affairs,  the  workers  luiitcd  in  ly— w  Vi,^M"s!.,ephfrd 
making  the  citj-’.s  share  of  the  loan  a  sne-  .jo  Kai^,r  .v  .Vrpin 
c<%s.  In  spite  of  such  hitchcii,  however.  .j2~vv'.  K^TreuVr 

the  City-  of  .Montreal  succeeded  in  bettering  2:1- k.  Vpb,..s  . 

Toronj-o’a  final  t,otal  by  well  over  $1.-  w  .  M,\vc?f 
500,000,  in  the  final  returns.  M  hether  Kmp.  c  c,mniitt..» 
these  results  will  be  further  adju.sted  or  not.  *'onnm„T«. 

(jannot  be  .said  at  the  moment.  3'oronto 

was  out  to  heat  Montreal  this  time.  In  con-  -  aim’* 

nectiou  with  previous  campaigns,  the  Queen  Without  count  ing  .ho  pn. 


Nniellers.  Toronto  Ralls,  C.P.R. 

Mac.  Montreal,  tu^ks:  (1)  What  effect  will 
Aioouic  pe.-ie.'  have  on  Consolidated  Mining  and 
Smelting  ''toek.  and  i.s  the  dividend  likely 
1.1  I"'  niainfained?  2  Are  th»*re  any  nt'w 


Thk  .M  ari, in-Rockwell  Corporation,  now- 
working  .in  $35, 000, 000  Government  mun¬ 
ition  orders,  f.tr  delivery  by  .July,  1919,  has 
eomjdet.'d  prcjiarations  to  change  to  a  pearo 
liasis  imm.-diately  the  Government  cancels 
...intraets,  having  expended  between 


1.11  . . '  UiM.I  .^L.iuiniu-.ii  Thev  w  mx  in  verv  peace.  He  .suggests  the  estab  shinenf  of  <  oiura.-is,  iiaviiig  .1  «• ..  ..etwee 

lI"’’  "f  investments  a  moderate  sink  big  fund  for  several  y..ars  ,  f-^-OOO.OOO  ami  $6,000,000  for  that  purpose 


fairs,  and  what  is  the  outlook?  '-I  I'*  I^- j  .,]rp.’j’,'lv  ,j  after  borrowing  for  war  and  reconstruction  ' 

a  good  buy  around  eummlnriees?  |  -I  purpos.‘s  has  ceased,  and  laU-r  iiier.msinr  its .  A  third  shipment  of  silver,  amounting  to 

1 1  Sn.<  Iters  should  eo^ir.ue  to  enjoy  a  j  Montreal.  - We  are  endeavouring  I  fiize.  I  $4,000.00(1,  has  b, ...11  made  from  Philadelphia, 

large  eoiisumi*  .ieinand  for  n'''t'’nals  companief  -  :  making  a  t..tal  of  $12,500,000  shipped  thus 

rel'^,r7i'tnTabo  .’r?'*T’.  ‘IT  -Vl'l  '‘"‘"7'''" I  mentioned,  and  mav  have  some  datsi  next  b’KVEP.Ai  speakers  in  the  Hritish  Mouse  of !  far  in  N..vember,  eomt>ared  with  $.5,000,000 
rfgar.i  In  labour  no  doubt  will  be  materially  -  Commons  recently  criticised  th.-  Am.-riian  '  Detober.  1  ..tal  shiiirnents  since  the 

inijinived.  I  nlr..=s .something  entirely  unfore-  •  _  (rust.  It  was  alh-gcd  the  trust  eon-  '"eRing  of  .silver  dollars  began  now  aggregate 

seen  bajijiens  in  the  busiiifs.s  and  labour  r4iininiin  trolled  more  than  50  n.e.  of  availalile  250. 000. 

world,  we  bell, n  e  t  hat  t  he  company  w  ill  be  .Ste*.|  ol  ( luin*  u  ruinmon.  portable  meat,  but  (Lt  the  Inler-Allmd  - 

HI  a  poMtion  to  maintain  Its  present  divulond.  R.  C.,  ^^  innipog  holds  100  shares  Stf*el  of  Food  Council  set  up  by  the  Food  Controller  1  1  adoitiov  to  the  stock  of  the  inter- 

ij'  1  ht're  are  no  now  dev’elopments  in  C'aiKida  common  stock,  bought  at  72 ^4,  and  would  buy  in  the  world’s  markets  and  would  j  Insurance  (’o.,  to  be  sold,  sixteen 

loranto  Kaihyiy  iinairs,  except  the  day-to-  jL^k;' “( 1  i  Whal  is  your  opinion  of  the  Slock?  be  stronger  than  the  trust.  Other  Cernuin-owned  inr*urance  companies, 

da\  pni-pricking  l>y  civic  authorities.  The  Ry  holding  am  I  likely  to  get  the  price  1  — - -  |  whose  premium  accounts  aggregated  $16,- 

77kr»r)i”X'':ha:L'’d?J'T;“ 

w  ill  not  suffer,  especially  those  who  hold  the  '  We  regret  delay  in  replying  to  above,  but  genS'^lisL  "'’a  7radtllrn!ar\erse*-ms  t’o '  'I'"  .‘'K''"''-:  ''r'  i"  Peeventing  confiscation 

7reriin‘m  ^ th.- comment  which  appeared  at  the  head  of  be  indicated  for  the  pr»‘sent.  More  li.iui.Ja- '  by  the  Garrairza  Government,  conferences 

’  T  w.'.  c  onsider  G  P  P  „  ver,  ed  1  'bis  column  last  week  was  inteiicUM  to  over  expected  in  the  motor  ami  c-opp.-r  !  are  l".ii.K  held  in  Washington  between  Stale 

•i  A.-  coiiMd.-r  (  P.R  a  \ery  good  buy  similar  enquiries  in  regarc  to  the  advisability  ^oups.  Railw.ay  equipments  are  Veil  I  i'cparl  m.mt  and  Mexican  Petroleum  Pro- 
at  current  prices,  especially  for  investment  or  otherwise  of  selling.  V\  e  answer  the  cor- 1  equipments  1,^.^,,,.,,  ,  p.  L.  Dohenv 

r>ari)r»<^CS.  StJPUllUltlVE^lv  \x-f*  am  ,vx4^r«  ua  •  t  .  1  4 


Iready  purchased. 

■( .  C.,  Montreal.  ■ 


17  li.  U.  P<»rt»-cujt 

Ih  M.  R.  Shnw 

lU — W.  ij.  M.  Shf^phfrd 


1.120,J.dD 

1.2sO,!fO<l 

♦^.tOO.OGO  t,  ; 


?i4ri..n:io.*yp 


CAN  AIM’S  WAR  LOANS 

Without  ccunlinirthc‘pn‘s#‘nt  loan.  $716,0''>0,000  has  Jm 


City  hae  assayed  to  oust  Montreal  from  it.S  raiaed  in  domostic  war  imum.  fine..  Drcmher  1,  liil-..  Of 
^  ^  .  ...u  *  I  amount  $700,000,000  was  KuhsrriU*<l  hy  t'anadian.-!. 


premier  plac^,  but  wuthout  success.  Thp  proeppot us  for  last  year's  war  Joan  called  for  $1.50.-  MTnl.fl  t  T ♦  C la  j  rc'i]>uiiUHiii.  in  inuic  urtaii*  no  iiuiuwo. 

During  the  last  day  of  tile  campau:n.  o\er  ooo.ocfL  but  the  loan  was  an  open  one  ami  the  r.^ht  was  frl  ho  O  IS  decidedly  favourable.  enormous  amount  of  financing*’  is  1  its  oil  land  decr(‘ed  so  as  to  limit  their  pro- 

«!, 000.00k  k-kk  .oOscrIM  lo  SS  I, I  r  1,1^7  ’otirToeK  U^Vh'ol  “  •'">  .'«■  i  l.n.l,  ...Uuir,d  M.y  .9.7 

while  Iho  return,  (roni.  Tnron.n  for  Ihj-  .r™-"',*';'”  ho«„,r.  i.  ,  I,.,  r.P.It,  will^om?  into®  .S 

same  da>  were  at  aoout  tne  sanu  levei.  allotment  of  $;iOH.ooo,ooo  of  new  money,  not  cocinUng  demand  on  hurojx^an  account,  more  partic- 1  th(*  steel  stocks  offer  exceptional  opportuni* 

This  IndicatCJl  how  keen  wa.«  the  figilt.  h.Jdinus  of  previous  »ar  loans  whirh  w.r.- c-onvm.blr  a,.,,  ularly  a.S  an  outlet  for  investment  of  the  lar.7P  nntbi.iw  u.r.i:ld  l.e  OHined  liv  roHlirlno 


:i..u..,-:.o  large  eoiisumiu  i-.  e  , ieinand  for  raw  mat  -rials  '  ^-f  M|>N’TRKAL.  -  55  e  are  endeavouring  '  cze. 

•2.oci,7.'>(i  ..,5  I,,,..;,...,..  1  ,1,,  ..  .  -  to  .)btain  the  information  on  the  companies  - - 

s.j.2.:;.-,o  r’j,,  i.  -Vii I  mentioned,  and  mav  have  some  data  next  b’EVERAi  speakers  in  the  Hritish  Mouse, 

re.gard  to  labour  no  cb.ubt  will  be  materially  ^  ™  -  Commons  recently  criticis..d  the  Am.-n.-a 

"''l'n>ved  I  nlr-ss, something  entirely  unfore-  '  meat  trust.  It  was  all.-ged  the  trust  cm 

z.fii.-,.s.-i.  s, .  .1  hajipens  in  the  busiiifs.s  and  labour  Cn,,,,.!,,  r4iininiin  trolled  more  than  50  n.e.  of  availalile  itr 

'  ’  u'  I’  .Steel  ol  <  iuin.lu  r«inm.in.  portable  meat,  but  (hat  the  Inler-Alli.. 

'm'!!;;;;,,  '»I>%'y<’'”'”'i('"’"(””t«P'’‘..sent  dividend.  R.  C.,  W'innipeg  holds  100  shares  .Steel  of  p'ood  Council  set  up  by  the  Food  Controllr 

f  i  here  are  no  new  developments  in  Canada  common  stex-k,  bought  at  72  ^4,  and  would  buy  in  the  world’s  markc‘ts  and  woiil 

4t;,|-ii  loronto  Railway  affairs,  except  the  day-to-  ja.ks  “(I  i  What  is  your  ojiinion  of  the  Stock?  be  stronger  than  the  tru.st. 


ii.fioi.fjOii  will  not  suffer,  esj.eeially  those  who  hold  th 


Speculatively,  we  are  not  in- 1  respondent  in  more  detail,  as  follows: 


Reports  that  .Mexico  hud  offered  to  modifyr 


sante  day  were  at  .about  the  same  Ipvel- j  an  aiiotm.-nt  of  sniis.doo.ooo  of  n.'w  mci.-y,  n.>t  cumi,' 
This  indicatejl  how  keen  w  a.«  the  fight.  hijdinus  of  previous  »ar  loans  whirh  w.  re  c-onvenlblo  ui. 

.  ,  ,,  1..  V  Txeiaj  4Vxrs  I  oonwrT^-d  into  Victory  l>onds  to  the  amount  of  ove 

In  the  fiaal  rally  which  was  held  at  the  |  $i. -,0,000.000. 

Windsor  Hotel,  many-  of  the  campaign  lead-  I cllc»  ing  are  full  pare  irulars  of  all  C  anadian  M  ar  Iftan. 


S'"."!  ~n, oration  n.-.ol,.  '  “|  Tiib  r  S.  OoVKnnMBN-T  ha,  canall.d 

'(  <.“;  fr  rr  ‘  I  -  1  T  "  '“‘‘P  '  "S"’  ''ould  be  gamed  by  reuJiztng,  -  i  „(  itti  contracts  with  the  Curtiss  Aero- 

b>  heutral  nations  during  the  |  unless  o  course,  our  correspondent  had  the  LiqUlDATlON  is  reported  to  be  going  on  I  pkme  and  Motor  Corporation.  The  can- 

fortune  to  purchase  another  stock  on  ,  in  the  copper  groups  and  judging  celled  contracts  include  about  $76,000,000  of 

the  eye  of  a  big  rise.  That  might  be  pure ,  information  emanating  from  Bos’ton  business,  including  the  following  types  of 

Davidson  Gold  ^ VhU  ^ !  souc'es  seems  to  be  a  strong  conviction  airjilanes:  S.  E.  5,  U.  S.  IL,  and  the  De  Hsvi- 

m-rof  .  . .  ,  .  ^  ml.)  consideration  in  this  column.  !  that  the  slumping  off  on  orders  i.s  to  be  ex-  land  9,  for  the  Army,  and  the  H.  S.  1  and  the 

Dnnng  the  past  two  n-  t.-  2  <*  1  pocted  in  the  near  future.  ’  K  5  for  tlie  Navy  The  only  Government 

;i4,’5*ir>  stock  of  tlie  Davidson  Gold  Minos  Iwo  San  Francisco  f  ompaiiics.  ^  _  —  frontracts  which  remain  for  the  company  to 

4o!soi(  has  enjoyed  a  rather  spectacular  advance  W.  W.,  Toronto,  asks  regrading  United  Increasing  indications  for  an  early  im-  work  on  include  144  training  planes,  60  large 
k/uV'''  Toronto  Mining  Market.  This  rapid  Tonopah  Goldfield  Mines,  San  Francisco,  provement  in  the  export  movement  ai.jiears  flying  lioats  and  about  75  smaller  boata.  The 

"  appreciation  in  the  market  value  of  the  incorporated  under  the  laws  of  Arizona,  1905,  largely  responsible  for  the  improved  tone  ..omiiaiiy  has  discharged  4,000  of  its  em- 

.sliares  Is  probably  due  to  two  causes.  "'’0  Amalgamated  Mining  &  Oil  Company, '  of  the  cotton  market.  At  the  same  time  ployees. 

=  Fii'.si.  there  is  understood  to  be  a  .strong  San  Francisco,  incorporated  under  the  laws ;  .  _ 

group  behind  the  stock,  desirous  of  making  of  Ailzona,  1907.  - 

for  it  a  broad  speculative  market;  the  sec-  v,.,.  t!?.  aoif.’rf  BOLLINGER’S  DIVIDEND.  l.lec-lared  makes  the  fourth  this  year,  elncer 

,,  of  ond.  developments  at  the  mine  axxording  to  t&roSe^  /  -  '  I 


(lath. . . . . . . 

(2nd) . . . . 

(SrdT  . 

*4tk> . . . . 

.  . 


■  ftOTE— Fourth  anj  fifth  are  first  Victory  loass. 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 


Amount  asked 
for  by  prop- 
pert  us 

$  50,000,000 
loO.OOO.OOO 
160.000.000 
1 50,000,000 
300,000,000 


Total 

Amount  Sub- 
pcrilx'd,  exclud- 
inp  ponwrsionf* 
$105,000,000 
200,000,000 
206,000,000 
420,000,000 
676,000,000 


Amount 

Allotted 

$iOo,oou.ooo 
1  00.00m, OOO 
150,000,000 
4OO,0O0.T>OO 
I’nkn(?wn 


Numlv'r  of 
SubsrriPrr^ 


OBITUARY. 


The  death  occurred  on  Saturday  last  of  (*((6-  developments  at  the  mine,  according  to 


»  -  L/jifiiiifiLfi  1. 110SG  Droof^rtiBs  The  stocks  sr^  ^  i 

Seargent  Prentls.s  Stearns,  one  time  fnitecl  the  best  infomation  available,  have  been  not  listed,  nor  are  thl^  traded  in.  on  any  oL -V«h  ««m«ured  that  Compan,  Dill  Shortly  I J*’'”'-  ?8.634.00()  had  been  paid,  thus 
State.s  consul-general  in  Montreal,  and  for  'ery  encouraging.  -The  sh.aft  which  Is  he-  ^be  Eastern  United  States  stock  exchanges.  Resume  Regular  4  Meekly  1  p.e.  ‘  .bringing  the  total  to  December  2.  1918.  ui 

many-  yc-ar.s  general  manager  here  of  the  it’«  «'"’k  has  reached  Ipw  levels  where  -  ^  lllNtrilmtioii  $l'.P18.(i0().  / 


.lime  17,  or  a  total  of  $984,000.  Previous  to 


1>»ronto  Street 


.some  good  ore  h.as  been  enc-ount^erecl. 


EatablUhed  1695. 


t.**I>ald<ap  Capital . $  6g>OO,00O.0O 

r.'-Raaerre  Fuid  (earned)  ..  5.250.000.00 

,vl7aapproprlnteil  Prnfita  .  ..  107,077.41 


jc^vi'tal  and  Snrplu 
'  ”lflVggtment» . 


•11,447,077.41 
•.Tl  .557.661 .62 


Invest  Your  Reserve 

. .As  an  investment  for  a  por- 

.tion'  of  your  Reserve,  the 
Bonds  of  this  Corporation  are 
.*  e.specially  attractive  and  con- 
’  yenlent.  They  may  be  made 
to  become  due  at  such  a  date 
as  you  are  most  likely  to  re¬ 
quire  the  money.  Enquire 
about  them. 


I  manager  nere  oi  me  -  ^  Hlutrlbuflon  ' 

I  Equitable  Life,  of  .New  York.  He  was  73  .some  good  ore  h.as  been  c.neount,erecl.  The-  p  Y  Mru-x-oi-Kmc  *  v-n  n,.,.  ,«.,i„  *  .  ; 

I  years  of  age,  and  had  been  since  1885  one  prospc-c-tivc  buyer  of  the  stock,  how-ever,  enquirer  on  Nov  2  had^no  reference^what- '  Hollinger  (kmaolidated  Gold  .Minus 

i  of  the  most  prominent  and  public-spirited  w-ould  do  well  to  consider  the  first  Influ-  ever  to  the  stock  of  the  Canadian  Consoli- i December 
'  members  of  the  American  colony  in  this  ence.  ft  is  known  that  insiders  have  been  dated  Mining  &  Smelting  Co.  This  should  I  some  $246,000.  The  usual  eight 

I  city.  He  was  for  years  president  of  the  buying  the  stock  all  the  way  uj}  from  30  have  been  made  clearer  in  the  paragraph  in  PYeeks  has  elapsed  since  the  last  disburse- 

'  Charity  Organization  Society,  and  a  mem-  rents  a  share.  The  stock  i.s  now  selling  in  question.  !  inent  of  an  (Kjual  amount, 

her  of  the  governing  bodies  of  many  other 'the  vicinity  of  66.  Certain  other  large  in-  _ _  I  With  the  Hollinger  having  purchased 

■  charities  and  associations.  In  latter  years .  terests  have  ree-eiitly  been  ht'avy  buyens.  ,,  ,  ,  .  ,  .  $1,760,000  on  the  Vifftory  Loan  Bonds  1918, 

j  one  of  his  chief  interests  was  the  Cniver- ,  These  buying  orders  are  ilaid  to  be  based  ^  KlihPHON'L  AXD  (fOVT.  OWNiERSHIF.  ^  thus  indicating  an  exceedingly  strong 

,  sity  Club,  which  he  helped  to  found,  becom- :  upon  the  developments  at  the  property.  Ru-  Toronto.— The  thirteenth  annual  conven-  and  with  an  army  of  workmen, 

;  ing  its  first  president  and  retaining  that  of-  mours  of  rich  veins  and  immense  values  are  Canadian  Independent  Tele  released  from  munition  plants,  now  seek- 

j  flee  until  l^ast  year  when  failing  health  -  current.  a.s  they  always  are  when  good  pay-  Association  is  under  wav  in  the  employment  in  Uie  peace  industries.  It 

:  him  to  retire.  |  ins  ore  is  struck  by  a  mine.  It  would  be  T  .  as  k  .an  ^  '  1«  believed  the  Hollinger  Con.solidated 

The  week-end  saw  also  the  death,  at  the,  well  to  remember  that  stock  of  this  mine.  |‘  arls-Ritz  Hotel,  addresses  being  delivered:  ^  position  where  the  regular  one  per 

unseasonably  early  age  of  43,  of  Stambury ;  togpiher  with  mining  stocks  in  general  are  |  by  President  F.  S.  Scott  and  Secretary  A.  dividend  can  be  earned  every  four 

i  R.  Tarr,  founder  and  editen  of  "Canadian  I  speculations,  hut  must  not  b*  cla-ssed  as  in- 1  Hoover,  advocating  Government  ownership  weeks 

^LT^ad  be\nTn^“^^nTre^^^n^^vfs1t  oniv  i '  generally  under-  of  all  telephone  lines.  Mr.  Scott  pointed  Fv,r  a  lime  after  the  outbreak  of  war  the 

ran  had  been  in  Montreal  on  a  \isU  only  |  fitood.  to  the  taking  over  by  the  (Jovernment  of  I  Hollinger  continued  to  nav  one  ncr  cent 

z  -r;" 

55  oodstock.  He  was  engaged  in  financial;  There  have  been  no  dividends  paid  on  theL,jj  )„  Canada.  While  a  few  of  the  Inde- i  offset  this,  dividend  disbui-seinents  were 
journalism  in  Montreal  between  1907  and  I  stock  of  the  Temi.skaming  Mining  Company  !p<  nd*  nt  companies  had  sold  out  to  the  Bell  '  *^'*oontinued  for  a  time.  In  June  of  this 
I  1910,  and  went  !5Vest  in  the  latter  year  to  this  year,  or,  in  fact,  since  the  new  interests  |  Company  tj^.rlng  the  year,  he  exprossed  the  ^be  deficit  had  been  up  and  a  surplus 

I  start  “Canadian  Finance*’.  He  was  wide-  secured  control  of  the  company.  Present  j  opinion  that  If  they  were  municipal  there  '  somewhere  in  the  neighborhood  of  two 

;  ly  known,  not  only  as  a  very  able  journal-  indications  are  that  it  will  be  some  time  b<'- 1  would  be  no  more  selling.  .Mr.  Hoovei  1  million  dollars  accumulated.  As  a  re^sult, 

'  isr,  but  as  active  in  innumerable  works  of  fore  any  dfvidend.s  are  paid.  The  mine  has.  j  stated  that  the  increase  In  rates  asked  for  MiYidend  disbursements  at  the  rate  of  one 

I)Uhlic  advantage,  and  had  a  great  influence  to  use  a  rather  hackneyed  phra.se,  petered  j  by  the  Bell  Telephone  Company  vrould  af- j  per  cent,  eviei-y  eight  weeks  ha.s  been  paid, 

upon  public  opinion  in  the  West.  out  The  company  is  busy  w  ith  pro.spectlng  I  feci  many  of  the  independent  companies.  |  beginning  June  17,  1918.  The  dividend  just 


Investment 

Bonds 


R.  A.DALY&C0. 

S6  MELINDA  ST. 

TOBOKTO,  OXT. 


CANADA’S  FUEL 
CONTROL  WORK  IS 
NOW  WEU  IN  HAND 


Outlook  For  Comlnsr  Winter  Jr  Satis¬ 
factory,  But  Great  Economy  is 
Necessary  to  Eke  Out  Small  Sup¬ 
plies— Hard  CoaJ  Allotment  is  77 
p.c.  of  Last  Year’s.  ! 


THE  FINAXCIAL  TEHES,  BHmTBEAL,  SATURDAY,  ^WEMBEB  Z3,  1918« 


'TL  D  ”T"i - IS  (SITING  , 

The  Pendulum  Swings  |i  DOWN  TO  REAL  | 

'  Hlad  to  pub-  mode  comparatively  rich  by  the  war,  the  sav!  FPFORT' 

utcd  by  Mr.  I  inpp  of  her  citizens  have  never  previously !  g  m/IIwIj  litfl  1  1  J 


Editor’s  Note-- We  are  very  plad  to  pub-  made  comparatively  rich  by  the  war,  the  sav'l 

lish  the  following,  contributed  by  Mr.  inpp  of  her  citizens  have  never  previously ! 

Ohren,  whom  we  know  to  be  a  close  observer  amounted  to  the  sum  at  which  they  stand  t,o-<lay  j 

of  affairs,  and  to  have  had  unique  opportun-  and  some  of  this  vast  wealth  must  inevitably  { 

ities  to  study  business  affairs  In  various  bo  need  to  develop  the  natural  resources  of  the  j 

parts  of  the  Dominion.  Incidentally,  the  country. 

editor  will  be  pleased  to  receive  and  publish  t|m.  Problem  is  Here 

the  considered  views  of  any  readers  on  the  u  ,  ,  i  t  l  i  ! 

vexed  question  of  after-fhe-war  economies.  It  would  look,  therefore,  as  though  the  most  , 

vital  part  of  the  problem  of  reconstruction  layi 
(Contributed  by  Geo.  A.  Ohren;  ^'f^rc  in  the  East,  in  what  we  might  term  indus- , 

trial  Canada.  The  munition  and  war  industries  1 
To  anv  one  who  looks  the  facts  sqiiarelv  in  "'ill  be  a  thing  of  the  past  What  are  we  going  ; 
,,  f  ■  .1,  J  .  ,  u  •  to  do  about  It?  The  steel  mills  will  no  doubt 

the  face,  there  does  not  seem  to  be  any  justi-  have  to  turn  from  making  shell  forgings  to  turn- 

firfttinn  frtr  \i’nrrvrinfr  iiKrttif  tlrn  mtioh  tn  KPfi  nf 


(Contributed  by  Geo.  A.  Ohren; 


.Scheme  of  Expenditure  on  Govern-* 
ment  Works,  Centralization  of  Offi¬ 
cial  Labour  Bureaux  and  Adoption 
of  Common  Basis  of  Trade  Cla.ssi-| 
fication — A.  K.  MacLean  the  Active 
Head. 


W. 


FIRE  INSURANCE  COMPAIMYf^^ 

AUTHORIZED  CAPITAL  ..$2,000,000.00 
SUBSCRIBED  CAPITAL  ..  .$1,000,000.00 
PAID-LT  CAPITAL . $  247,015.79 

General  Hre  Ineuranee  Business  Transacted  < 


Ttnodorm  Mturder, 

Maaa(«r 


Reginald  B,  Gaudin^ 

Aatistast  Maoaccr 


(By  Chas.  W.  Petereon.  Deputy  Fuel  i  worrying  about  the  much  talked  of  railroad  and  other  industrial  material  ^ 

Ointroller.)  ■  rcconstniction  of  eeonorniwtl  nfTairs  in  (.'an.vda.  Many  large  plants,  where  a  line  of  product  was  The  Hon,  A.  K.  MacLean,  chairman  of  the  ■ 

Nortiial  ona!  I..  n  ^  »  '  No  such  economic  disturbance,  and  no  siicli  noed  manufiwtured  during  pre-war  days,  and  which  RenonstructJon  Committee,  has  this  to  say' 

ivormai  coal  consumption  In  Canada  for  ,  /  r<  i  /  .  .u  product  was  more  or  lees  abandoned  for  miui- '  ,  .  uas  mis  lo  say 

lie  calemdar  year  1917  was  as  follows’ _ I Ififi-iua  as  confronts  the  w’ork,  will  of  necessity  return  to  their  '’I  ’he  economic  position: 

RtiiQcca  r.«,  ^  t  I  governments  of  Great  Britain,  France,  Belgium  before-war  products.  That  there  will  he  a;  "it  is  true  that  we  s-hall  have  the  elofrtntr 

6^19  688  net  tons  of  Anthracite  ooa.I,  29.- '  and  other  war-ton.  Enrop-an  countries.  It  is  ,n«,ket  for  these  products  we  are  assured.  for,„„  f  ^ 

■49<,376  net  tone  of  nttiiminous  eoal,  a  total  ’ti''’  ’hat  there  will  ix-  a  los.s  nf  millions  of  dol-  imt  a  small  part  of  the  Canadian  industrial  !  ”  some  munition  indti-siries  and  other 


The  Hon,  A.  K.  MacLean,  chairman  of  the  ■ 


j  governments  of  (ireat  Britain,  Trance,  Belgiiini  before-war  products.  That  there  will  he  a;  "it  ig  true  that  we  s-hall  have  the  cloBlng 
and  other  war-torn  Enrop-an  countries.  It  is  market  for  these  products  we  are  assured,  for,  „„  ^  .v 

il  tnie  that  there  will  be  a  li)s.s  nf  millions  of  dol-  imt  a  small  part  of  the  Canadian  industrial  !  ””  ”  some  munition  indti-siries  and  other 

lar.s  in  munit  ion  work.  Imt  when  one  looks  about  world  will  be  disturbed  by  the  ceasing  of  mun-  i  lines  of  btisineea  owlug  their  existence  sole- 
on  all  sides  it  is  easily  realized  that  t  ho  manu-  iijonwork.  .A  eomprehejisive  campaign  of  trade  i  jy  to  war  conditions  but  to  replace  this 

II  faeiure  of  munitions  was  work  of  an  abnormal  e.vnansion  will  also  aid  and  will  result  in  extiort  i  .  ...  ... 


of  .34.817.06.1  net  tons.  "ork.  t.iit  when  one  looks  anout  world  will  be  disturbed  by  the  eeaemg  of  mun- 

Tmo  4.  11  ..  ,,  ..  '’n  all  sides  it  is  easily  realized  that  t  he  manu-  iiionwork.  .A  eomprehejisive  campaign  of  trade  _ _ 

ine  AntnracJTe  coal  is  practically  all  faemre  of  munitions  was  work  of  an  abnormal  e.viiansion  will  also  aid  and  will  result  in  export  i  ,'v.„  „7  u.  7  ~  7^  ^  1  7” 

Utilized  for  rtomealic  purposes.  We  have  ‘  character,  and  it  is  a  minor  m.atier  when  eom-  business  in  the  various  world  markets.  j  mere  are  in  aignt  increased  demajids  for 

bnly  one  mine  In  Canada  producing  a  near-  *  ‘h’'  'n<l'>stries  of  Canada^  Question  of  Labour  ' 

V  ..  ..  ,  J  .  Munition  work  practirallv  re.ascd  to  be  a  factor  wuesiion  01  i.aoour  eions  ayid  betterments  and  construction 

fentbracite  coaJ.  and  the  tonnage  from  that  |  in  Western  Canada  a  couple  of  years  ago.  The  if  unreasonable  to  suppose  that  nonpar  materials 

Seldom  exceeds  159,000  tons  per  veax.  it  pnncipivl  manner  in  which  the  West  tienefited  indiisteies  that  built  staple  lines  before  the  war  *  ,  '  ’  .  I 

Is  apparent  therefore  thaA  Tanada  will  not  he  able  to  do  as  much,  if  not  more,  i  ^  co-operat4on  on  the  parti 

'  ’  anada  depends  ^^her  metals,  which  were  mined,  smelted  ;  (,.^^6  to-morrow  than  what  they  were  doing  "f  provlncee,  municipalities,  a.ssocla- 

Ripon  the  United  State#  almost  entlpoly  for  I  and  refined  in  British  (’olnnibia.  But  thp  loss  ,vhen  the  war  broke  in  upon  us.  Canada'.s  buy- ,  tions  and  IndlvlduaU;.  In  an  economic 

that  class  of  coal.  to  the  mining  districts  of  British  Coliiinhia  wHIl  jng  power  has  not  Vte.en  impaired  to  any  extent ;!  sense,  the  war  is  still  on.  If  all  emplovwsi 


SOLID  GROWTH 

Up-to-date  business  methods,  backed  by  unbroken  record  of 
fair-dealing  with  its  poHcyhokiers,  have  achieved  for  the  Sun  Life 
of  Canada  a  phenomenal  growth. 

Assurances  in  Force  have  more  than  doubled  in  the  past-seven 
years  and  have  more  than  trebled  Qiixi  1 
in  the  oast  eleven  years. 


in  the  past  eleven  years. 

To-Aiy,  th^  exceed  by  far  those  of  any 
Canadian  life  assurance-company. 


SUNLIFJEA 

Qkimm'OP 

Head  OrVtcs^ 


DANAm 

fONXRBAL 


_ _  _ _  to  triF  mining  niwtnrts  of  Hntish  (.ohiinniA  wTlI  inj?  powrr  haB  not  V)ecn  impaired  to  any  oxtpnt. ! _  _  _  ... . .  .  _ 

The  Bituminous  coal  is  inrcaiv  fnr  be  more  thon  eompeii.ssted  for  by  t  he  fact  that  fact,  to  the  economy  of  the  people  of  1^-111  grasp  the  real  needs  of  the  national  ,  The  O  A 4. V-k  Tv>  nu  ■■ r-z /-fcA  r\ 

lndiT«,rial  purposes.  Out  of  29.497  375  of  InoiSerrif  Canada  in  the  p^t  few  yearn  '’maybe  that  i  gpuatlon  and  the  good  trade  prospects^  ;  =otr3.tllC0I13.  T  IFC  InSUrSIlCC  UO. 

ton*,  of  torii  cowanmr,ti44n  t  Ills  poKiiioii  ha.s  been  strcngt  hened. ,  Then  whv  gad.  they  will  he.slUte  before  suddenly'  a.*  ^  w*  _ 


sense,  the  war  is  still  on.  If  all  employers  ( 


t^ons  of  toul  consumption  .Nova  .Scotia  pro-  they  no  doubt  will )  the  gol.l  mines  of  the  West  „.„rr’v?'  Why  cry  out  before  we  are  hit?  .Mrg.t  J  “  ■ 

will  be  enabled  to  once  more  resume  normal  „f  the  manufacturers  will  keep  their  skilled  pLlrnment  i 

650:  Saskatchewan  356,394  tons:  Alberta  oficration.  'I  hi.«  will  mean  tnueli  to  Canaria,  for  hands  at  work.  If  thnv  do  not  they  are  follow-  ,  Government  Is  prepared  to  finance 

4.723. 139  tons  and  British  Columbia  2,418,-  it  will  he  a  most  adv,antageou.«  iliiiig,  from  an  ing  a  purblind  policy.  '  There  will  "be  plenty  of  purchases  in  r.anada  for  ■ 

920  tons,  making  a  total  of  14,010,797  net  economical  standpoint,  to  encourage  the  pro-  work  for  labour  and  labour  will  he  well  paid,' for  consumption  abroad  under  ^  Governm^tAl  : 
Ions  whicOi  leaves  ns  indebted  to  the  United  tlnction  of  gold  as  far  a.s  po.ssible,  in  the  near  the  war  has  brought  about  a  better  understanrl-  supervision.  In  devastated  and  commercially  j 
PUtea  tor  the  balance  (after  deducting  1.-  f'*""'*'  '"K  between  rapital  and  labotir  whicl.  will  Europe  Every  individual  can 


Ions  whirti  leaves  ns  indebted  to  the  United  fl'ietion  of  gold  as  far  a.s  po.ssible,  in  the  near 
Ptatoa  tor  the  balance  (after  deducting  1.-  bitnre. 

7334B6  ton.s  of  coal  exported  from  Cana-  Shipbuilding  and  Lumber 

Hian  coal  mines)  of  17,219.824  tons  of  bitu-  The  s)ii|)l>uilding  programme  in  (.'unndn.  Flast 
minofiis  coal,  or  a  total  importation  of  22.-  and  West,  will  not  l>e  detrimentally  affected  by 
539,512  tons  of  the  anniuil  eoal  conaump-  peace,  (tn  the  other  hand,  shipbuilding,  from 
lion  of  34,817,063  net  tons.  *  now  on.  will  iiruloiibtedlv  assume  its  proper 

_  J  1  w-  I,  ■  c,  .  place  a.s  a  fM-rinanenf  Can.adian  indu.stry.  Pas- 

nependent  npon  I  nlleil  Statea.  senger  anri  freight  earrier.s  are  not  only  needed. 

It  will  thus  be  seen  that  Canada’s  contri- .  P*”''*  and  even  battle  cniisers  for 


Shipbuilding  and  Lumber  niatorially  iienefit  industrial  conditions.  .A , 

1  f-  .  great  many  of  the  munitions  workers  who  can  !  Canadas  prosperity  in  peace.  A  hopeful  out- ! 
rbesliiiibuiiding  programme  in  (.anruln.  F-.ast  now  lie  dispensed  with  were  attracted  to  nrin- !  Itvok  in  business,  a  eoniinon  interest  in 
and  West  will  not  be  detrimentally  affected  by  itmn  work  from  other  ore.iipatinns  by  the  high  i  giving  emplo.vment  and  in  Increasing  pm-, 
peace.  ( tn  he  other  hand,  shipbuilding,  from  wages  paid.  A  majority  o^hese  workers  w^l  !  duirtion  will  be  good  individual  patriotism, 
now  on.  will  im.ionb  as.sume  its  proper  former  fields  of  labotir.  which  |  now  and  bring  material  profit  In  davB  to 

place  as  a  rH‘nn.aneiit  (  .an.admn  indiLstry.  Pas-  should  materially  aid  economic  conditions  ,n  ma  enai  nroiir  in 

aenger  and  freight  earrier.s  are  not  only  needed,  farming,  luralienng,  mining  and  fishing 


niatorip.lly  iienefit  industrial  conditions.  .A  1  hxdp  the  Goveimment  plan  for  establishing  ' 


imSAILUS  BLILOING) 

90  St.  James  St. . MONTREAL 

Authorized  Capital  -  $600,000  Subscribed  Capital  -  $300,000 

Paid-up  Capital(cxceed8)$100,000  Gov.  Deposit  -  -  $64,000 

Total  Assets,  December  31st,  1917,  $373,644.00 

An  Independent  Company  with  Special  Rates 


It  will  thus  be  seen  that  Canada’s  contri-.*’.”*  P**’”'  and  even  battle  cruisers  for 

button  to  her  eoal  supply  is  comparatively  '  ♦*'7P’”Pr" 

amall.  Also,  that  the  two  great  induMrial  ,  i  7*  h"*  whnt  they  are  well  guarded 

M  /-T  t  '  I  I  now — hut  why  not  (.anadiiin-biiilt  cruisers  in  Any  i 


now  and  bring  material  profit  In  days  to  . 
come."  I 

The  Govemmetit  Policy. 


A.  A.  HONDOtj 
Frezident  A  General  Manager 


J.  MABCBAND, 
Secretarf.Treaanrer 


BZLL  TTL.  MAnr  XMl-XtSt 


Provinoos,  OntAiio  und  Qii^cc,  depend  i  .Such  would  be  , a  logical  devel 

altnoat  entirely  on  the  United  Statea  not  ^  opment  of  Canada’s  shipbuilding  indn.strv. 
elone  tor  their  domestic  exial  but  also  for  Continued  aetivitv  m  shitibiiilding  wil 


Industrial  eoal. 


-unestic  e4ial  but  also  for  (.'ontmiied  activity  in  shipbuilding  will 
If  will  therefore  be  oli-  greatl.v  aiil  the  lumber  iiuliisiry,  which  will 


An  Qrerhanglng  .Shadow  A  general  governmental  policy  tor  hand-  | 

.  ,  ,  .  .  ,  ling  unemployment  will  be  laid  down  at  a  ”7’  "”“•  „  t  ..i  i  .v  e>  I 

.Any  one  who  complaini.  that  there  may  7  a  Lories  of  conferences  to  be  heJd  here  this  Imperial  Gil  Company  Ltd..  Is  the  (’ana- j 
sur,, his  of  labour  in  Canada  in  tte  immedintc  conc  urrently  with  the  gathering  of  subsidiary  of  the  Standard  Oil  Com- 


vioma.  that  one  of  the  chief  funotions  of  the  assuredly  lie  more  prosrierou.i  than  during  the',,roof  of  i  his  statement  lies  in  the  well-known  t*!’  offifcrs  of  the  various  employment  ex-  T^'-npy  (’omnanv 

Piiel  Controller  is  to  make  such  represen-  ;  war  period,  for  one  of  the  great  drawbacks  lo  'toit  that  Canada  is  a  country  richly  endowed  changes  in  each  province  and  by  officers  of  penies  ®  li  ,  aoi  (n  the 

tations  to  the  United  SUles  authorities  as  lumber  business  has  been  luck  <  f  shipping  with  natural  resources  that  are  practically  un-  the  two  feieial  eraptoynient  exchanges  now  I*  's  9.v  far  the  loamng  on  intereei  in 
•will  ensure  a  sufficient  coal  supply  to  to  handle  the  export  business,  especially  on  the  touched  as  yet.  Canada  has  a  population  of  in  process  of  formation.  The  labour  sub-  Lbiniinlon.  u  k,  r 

Ganada  from  that  source  ,  coast.  No  doubt  a  iM'tter  su|)ply  of  experienced  somethiug  over  seven  million  souls,  when  she  committee  of  the  C.ahinet  will  be  In  tdlich  '  Possibilities  of  the  marketing  nuatness  m 

The  office  nf  the  Puei  Controller  was  W’W'’ 7  *  •'I'''' Pr^'t' »  f'*'’ mwe  priBiiv^r-  could  well  do  with  two  to  ten  times  that  pop-  with  the  proceedings  throughout.  Imperial  Oil  in  Canada  have  been  anUcij^ted 

created  during  tlie  summer  of  1917  miMs.  illation,  depending  upon  how  progressively  1  h-  Among  the  subjects  for  dot ermi nation  by  the  directors,  who  have  organized  a 

It  became  apparent  that  the  Ifnlted  States  Fishing.  Cement  and  Paper  ^wen.ment  and  fbe  leaders  in  i^ustrial  life  u.  ^re:  subsidiary,  known  as  O”’,*;;,'; 

,  1  w  I  •  *  1  w  u-  -1  (.^anaaa  fakfi  hold  of.  and  devtdop,  the  owjor-  ,  ^-rkTTAm<<ttooc  mifpd  with  a  capita  of  $50,000,000,  t/i  t«iKc 

Z  maferiallv  affect  .unities  that  lie  about  on  every  siie.  iXineVnd  marketing  nroperties 

the  o^mann  In  that  r.onntr>.  Kvery  |  the  fiRhing.  comont  or  pulp  and  paper  indtiRtries. 

•waa  made  to  create  an  organization  to  !  The  rich  «rairi-pri>winK  Provinoen  of  Manitobn. 


created  during  tJie  .summer  of  1917  ;«”*• '■''•'‘J'*'”''’*  ''”'1  mi'ls.  ulation.  depending  u;wn  how  progres 

It  became  apparent  that  the  Ifnlted  States  Fishing.  Cement  and  Paper  ^wen.ment  and  fbe  leaders  m  t^us 

,  t  wi.  1.1.  .1  (.^anada  fake  hold  of.  and  devtdop,  1 

coal  supply  was  heplnninR  to  las:  behind  j  Peace  conditions  will  not  inateriallv  afTect  timities  that  lie  about  on  erery  side, 
the  demand  In  that  country.  Kvery  effort  i  the  fiBhing.  cement  or  pulp  ami  pat>er  influstnes.  au  ia  \r  i^i 

•was  made  to  create  an  organization  to  !  The  rich  grairi-pri>winK  Proviucea  of  Manitobn.  Why  Should  Men  be  Idler 

render  the  beet  possllje  service  during  the  |  Saskatchewan  and  .Mlierta  can  receive  oo  set-  Yesterday  wo  lieard  mournful  complauits 


coal  year  ending  April,  1918.  but  as  the  '  Sack  due  to  peace  conditions,  but.  i>er  contra,  that  there  Avas  a  great  labour  shortage  through- 1  osis  oi  me  vanuurv  wwiuhha^ai,  k"'* •  --  . . . *  -rtrt4^v>Anl^^A^c 

greater  part  of  the  importations  into  ran- '  7'"  out  this  wide  Dominion.  To-day,  when  there  and  municipal  puhiie  works  proposed  for  distributed  share  for  7  "7  7 7, 

ada  are  received  during  the  navigation !  themselves  who  have  is  a  likelihood  of  a  few  men  being  released  from  ;  the  eomlnK  year.  of  Imperial  Oil  rompany, 

season  of  each  year,  it  is  obvious  that  jitfjp  |  "^r^^'T'**''**.** munition  wt)rk  to  fill  this  shortage,  the  itifil-  3.  Adoption  of  a  common  basis  of  trade  ^aUo  capitalized  at  $50,ono.f>o0.  Of  tnat 
rould  be  done  except  to  studv  the  sltua-tion.  'Vl  *  V*^*‘^V*  '/I  *  contents  are  hinting  at  industrial  stagnatir>ii  classification.  amount  $28,547,280  is  outatandme, 

s-nthpr  (ho  o«rnr,lo(o<,^  o^ooiKio  o.o.io  f*"''*'’”  S''**'"  *)'«  I’roviiieeK  men-  -n.s.surcdl V,  f rom  BcTfish  mof  i vcs.  This  m.t  t  of  i  ,  .  .  .  _ l _  .  '  - ■. 


Among  the  subjects  for  dotermination  by  the  direclora.  who  have  organized  a 

ar,.;  subsidiary,  known  as  the  Imperial  Oil.  Ll- 

1.  Creation  of  advisory  committees,  re-  mited.  with  a  capital  of  $59,000,000,  to  take 

presen  tart  ives  of  employers  and  employed,  over  the  refining  and  marketing  properties 
in  all  tlie  principal  centres.  of  the  parent  company.  Nothing  is  known 

2.  Preparation,  a.s  far  as  possible,  of  full  publicly  of  what  is  to  be  the  disposition  of 

lists  of  the  various  Dominion,  provincial  this  stock,  but  it  Is  rumoured  that  it  will  be 


rotild  be  done  except  to  studv  the  situartion.  '/  V 

.  „  ..  _ ^  1  .  .  ■  fields  of  golden  grain  in  flic  Provinees  men- 

and  gather  the  eompletesrt  possible  stalls-  |  tinned 


3.  Adoption  of  a  common 
classification. 


lasi-s  of  trade 


Vies  tn  regard  lo  destination  of  shipments  j 

and  local  consumption  in  order  to  have  |  Western  Canada's  Outlook 

data  available  for  a  more  effective  and  1  Western  (Canada,  then,  will  probably  be  more 
eeniprehenfilve  organization  to  grapple  j  prosperous  under  immediate  peace  conditions 
with  the  many  prorttlems  confronting  the  |  than  was  experienced  during  the  war  years.  .A 

Puel  Controller  for  the  following  <x)al  year.  |  more  plentiful  supply  of  skilled  labour  should 

»  1  .1  o.  J  'prove  a  boon.  If  is  sornetliing  that  has  been 

Ueglllaiion  started.  '.sadly  lacking  in  the  building  trades,  in.anii- 


innie'nts  I  thing  is  not  reasonable,  nor  action  in  the  right  Scheme  of  Kxpeiiiliture. 

n  have  '  Western  Canada's  Outlook  direction.  Tens,  even  hundreds  of  thousands.  The  scheme  Is  the  otilconie  of  legislation 

Z  L  of  men  and  millions  or  billions  of  dollars  c, an  passed  last  session.  Provision  was  then 

,e  and,  \\estein  ( -anada.  then,  will  probably  be  more  find  profitable  employment  in  the  dexTiepment  _,nrie  for  an  exnendllure  bv  the  Dominion 
grapple  prosperous  under  immediate  peace  conditions  of  the  nat.iral  resotirees  of  Canada.  Whyshotild  non  ooo  T^hr first  vea^  of  $n  9 

ing  the  I  than  was  experienced  during  the  war  years.  A  men  or  money  he  idle?  ?  ’T  7  !  J..  o,?.  aoJ,  7 


money  be  idle.' 

The  Returned  f^ldier 


of  $59,909,000  in  the  first  year,  of  $199.- 
099,090  in  the  second,  and  $159.O9ii,O0O  in 
the  third.  The  Dominion  (Joi'crnnient 


also  capitalized  at  $.59,990,009.  Of  that  M 
amount  $28,547,280  is  outstanding  I 


BLACK  &  ARMSTRONG 

(Suc<?eaBore  to  Robinson  A  Blaek) 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands.  Martgages  and  Insuranca 
GARRY  BLDG.  •  -  WINNIPEG 


George  Lyman 

INSURANCE  BROKER 
Low  la  6ldo,17St,JohnSt. 

Fire,  klFOg  Nlarlne,  Acoiciep^^y 
Awtora^olalle,  eto* 


The  f^perif>nrp  thus  Ralnrd  was  crystal- ^  ‘“invlturfl.  (ihIi-  pliant,  from  overseas,  the  positions  they  left 


As  for  (hopo  lioroic  men  who  will  return  friurn-  fF^rleral  elearine  houses 


^  _  »  1  ^  w.  1 .1  vir>y  ah  iiii-  wh  fi  somc  mouincations,  no  aouni  for  tne  PYchnnerrs  and  w'ork  n  r  ose  rfp-oporaTion 

general  repila^ns  were  approved  by  que.st ion  ..f  financing  1  he  rich,  latent  rosour.cs  better.  Those  who  are  physically  unfit,  for  fL  two  federal  exchange:^  It  is! 

iOrder-In-Council.  Now  general  regulations  of  the  \\»^st  in  the  near  future.  More  (  nnadian  tlicir  old  jobs  will  he  w’ell  lookeij  after  hv  the  that  wVien  the  scheme  is  well 

wore  Issued  again  on  the  lart  nf  April  last.  !  eapital  will  unduuliledlv  pour  into  flic  tall  ( lovernmeni,  trained  or  schooled  mid  made  lit  ^  Lai  LLi  ^.Tnpnditnre  will  he 

These  regulatioii.s  provide  for  the  appoint-  I  fore.st.s  of  British  (  oliimliia  :  into  the  rich  miiie.“  f,„-  other  oectipaf  ion.s.  or  provided  with  farms  noditiona  p  .  I 

tnent  of  Fuel  Administrators  by  the  Pro-  that  will  lie  found  on  the  Hlope..s  nf  the  Hoeky  or  such  other  means  of  working  out  their  destiny  ‘^9  ’*'9  P**'  ” 

Vinces,  with  definite  duties.  Provision  was  Mountain  rarige.s  of  the  Western  Province.  It  j),!i  will  lie  agreealile.  This  is  a  problem  th.at  is  provincial  goxernnients.  ^  . 

made  for  regulation  of  prices  '  itnporlant  in  this  eonneclion  to  bear  in  mind  being  worked  upon  and  which  will  be  solved  to  The  main  idea  of  the  scheme  is  to  system- 

'  that  the  European  eonnlrie.^  are  soon  going  lo  ,he  full  satisfaction  of  all  concerned,  of  which  atize  employment.  The  provincial  exchanges 

System  of  Admlnlstradoii.  |  be  m  the  market  for  great  <piantilics  of  nielals.  all  may  rest  assured.  from  infomiation  furnished  by  the  federal 

The  Fuel  (Controller  had  the  choice  of  |  ’Xposin' 17  Jasi  •  •^'"'7’*' T"  ®  'nf' 

Hther  invoking  the  aid  nf  nrovineial  "^posits  oi  (  .inadii  w  HI  yield  vas  jeef  as  this.  It  is  impossible  to  encompass  the  know  exactly  where  any  particular  class  of 

either  invoking  aid  of  proiincial  and  riches  for  age.-<  to  rome.  .Mon.  money  and  matter  in  a  few  words.  But  there  would  seem  i.hour  is  reouired.  Thus,  it  is  hoped,  an  ap- 

mnnlcipal  authorities  in  enforcing  his  re-  naaehinery  are  required  to  open  up  these  noli  to  be  no  cause  for  uneasiness  about  recon.st  me-  for  emplonnent  can  learn  where, 

pulations.  or  of  engaging  an  array  of  offi-  trc.asure  cbe.«ts  of  nature.  I  he  minerals  are  tion.  On  the  other  hand,  there  is  every  sign  of  ^  7  J  ^  wiuin^t  iinneccssarv  ex- ^ 


im  overseas,  the  positions  they  left  —one  for  the  West  at  Winnipeg,  the  othei, 
y  went  across  the  Atlantic  will  remain  for  the  East,  at  Ottawa.  The  provincial 
i  majority  of  them  and  they  will  grad-  governments.  with  asst.sianee  from  the 
back  into  their  old  positioits  in  life.  Dominion,  maintain  their  own  employment 
le  modifications,  no  doubt  for  the  exchanges  and  work  in  close  eo-operation  j 
Those  who  arc  physically  unfit  for  ,ke  two  federal  exchange;;,  ft  is 

jobs  wall  be  well  looked  after  by  the  p^ppeted  that  when  the  scheme  is  well 
enl,  trained  or  schooled  mid  made  fit  additional  expenditure  will  be  , 


.Mountain  tho  Wusfoni  f  rovinco.  It  as  will  he  afcreeahle.  This  i.s  a  problem  that  is 

is  important  in  lliis  eonneclion  to  tiear  in  mind  Ix'ing  worked  upon  and  which  will  be  solved  to 


that  the  Kiiropean  eonnirie.s  are  soon  going  lo 
be  in  the  market  for  great  <piant it ies  of  metals, 
eojipcr,  lead,  zinc,  nickel,  non.  steel,  etc.  'I'he 


icing  worked  upon  and  which  will  be  solved  to  The  main  idea  of  the  scheme  is  to  systera- 
he  full  satisfaction  of  all  concerned,  of  which  atize  employment.  The  provincial  exchanges 


all  mav  rest  assured. 


from  information  furnished  by  the  federal 


A  vohmie  could  be  written  upon  so  big  a  sub-  clearing  houses,  will  be  in  a  position  to  i 


ininernl  deposits  ol  (  anada  will  yield  vasl  Meet  as  this.  It  is  impossible  to  encompass  the  |  know  exac.tly  where  any  particular  class  of 


Your  Country 
Needs  the  Money 

Victoria  Bonds — like  our  Guarariteerl  Invc.slinent  Re- 
'ceipts — are  ahsolutely  safe.  No  investor  has  ever  lor.t 
a  Dollar  on  either  of  them — nor  waited  for  his  interest 
when  due. 

Buy  the  Ronds  now.  There  will  lx-  plenty  of  money  later  lo  huy 
mir  Investment  Reeeipfs.  Call  or  write  fur  iiartirulars. 

Union  Trust  Cbmpany 

UMmSD 

Head  Office:  Corner  Bay  and  Richmond  Streets,  Toronto 

Winolpwg  Ixindon.  hog.  73 


clala  at  a  tremendous  cost,  spreading  them  I  required  at  home  and  alirond.  St ens  should  be  hopefulness.  Canadians  are  a  greater  and  more.  V9<'9ncies  exist  wnjunu  muifcc-sv-^ni.' 

ntie  to  the  Pacific.  ( taken  to  mine,  srnelt,  aiul  refine  liie.se  natural  virile  (leople  cconomirally  than  thev  were  prior  PPnci.1t.uro  to  himse  f. 

ion.  Mr.  Magral.h  a  acslo  than  at  to  the.  war.  Tbev  have  had  to'  throw  the  F^r  the  present  the  f  ahlnet  snh-eom- 

s  policy  to  adopt  Ptfsent,  and  to  market  tliem  tlie  world  over.  .shoulder  into  a  prodigious  task  for  the  pa.st  four  mWtee  of  la^ur.of  which  Senator  Robertson 

;iflUng  machinery.  Our  ll.  S.  Proximity  .vears  and  it  has  taught  a  new  lesson  in  resource-  is  chairman,  is  acting  as  central  advisory 

n  extravagant  or- ^  Canada  senterprisingneighbours  to  the  south  con  >n.  .  ?  •.  i  ..ic  in  e^*'^ge'^of*'toe”wor7of 

end.  wxxiild  not  be  i  do  not  need  to  be  urged  to  out  tlieir  monov  into  S*lll  That  Little  IP  I/abor  Gazeltg,  Is  m  •  g 


!n  a  chain  from  Die  Atlantic  to  the  Pacific. 
After  oarofiil  consideration,  Mr.  Magral.h 
decided  that  the  obvious  policy  to  adopt 
was  to  make  use  of  existing  machinery, 
rather  than  to  create  an  extravagant  or- 


faken  to  mine,  smelt,  and 


plieant  for  employment  can  learn  where 
vacancies  ex  let  wllJinut  unnecessary  ex- 
pend.1t.ure  to  himself. 

For  the  present  the  Cabinet  snb-eom- 


rather  than  to  create  an  extravagant  or- |  Canada  senterprisingneighbours  to  the  south  «  o.  -ru  .  ,  •  .  ...o.  m 

ganlzatimi  which.  In  the  end.  would  not  be  |  do  not  need  to  be  urged  to  put  ftieir  money  into  Little  IP  I/abor  Gazerttg,  Is  m  eharg  ^ 

as  effective  as  the  former.  Under  the  oir-  I  the  mines,  limlier.  fisheries,  etc.  'I'hey  inve.st  Then,  as  team-work  is  all  that  is  required  at  organizing  the  feimral  luireaux. 

rumsfanc-ee,  regulations  were  formnlafed  I  their  capital  freely  in  legitimate  veniures  of  the  present  time  to  resolve  miasi-prosiierous  war  — 

throwing  npon  the  Provinces,  through  a  hh'**  fkiss  and  as  a  result  are  reaping  a  rich  conditions  to  (trosperoiis  after-war  conditions,  H  P  \ID  16  P.C. 

Provincial  Fuel  Admlnlaf rator.  the  duty  of  I  their  onterjtrise.  Caniida  has  been  let  all  pull  together  and  w-ork  together,  and  lie  j  ‘ 

taking  chaJTrtc  of  local  organization.  Each  I . . .  .  n  _  ■  1 1  .  ealm  and  tmiilingly  confident,  for  there^  is  a  big 

Province  then  nroceeded  to  organize  the  I  .  .  .  .  “  "J”*  '"'med'atcly  prosperous  future  ahead  for  it  is  noted  that  the  dividend  of  $3  per  i 

—  444  lJut  1.  I  1  J  i '*  quite  clear  that  the  average  house-  Canada.  The  stmlight  is  ahead.  Go  forward,  -unre  rteclared  hv  the  Imperial  Oil  Com- I 

r^unitlea  within  i  s  own  boundaries  and  and  all,  and  bathe  in  tts  splendour.  Let  I'^.^^Trini  ttos  v  ear  s  d  str  b,.1io7s  , 

prm^lon  was  made  for  the  appointment  ^  ,,,  plans  be  made  reasonahlv;  let  work  he  done  m  to  16  f  c 

local  fue  commissioners  by  the  eonstlt,. ted  I  or  furtmee.  Bv  ^anoly  and  confidently,  if  a  heg.nmt.^s  made  ‘’Vh  J^rrTninv^p  .V  11  p  e  in  cash  and 

■mimtclpal  authorities.  The  Province  has  .  hiiiiininnna  .-mi  nr  mn,-^  under  contention  and  suspicion,  failure  will  compan.v  pain  p.  .  . 

Its  own  public  service,  which  can  render!  _  ,  in  ivm  wintn'i-  .  .v,  result:  but  if  each  one  and  all,  labourer,  clerk,  ^  P-  ***  Canadian  Government  war  bon^- 

the  Administration  assistance  w  ithout  cost '  i  i  i.  .  industrial  leader.  Government  official,  will  do  It  is  believed  in  certain  quarters  that  the  ^ 

nnd  In  these  thues  it  was  felt  that  all  i  *■'/  November,  ami  later  as  spring  ap-  his  or  1  heir  dut v.  success  will  crown  the  effort  sfex-k  is  on  a  16  p.  e.  basis,  and  that  divi- i 
would  gladly  assist.  |  proaches,  and  bv  sifting  his  ashes,  large  an,]  Canada  will  rome  into  a  new  and  grand  dends  will  be  declared  quarterly  next  year.} 

savings  can  readily  be  made.  substantial  prosperity.  T'ke  latest  distribution  ts  pavable  Novem- 

Price  fontpul  Begins  nf  the  Mine.  ,  ; 

After  cAreful  conslderartlon  of  the  whole  |  t 

subject,  Mr.  Magrarth  decided  thart  the  onlv  ' 

eifeotlve  form  of  price  control  that  could  |  SHIPS  NOW  BUILDING  BY  GOVERNMENT  PROGRAMME 

be  adopted  In  Canada  was  one  based  on 

the  restriction  of  net  profits  to  coal  dealers.  ;  .  - 

Thetprlces  of  eoal  at  the  mine  in  the  United  j  j  ^  j  j  '  ^  .  j  ' ' 

States  are  fixed  by  the  Federal  Fuel  Ad- :  u  I  |  [  I 

mtatatrator  there.  The  price  of  coal  art  the  I  i  I  Dead-  1  }  Approximate  j  Sea 

ipMfs  month  In  Canadian  mines  la  fixed  I  i  j  Firm  Location  j  weight  j  Decks  Launching  Date  speed  ^ 

from  time  to  time.  Railway  ratea  in  both  iTonnage  | 

coontrlee  are  also  determined  by  the  |  j 

/vartous  CommiBatons  charged  with  this  |  '  1  '  - K~o~  ■ 

Teap^^b^fy  ^d  r^es  ^n  also  be  |  ^  Ciuiadian  Vickers  Limited .  Montreal .  4.300  Single  deck,  poop,  bridge  and  forecastle  Xovember,  1918 —  11 

The  dmlera  proftt  is  ,_j  ..  «  «  .  . ]  j;  100  Two  deck.  pAop.  bridge  and  forecastle.  “  1918  11 

fixed  under  our  regiuattone.  This,  In  the  i  3  (Jollingwood  Shipbuilding  Co .  Collingwood .  3.7.50  *  Single  deck,  poop,  bridge  and  forecastle .  “  1918  . .  9  , 

retail  trade,  leaves  only  the  overhead  and;  4  Wallace  Shipyards  Limited .  Vancouver . 1  4,300  ;  “  *  *  .  |  February.  1919 .  11- 

AeHvery  expenses  aft  the  uncertain  element,  5  Collingwood  Shi^uilding  Co .  Collingwood .  3.760  1  “  «  «  .  j  May.  19'l9 .  9  1 

Canada’s  Coal  Snpply  for  1918-19.  5  «  «  .  „  .  ^7^  „  *  ”  '  «  JqJq .  0 

The  anthracite  coal  allotment  tor  Canada  8  Tidewater  Shipbuilders  Limited. .. .  Three  Rivers .  .5,l()0  ,  “  “  “  .June.  1919 .  11 

!fpr  the  ctirrent  year  is  approximately  77  9  “  “  ....  *  5,100  |  “  ''  “  July,  1919 .  11 

p.  o.  of  what  we  recedved  last  year.  The  10  *■  "  ....  “  5,100  “  “  “  September,  1919...  11  1 

UtmnlnotM)  allotment  for  Indimtrtal  pur-  U  ^  „  “  .  5,100  *  •  “  October,  1919 .  11 

poses  has  also  been  somewhat  decreased.  *2  Davie  .  hipbuilding  and  Repairing  1 

The  poBlUon  in  a  nutshell  is  this,  that  If  „  'Hn' .  Lauzon.  Levis .  ...ITO  “  «  «  .  July.  1919 . .  11 

weelmwe  ae  ^ere  a  wtater  as  we  had  77  I4  Port  Arthur  .Shipbtiijding  Co. '.V.'. ! !  Port  Arthur. 3;400  ‘  «  «  i!  Slav',%‘919.::;:;:;;  9  i 

year,  onr  aatbradte  supply  will  be  deoJd-  j5  «  ••  .  «  «  u  «  .<■  jpjp  q  ' 

ediy  short,  if  the  winter  Is  a  normal  one,  jfi  Halifax  Shipbuilders  Limited .  Halifax .  8,100  Two  deck,  poop  bridge  and  forecastle  .August.  1919 .  10 

■wkh  a  little  care  we  should  be  able  to  pull  17  “  .  “  . j  R.ioo  j  *  “  “  ,  .September,  1919  ...  10 

throogb  without  any  undue  hardship.  ^  IK  Canadian  A'irkers  Limited .  Montreal . 1  4,,300  j  Single  dock.  poop,  bridge  and  forecastie  .April.  1919 .  11 

ft  aboukd  also  be  made  clear,  thart  the  ■  19  “  “  “  .  “  . ;  8,1(X1  TVo  deck,  poop,  bridge  and  forecastle  .  December.  1918  .. .  11 

Uolted  States  authorities  have  allotted  *  j  ^  .  ^  . j  8,100  “  “  “  ...  .  M  ' 

snffldent  tonnage  of  lump  bituminous  coal  ,  a  «  .  u  . I  c’^nn  **  *  **  .  t”  Inin . 

to  Canada  for  purely  domeetic  purposes,  [  ^  |  «  «  «  .  . i  *  “  “  .  '^7'^’  ioio .  11 

to  repine  the  sho^e  1”  •mthr«-lte.  ^  j  V.^tona  Machinery  Depot’CoV.V:  i!  Victoria.  I!  I!  I!  i!  i;;:  XovemberiOto.;;;  i 

Eve^  hoi^holder  should  therefore,  be  1 25  »  ..  -  .  «  .  8, ,00  ..  ..  .  December.  1919. .. .  11 

urged  to  take  In  25  p.  c.  of  his  normal  coal  ,20  Port  Arthur  Shipbuilding  Co .  Port  Arthur .  .3.400  Single  deck,  poop,  bridge  and  forecastle.  June,  1919 .  9 

reqnlrements  In  bltuminortis  coal.  This  is  27  |  “  “  “  ......j  “  .  3.400  “  *  “  .  “  1919 .  9 

Uowt  important.  j  28  j  Wallace  .Shipyards  Limited. . Vaneou'ver .  4.3(X3  “  *  “  ..  .  April,  1919 .  11 

29  “  “  “  .  .  “  .  6.100  “  “  “  .  .TulV,  1919 .  11  j 

From  ob««rvatloxui  and  incidentft  that  ,  31  .  Kinffptnn  Shiphuilding  .  Kingston .  3,7.50  i  *  •  *  .  November,  1019 ... .  0  , 

have  come  to  the  Fuel  Controller’e  notice,] _ ; _ \ _ *  _ _ i 


Then,  as  team-work  is  all  that  is  required  ai  federal  hurtaux. 


HAS  PAID  16  p.c. 


and  immediately  prosperous  future  ahead  for  jt  noted  that  the  dividend  of  $3  peri 


u.sing  wood,  hittitniiious  coal  or  coke,  mo^  resuUibut  “h  oT an7all!Tab;77r'"-Ie77  5  P-  ^  Canadian  Government  war  bonds, 

or  less,  early  in  the  winter,  .say  up  to  the  in^„s,rinl  leader.  Government  official,  will  do  It  Is  believed  in  certain  quarters  that  the 

and  of  No\emhe.i,  anil  later  as  spring  ap-  his  or  1  heir  dut v.  succeas  wiM  crown  the  effort  stock  is  on  a  p.  e.  basis,  and  that  divi- i 

proaches,  and  by  sifting  his  ashes,  large  and  Canada  will  rome  into  a  new  and  grand  dends  will  be  det'.larcd  quarterly  next  year.} 


savings  can  readily  be  made. 


substantial  prosperity. 


The  l.aie.sl  distribution  ts  payable  Novem- 


SHIPS  NOW  BUILDING  BY  GOVERNMENT  PROGRAMME 


Canadian  Vickers  Limited .  Montreal 


Wallace  Shipyards  Limited. 
Collingwoofl  Shipbuilding  C 


Davie  Shipbuilding  and  Repairing 

Company . 

do  do  . 


Wallace  .Shipyards  Limited. 


Kingston  Shipbuilding 


ing  . 


Location 

!  Dead- 
j  weight 
Tonnage 

Montreal . 

4.300 

“  ,  1 

8.100 

Collingwood . 

3.7.VI 

A  ancouver . 

4,300 

Collingwood . 

3.760 

3,7.50 

3,7.50 

Three  Rivers . 

6,100 

*  . 

6,100 

“  . 

6,100 

“  . 

5,100 

Lauzon,  Levis . 

.5.100 

** 

6,100 

Port  Arthur . 

3,400 

3.400 

Halifax . 

8,100 

8.100  { 

Montreal . i 

4„300 

8,1(X1 

*■*  .  j 

8,100 

8.100 

8,100 

8,100 

Victoria . j 

8.100 

8,100 

Port  Arthur. ...... 

.3,400 

* 

3.400 

Vancouver . 

4.300 

**  . 

6.100 

5,100 

Kingston . 

3,7.50 

Single  deck,  poop,  bridge  and  forecastle 
Two  deck.  poop,  bridge  and  forecastle. 


Two  deck,  poop,  bridge  and  forecastle 

Single  deck.  poop,  bridge  and  forecastle . 
Two  deck,  poop,  bridge  and  forecastle  . 


Single  deck,  poop,  bridge  and  forecastle . 


•Approximate 
Launching  Date 

Sea 

speed 

Xovember,  1918 _ 

Knots 

11 

“  1918 

11 

“  1918  .. 

9 

February.  1919 . 

11  - 

Mav.  19'19 . 

9 

"  1919 . 

9 

“  1919 . 

9 

June.  1919 . 

11 

Julv,  1919 . 

11 

September,  1919  . . . 

11 

October,  1919 . . 

11 

Julv.  1919  . 

11 

August.  1919 . 

11 

Mav,  1919 . 

9 

1919 . 

9 

-August.  1919 . 

10 

.September,  1919  . .  . 

10 

.April.  1919 . 

11 

December.  1918  . . . 

11 

.Mav,  1919 . 

11 

“  1919 . 

11 

June,  1919 . 

11 

“  1919 . 

11 

Xovember.  1919 _ 

11 

December.  1919 _ 

11 

June,  1919 . 

9 

“  1919 . 

9 

April,  1919 . 

11 

Julv,  1919 . 

11 

September,  1919.... 

11 

Xovember,  1919...  . 

9  , 

For  Individuality 

AND 

Correct  Printing 

JUST  call  up  Main  8150,  and  our 
representative  will  call.  All  your 
worry  as  to  detail  and  exactness  ends 
right  there.  Efficiency  has  been  our 
keynote  in  the  selection  of  the  staff, 
and  consequently  we  are  enabled  to 
guarantee  competent  workmanship  in 
all  branches  of  the  craft.  When  your 
next  printing  requirements  crop  up, 
let  us  convince  you  with  a  practical 
demonstration. 

([[he  Ipinancial  Ctmes  ^ress 


933.336  CRAIG  STREET  WES3 

MONTREAL 


Job  Printers  •  Publishers 


Book  Binders 


f 


THE  FEVAXCIAL  TEHES,  MOJiTKE.AL,  SATTRDAY,  YOl  EMKEK  ??{,  1918. 


Capital  Pdid-up,  -  -  -  .  $1,500,000 
Resene,  $1,300,000 

Acts  as  Executor  ant>  Trustee  Under  Will 
Administers  Real.  Estate 
Allots  Imerlst  on  Gu.aranteed  Iwe^tments 

Montreal  Director?  : 

H.  B.  Walker  F.  'Na  .  Molson  H.  J.  Fuller 

Tt  B.  Macaulay  \X',  M.  Birks 

153  St  James  Street  MONTREAL’ 


WAR  WORK  AND  CONVERSION  PLANS  ' 
OF  DOM.  FOUNDRIES  &  STEEL  CO. 

PAST  &  FUTURE  OF  STEEL  INDUSTRY , 

- -  i 

Comprehensive  Article  Deals  With  the  Fundamentals  of  the  Canadian 
Steel  Trade,  and  SupTRestions  as  to  Future  Plans  and  Scope — How 
Our  Capacity  Has  Overtaken  the  Necessity  For  Very  Heavy  Impor¬ 
tation  of  Steel  Products  For  Domestic  Consumption — Plea  For  (iov- 
emment  Assistance  to  Help  in  Converting  War  Output  Into  Commer¬ 
cial  Shapes. 

t  _  --  1 

(C  ontrihutfd  at  Xhe  rpquPst  of  The  T-'inan- I  "  forced  aji  adciitionai  Sd  Odri  Ton.«  of  s-Tepl  ; 

ciaJ  Timos.  hy  aJi  F::xeeiitive  Offiee.r  of  I  furnishr^  hv  oiher  makersi,  '  ' 

the  Dominion  Koundrie?  and  Steel.  |  Our  produetion  pwresp  was  unique  in 
I-imiiPd.  of  Hamilton.)  !  'hat  it  developed  the  idea  of  the  most  direct  I 


You  Cannot  Tell 


What  the  Future 
Has  in  Store  ::  :: 


It  is  sound  business  principle  to  arrange  one’s  business 
affairs  so  that  they  tvill  be  looked  after  promptly,  ably 
and  continuously.  Our  organiration  is  at  your  service. 

Our  fees  are  moderate  and  our  methods  thorough  and  ap¬ 
proved  by  highest  authorities. 

PrvdentialTrvstComr^n^ 

P  STj9Mfi  M9NrRKAU 

BRANCHES  THROEGHOIJT  THE  DOMINION. 


The  Iiominion  Foundries  and  Steel  eom-  .  ,  ■  ’  ”  of  shell  scrap  to  shell  forcinsrs 

,  .  ,  ,  iwiihour  pi-  iron. 

ha,s  dp\  eioprd  a  ea.nacitv  of  jjjjl , 


The  Crown  Trust  Company 

145  ST.  J.OIES  STKnr.T  .......  MOMUFtAL 

••A  Trasf  e  oiupauy  for  the  Public'*  S^rrlce.” 

PAID-IP  CAPITAL  $500,000 

HOARP  ny  pi?ii'<  roRs 
Colonel  WiHintii  L  (»ir.r.  rr«'**lv*<  n*. 

Major-Cr^nerai  Mr  .lohii  .  Crip*(»n.  4  .11.,  and  >.  II.  UinId*:. 

V  let*.  Pres!  den  tn, 

Lieut. -Col.  Gerald  .  Birk».  Hri«.*4fW»nernl  F.  S.  Mrlahen.  C.M  l*. 
H.  B.  llPU'wooa.  R-  Rrford, 

\%  .  >V  Hutclii?an,  Brli:.-'<»enern1  .lames  t.,  Rons.  (  .M  4.. 

Alex  I'lui  Lauriii,  .lohn  >\  .  Rok*. 

Colonel  MiKerco^,  F  N.  *^outhum. 

Arlliur  L^nian  Lome  f  AArh^ter. 

>Iajor-*iererfil  K.  AA  .  A\  ilkon.  *  -A!.G. 

IrNini;  I*  Rta f«»r4j— '! anatrer. 


NIAGARA  FAT.L^  POWER  CO. 

CoDSoUdaflon  plan*  of  Three  I’oner  font- 
panics  hare  tieen  H. irked  out  in 
1  oniplete  liftfiil. 

Netr  York. — Fur’inr  prrrrr-s  I:."  heer 
taade  In  tie  matter  of  ponsoi;d.'it)ri.  'h' 
three  eonf tttuent  compani' s  m'o  th’'  Nia- 
sara  Falls  Fewer  •'omp-iey.  No'ire  has  ,'us* 
been  sent  to  stoekhoidrr.-.  mVp.  arc  etmied 

to  rBO-ftiA’P  FtetPK  ^rt  f.l  f  or*!']!  p:^  n  *■  ’hfl*. 

KUan*  thf*  :i:  "Cf 

Ire  October  ''•1  i'-..  p  .ii-;  ,,f  r  x, 

stock  has  hepTi  woTked  o'l'.  Tl'p  -ha'-i  hold¬ 
ers  are  entitlfd  to  rce-.'  :n  fn- 

each  share  of  'he  ■'•orK  'uvn.  d  mw, 

shares  o*  thn  7  p^r  eroi  r,;ni;iho  .  vin- 
ferred  sto-k  and  i:i-ir.i.i.  r.f  ..f  ip, 

corai^ion  V  *h'‘  rr*} 

pcUiv,  accordm?  *n  *vo  im 

Wfaslotr,  Lanirr  <&  ''  o.  hj.-.-  hi-i-p  .  tn-i.x  n-ed 

transfer  aren’t  ‘o  ra--'.-  r."/ 

The  rcm.mor.  st- k  vi;’  Hf 
or.iy  and  'o  zy-'  ’hr  ;i..  opi.. 

’unit'- ’o  .a.'.-emhy  -."v,,,.  ,  ..  •? 

have  been  made  ‘o  >.’:r  .  -  s' .!  '-i. 

'he  extent  reouirrd  x-'r  et:-:::  Khnlder 

either  to  eom.pie't  fj  ey;  O’-  ’n  d;.i- 

peer  of  the  fr.ie’-on  vh  r}'  ]■.-  rp-.-y.l 
No  f-tnrU-  'ran  i-  r  -•..ir.i,;:  ,,,■  rv 

pensee  ’V;l'  Tt  i  r  r,  j- .i  • ,  .■ 

f’crkholde-r  evi-rp-  rji.  (.e  a  rcip;.  I  'r.’- 
the  issue  o'  'he  riev,  -’nek  ’o  ano’b.y  'ha?, 
'he  holder  narrrd  on  'h.-  ;  u-'-eivi-r  . 

firate.  Suet  .a  r- r,uc  j-..  on-.ri.v.  ed 

hy  proper  ot  ’  „e 

the  rirb.-e  >■'  .rrii.,:-?.  i-'-i  .■.qi.  ’rd 

amoun*  e.;  Fe-ie-a'  .iit'  .  o.  k  o;  '■  : 

.s’amps  'n  . . .  -hr  .-'oi  k  In  tV..-  nr-iv  ' 

.•varporation  ?'>  »-arrC(o  r- ei 
No  further  e’imdend’  o;  o:h’“  r'-h'-  o'- 
benefits  w!i  .,ee- np.  r.e  .r-x- 

rra’  cons ■’! men-  ro-j-e- .  r-f-c”  t'-m  ’he 

-ti-ht  r>f  exijijn-r  O,  or-’  •  V, . 

aanouncemen*  .-’s’e,-. 


CHARTERS 


FHURAI.  rHAKTFR'i 

Vi''  ifwy  ;  ‘b’e  hr-a'i:n>;  ar.nf''jr!F(vi 


Qt  rifK  < 


Mivinrpp.  Lt/eo  .  4'harle*^ an«?f .  ♦'jo.ooo. 

.•!  r>  I.to*.,.  V(an^*'pa!.  .*lD,oon 

inr  .  Mnnrrpal.  *10.000 

AriL’f'r  *  Alfnl  WoTK*.  I/d  .  M'mtrwtal  *!2o  ii'>o 

f  *  a  .Tc-  Wnrk*.  T.'H  .  M-,.>Tr.3l 

'  T  '.rr.  ri.  (  o  .  l/ej  .  \*on'p..aV  .*jO  hoo' 

>’  Iwa  ’t  ‘  .  L*  i  .  .\lonT-'>'i;.  Jion.ovo. 


ONTARMI  <  H  AKTi:it'< 

Th''  Ma’kt-W\T;fi  .s-honl  n'  lu-  n 

Jo*. nil. 

^  ron’*^-' It'C  f 'n 

I*hji4T  ‘  o  .  LreJ,  To^onin  » 

^  rv,-ion  -oi..  i  tH..  jo-ovn 

i  r-.'i  K  i-^:  IW-nho 


4<r.  T/d  .  Tn^- 
l^T'l.i  To^rv’jto. 


11.1  "irl  .-priri^. 


fm-nts  I.-il  ,  To-orin,  $7 
-  - .  1 .  1  .  Cha'  ban-  e.'n 

'  e-  ,  !.’d  .  T  -IT-  .f’ 


I.-rritr.i,  Hfrlo-  ir.'l  .Kin 
eamen,  t  -ipi.  e.  Kiirbre-r.  Me  m-i 


tepr  Ih')? 

CVTi'P.?.  OD  iFjf 

I”  •he.--i  line...  A’ 


CAX.4D A  ANT)  the  I  T  ONS  F  UP 

T^e  DeT'a.r’.me-’*  ^e  x-Td  --  ’  1 'o’l  p-r-re 
has  preparevj  ^  s-iihi  r  e.’.n..  e.  -c,.,,,- 
±e  rrea’  Ir"or..-  F.-i.r.  ■-.i.n-'e-rfr! .  ■  j.e.;-,  y? 
size  and  sj-ope  --.eij-  ‘a-,  ou’ .-ih;- .  r  ;• 
notef  that  c-anida  -m-.  x  po-  -.-r.;--  rj"  pr. 
presentiod  no’  a.=  ’’e’l  a,-.  t>-,r  should  pe 
Tn  this  connee’iop.  rbe  ejrp3>-m,en’  m’e  ■ 

The  hueinesf  mrn  a'  ’>►  '-o..  -iiro.-id 

came  amay  highly  e.a":e.d--!  ”.:r)-sh.m-:n. 
a.nd  Americar.s.  lTali.ans  and  tp  f,;.: 

all  groups  of  exhibitors,  .v  d  ••  ”'i;.  ib'.: 

SUCCeSSbi!  i''U'’nes.e  of  ine’;  .-f;-;al  f,r-.ii 
which  made  ’he  fan  n?  .1  hi.eini  propo?  - 
tlon.  the  s-i?nal  7v,r.-f.e’  o  '"anad-.ir 

Industrie.^  another  ye.a-  u-  rv-  v,.^  n  orr  .  v. 
tetslvcly  repre.sen’e.d,  e  Ihr"  m'/rcrivr'y  r.r 
Individually,  ar.d  home  f  ’•m.e  ron’rpipia’.m;; 
enlarged  foreisn  trade  -vould  do  v-ri!.  i* 
•»eems.  If  a’  all  prac-ic-a’.  ’’take-  pl.a.ns 
■  'arly  frr  exhib'i’iiia:  .a’  'he  ftr*  '.air  T'iree’ 
participatfon  no’  only  v.ou’d  nd-e  — -.r  '.p- 
n-cjid  .sell  Canadian  pr'ieiue-’  "'lore  <-spe- 
dally  of  coui'fp  *o  Frernh  and  ei-he;  E-iro- 
psan  buyers,  v-hile  a*  -ho  seme  ’ime  ;■ 
trouJd  reinforoe  *hls  French  movrmen’ 
aeamst  G-erman  trade  pene’r.'i’iop  of  ’be 
worlds  mark*”.-  af’e-  rbe  v-a-. 

FTLF  i  r.iTF.B  IM'  THI  ROT. 

A  L.  Dawe.  secretary  eif  -he  r anadian 
Pulp  &  Paper  Asso~fa'ion  is  car’-vin?  on  a 
aampaign  to  interes’  Fapaha'?  xo-ioser 
generatlcn  in  the  pulp  ar.d  pepc"  ’r.du.=:rv. 
In  a  circular  to  t'a.nadia.r,  patents  he- 
pointe  to  the  srreat  oppom vjurie.e  offerwi  -n 
the  youth  bv  ’his  ir.dustr>'.  He  no-e^  -.hat 
the  manufactureirs  of  pnlp  an.d  paper  f’-o-v. 
the  very  nafire  of  their  h.us;ne'->  ar.-  flch’- 
ing  men  mho  have  ’a-ken  !a”ce  .are,a,-  of 
forest  lands  and  ‘’i-ned  •hem  hfo  grea- 
-wMig  and  prosporous  ’O’wm.s;  met;  -v’jo 
have  harnessed  tie  '‘v-hite.  eoai  '  for  eom- 
tnerclaJ  piirpo.ses.  The  mo’-k  '=  inrercs’inc 
in  pleasant  and  healthy  s’lrro’indings  a.td 
the  Tvage-.e  a.’ud  salariee  are  -or-d.  T’aper  !«; 
an  essex’ia!  ootnnirtfii'v  and  m”';  ’he 
coming  of  world  pe-.iee  and  the  -rron-tb  of 
•d’uca,tion  in  all  par’s  of  ’ht  giohe.  Canad.r 


rOTTDN  CO.’S  EEFORTS. 

f.’».i,)dia„  f.impHnirv  -r,.  \,i„ 

*  aiiariiait  lioniatid  \i|ih  Hiuh 

'■amdian  -<>-ton  .-ind  ’r.x”ir  .onipaaie..  ha? 
dr.tvn  .-i  ’I'n-iiin  'n  tjir  poutifl  jio-iiion  of 

the  ir.d’i-'r;  a’  thi,-  -jn'r.  and  Uie 

'  'ina'I; .:}  <  ■■p^'tyr  ii’afir 

’t.  ...an  -  -ituf  t’-f  .0.,. panes,  vlimh  h.ave 

■  irr.rf]pri  ninp!.  -,  Iv  -ex ..rsm;;  th’  lu-e. 
y.a:  'uin.'i-ioi;,  n-r  no-.,  takinc  'a-,  o'  all 
1.'  d'-'inaii’l  from  ’bm  enun’rr  Tiefri-p 
•’-ar.  ’hr  ’rad'-  w.a.  i.iru’dy  .supplmd  by  ibr 
i  :-od'!r-s  of  'Ipr’iian-..  Aus’ri.a  .and  f.irn’ 

b!  ’.-im  ’’•h'-n  o.-i-  d.-!ar,r|.  and  ’)p: 

-01.-.  .  ,if  s’lpji'x  ’va--  eti-  off  ,hp  Canadian 
'or,ira.n'rs  '■•r).ppd  m  .and  d-d  tinur  best  to 
make  up  fi.i  defieieney  ;n  ’ll’  suppl.’.  thu.- 
e.a’u -d  Th.T  'hey  ha-.e  ,=  iireerd'.d  ji)  'hei.r 

ef.tor’  ’.s  r.’i'iv  wi’l  krowTi.  ,atid  ''  r’ems  safe 
lo  fay  'hat  'temtany  e-r  Au. 't’a.  o-  m  f,-,ei 
■an,"  ‘ith’"r  'eitni-’o  -x-  y  nfvrr  hr  .abie  to 
seru'-e  ’he  same  htdd  I  in  the  Donunion  s 
bus'ner.t, 

canadi.an  cornpanler  have  done  miich 
ei’iririL’  'he  p.a-'  eour  year.s  For  one  thine 
’bev  have,  ’x’.rr,  x  er  pos.sibie,  -ni.i.-d  tbi 

--eiiera!  e'andaid  of  ’hi'i”  p’-oeiiK'  so  that  p 
nor  the  rp-pi.-il  of  anyth  me  made  by  eom- 
pf.t:ti--r  eotintros  jn  fa,et,  )•  vaj  fw-en 

s’a’’'d  that  ferhnicaljy.  the  domistje  pm- 
d-je’  IS  ear  ahead  of  .anythint  'hat  iias  evrr 
been  jd.'ired  in  these  niarkf-'..s. 


FDRMS  NF-V,  MtVISfiRV  !K)\RI> 

Th'  new]-  fornii  d  adv’=orv  boa’-d  of  the 
Rov.ii  Tm.s’  cottipany  iiraneh  in  O’tama 
eon.,’;’-,'  'f  '!•  Henry  Hr, an.  In,^na^inc-dl- 

vep-or  o'  t.h<  Hi: -rke sbutp-  Humbler  Coin- 
p.s-r..  H'd  .  a.nd  d‘r"'-or  o'  t)-,r  Rank  of 
ci-tatx,i,  and  of  -hr  CiMaxi’a  A  Hull  Reiwer 
f;  .'.'nnu'ae'ufn;;  ''o;  .1  IT  Fra.s' r,  pre.sj- 
detv  o'  T'raser  N-  Bry.’on  Humber  Co..  .and 
director  of  the  Ran-  of  O’tau-a.  and  of  the 
nt’.awa  &■  TTu’.l  Ibvwrr  A-  .tianufac’urin:  Ho,, 
and  V.  G,  I’arke-.  n’anarer  o'  ’be-  Rank 
o'  ,\inTrrea!  at  c-tavxa. 

f-  has  been  ’bp  eiistoni  of  the  Reiyal 
jrinst  rornpttny  ’o  esiahlish  lorsi  advisory 
be>ard=  in  'he  where  the  estates  and 

Tus’s  in  the  rompany’s  hanels  have  be- 
rome  e.vten=ive  and  diversifieel,  Adv-isor.- 
boards  a-e  now  1n  ey-.s’enre  m  Winnipec, 
Quebec.  Halifax  and  n*taw,a 


and  ’ic  T'nited  S’ates  vin  eontnol  the  paper 
situat’on  o'  'be  world. 

Xhe  .As.srir;a’;on  IS.  in  this  way.  hesrmninc 
a  L’-e-at  work  which  should  be  of  ma’rr'a! 
ben'f.t.  not  only  to  the  industry  bin  to  the 
e-o'in’ry  and  ’he  yrvnh  of  'he  eo’in'ry. 


pany  has  dexelevprd  a  capacity  of  lu.iii'id 
'ons  Steel  per  month  durinu  the  war.  and 
in  niakin..;  this  la  rue  increase  m  our  capaci¬ 
ties  for  .shell  work  \x  c  x  oniinually  had  in 
mind  the  con\ersjnn  of  this  product  into 
commen  lal  use.-  after  tlie  war.  .A  siud> 
I'f  the  nuport.s  01  rolled  steel  into  Canada 
.shows  in  round  imurcs  about  tme  million 
tons  per  year  imported  durins  the  years  of 
HOC.  HO  j  and  H04.  This  tonnaec  of  steel 
linpnrteil  i-  practically  the  same  as  in¬ 
crease  in  ojirn  hiarth  c.apariix  td  ail  the 
Steel  makers  in  Canada  duiinc  the  war. 
and  the  necessari-  finishing  mills  for  finish¬ 
ing  a  verx  !ar£:e  jiroj-iorlion  of  tins  open 
hcarh  eapaci'y  into  the  -liaprs  required 
can  tie  built  for  p  rouihly  eslimalcd  ex- 

]iendittire  of  wlncii  anunmt  is 

hal!  tbe  v.aluc  of  steel  imported  durinc  cacti 
fear  for  the  three  year®  nicntiotied. 

R-ecl  is  the  tiasi.s  of  all  indu-’rv.  .\n>' 
(ountry's  dcxelnpmcnt  or  position  in  this 
Kor’d  c.an  be  measuri  d  tyv  ns  steel  pro- 
ducina  capacities.  Rtcel  is  like  a  railroad 
Throuiih  a  virciti  couinry  1>  must  be  niaii- 
ufactiired  in  ,ad\aticc  of  tbe  actual  tequirc- 
ntents.  .All  industries  are  dependent 

upon  steel,  o-  tnai  him  s  made  fi-niri  iron 
and  s'leH  and  if  anv  imliisirv  conteni- 
pla'i  s  siartinc  oierations  in  Canada  one  of 
'tie  first  miest.ons  "  hicti  nil!  lie  eonsider- 
ed  is  that  of  tin  proper  suppl,'  of  steel  or 
machinery. 

TriluMe  to  Sir  ,lii«>e|ili  Klii'clle 

He  v.ouM  iioint  oil'  thi  woiid’i'fiil  vecoi'd 
of  i'anae'a.s  -hell  iuiwliiein.;  work  under 
the  direrinm  of  Sir  .Io-e)ili  F!a\cile  and 
siaff.  His  cr.-is)!  of  the  \i  hob  sheil  sitiiatioti 
and  the  d'rfcTinn  of  the  e.ffni-ts  of  ;lie  m.a.nu- 
'faetijrers  wlio  had  shewn  abili'y  was  a 
’marvellous  fea*  of  i  fficienex  .ami  n  woiilii 
tie  d'ff'Ciil’  'o  i-tnua'i  or  ex.iiri  ss  in  au.x 
wav  'he  diriet  value  of  ibi®  stieii  m.akina 
indusirv  in  Cau,ad;i.  Tlie  iieces.s.ary  clituiii.a- 
Tion  o'  the  inefficient  )ii-odiicers  and  the 
c'lrtiin::  o'  'tio-.'  who  were-  too  i.'!-.a.spr.i  -  as 
xve.n  as  'he  pun  shmcni  bv  rc,ie(Tion=  wturti 
xvn-e  ne<<‘  s>rv  ’o  l.rmi.  tb<  stand  md  o' 
workmanship  up  'o  'he  lu-oiicr  penn,  aH 
rr:-ulted  'n  eonsideratOr  rri'ici.’m  of  Sir 
.Toerpt,  mid  h’s  neitiod--.  and  lookim:  track 
over  ’lie  field  of  opera'jons  -we  mu.sl  ark- 
r!Owierli.e  <1-  -  etriiiency  shown,  and  ''anaei.a 
O’.ve.:  Ill’ll  a  deilt  of  cractiide  whmli  can 
never  Ilf  repaid. 

\-ks  fKivcnneiit  Vid. 

’Ihe  str’-l  loisiTiPss  of  this  country  1?  in 
pe.r]  Ilf  ruperviKion  and  direction  ju'’t  sueli 
a:  vv.a,--  haei  in  ’b«  r-hel)  work  and  if  ttir 
Cariadi.au  Gov  crTilueii'  will  consiit'lte  a 
i-iniilar  bed.'  of  men.  vivine  ’bejn  powi  rs 
ixit.  I'  w  ill  r.-sii't  in  a  d' ’  >  lopiucnt  o'  mv 
sideratilv  ir.oec  imiu-Tial  and  fin.aneial 
■sine  to  'anada  ttian  'tie  .shell  work.  H 
will,  o'  eour.s.  .  tw  dniif  'in  a  liiff' ’-en’  t-asis 
e'  xalue  and  martins,  luit  it  can  bi  uiaib 
none  'be  less  eff.s-’ive. 

We  urti  'he  c.ansdlHn  Gnvi  rnmen’  •') 
fos’er  and  nirec’  tier  e’rei  inelurtry.  ,t’ir-’ 
;,s  sure  a.s  ’hi.s  i-  don<  Canada  will  crow  in 
ail  riitl  way 

I  h<  KirM  Mu  ll  On|f*r^. 

In  Dece’mt’ei  H’i-t  "  "'C'  invit’-d  bv  'll' 

ybeii  I'f.minii’ff  10  eeins’eter  thi  iiia'-hinint 
of  HriMsh  D  iio’ind  Riirapnel  .«h_ell,  and 
as  a  e-ons-emmee  .-’i  order  for  .k'.o 
’bpse-  wa.s,  ’akrii.  V;:i-ious  means  and  nii 
iVirids  o'  ’iianu'ae’U!  e  were  s'U'l’eel,  eq’iip 
rnent  purrhased  and  ’.'ork  eoiiiiueneed  earlv 
in  ihp  war.  The  firs’  shipment  vas  mad’ 
in  April.  H'Ha.  and  'he  nianufartiire-  of 
.’Ji'rapnel  Shell  wa.®  eon’inu'd  without  in 
mrruji’ion  uii’il  Rep’r-tiiber  H'17.  Tti  H<H 
we  erec’ed  a  shop  for  the  Piachminc  o' 

1  H’ch  Hxpl'fsive  Shell  t.’ii  la’fr  we  di.®- 
revntinu'd  machlmnc  and  directed  fill 

pffoi-ts  to  s’pel-makinc  and  forcine.  G-ir 

orimnal  orde’  called  fevr  only  ., 

blanks  a-  tlm  ra’e  of  Hi.cinu  pe,-  mopth.  The 
f,rsi  sh’iunep'  acains’  'bis  order  -was  mad' 
dur’Tic  'h'  montb  of  .\pr.H  H'H-'.  an<l  ib< 
order  vva®  eomplff'^  -I’"''  I'G-'i.  or  in  'f-; 
than  half  the  time  specified  Rv  iha’  tim' 
additional  ovelcr.-  had  ticen  placed  no’  oniy 
for 'he  i-i’-tilank-  but  for '■o-pounder  blank’ 
as  vve;i.  H'f  loptiiimd  'iiapufaeturint  thi® 
'.’7e  ’..n'il  'be  need  v'a®  less  urtreiT.  "ben  i’ 
wa  I'loiii’ed  ou'  'o  ’he  Shell  Committee  tha’ 
Thi  -’uaH  sH'd  blank=  eould  best  lie  made 
from  ’-o'! Of]  .’*''1  and  we  disconiinue d  'h- 
eas’inc  of  .small  =’7ed  tdanks  and  ehanced 
over  to  heavier  sizes 

In  .Tanuarv  H'H.  « 
due.  '<  C  shell  fortinc 
blanks,  .a,n'l  were  -ucees-ful  in  turn  nc  om 
•he  first  'vC  shell  forcipcs  made  in  Canada 
We  fon-.tiueel  on  this 
until  the  end  of  th 
p-odUC'iein  reennl 
nion'h,  fi’it  h'H  Cl-hotir  nin  wa-  IM 
from  a  sinclc  press 

In  'he  fall  of  H'l 

undertake  the  manufaeture  of  r"  shell  fo-c 
ami  installed  fur 


H  hen  pic  iron  was  not 
carl-ior.i.’.cd  with  charco,al  in 
our  acid  open  he.anhs.  ; 

I.niid  and  l{|iildinGrs,  I 

I. .and.  At  the  commencement  of  the  war 
in  H'l 4  oiir  total  land  area  was  0  acre.®, 
int  iudm.c  J  aci'es  of  wirier.  This  original 
aereace  lia.s  licen  .added  lo  since  that  time 
ti>  filliiit  lip  wate.r  lot.®  with  refuse  from 
oui  own  shop,  and  by  tlie  purchase  of  ritv 
lots  and  streets  necessitating  the  removal 
fif  dvvi  ilinc  houses  and  other  iiiiilelitics, 
iini’l  ihc  'otal  a re.a  ha.®  reached  ll'i  .acre®, 
Kiiililings.  At  the  coninicticriueiit  of  the 
war  bad  six  buildings  with  a  lot.al  area 
of  h.i  iii.i  cq  fi  today  we  have  some  I’" 
tuTiid  ii-'  witli  a  total  area  of  ".iT.u)?  sq 
ft.,  or  V  7  acre®  of  floor  sp.ace, 

.All  Ilf  iiiir  liliibliiics  have  been  erected 
not  only  for  the  manufacture  of  miiniiions. 
but  with  a  view  to  iitilt/ing  them  for  our 
ri'tcr  The  war  activities  Hach  buildiiic  a.®  i’  ' 
was  i-rcc'.’d  was  carefuHv  considered  vviih 
'his  *n  V  evv,  and  designed  in  such  a  man¬ 
ner  'li.at  they  can  be  chanciHl  over  wi'h 
,  mininiiim  i  xjictise  fop  peace  lu'iidiict ion. 

I  I  lie  Gniwtli  of  Oiitpiil. 

Open  llciirih  I  iiriiiice—  .At  ihe  beginning 
of  1  'i  ■  wi  liad  two  I'li-ifin  acid  ojicn  hearth 
fliniaci  -  capable  of  niclting  H 
da.v . 
adde 
have 

!  t  W  (I 
two 


H,  M,  Connolly  Co, 

STOCKS  and  BONDS 

MF.MBHr.s  OK  AlOAXm-.U,  s  rO«  K  K.XrHA\(;i: 

10,1  TlUN.NrOKTATION  HI  II  Hl.M.,  .AIOMRI.AI  ,  A|  ‘.IN  l.’.l.i 

Invest  a  portion  of  your  earnings 
each  monili  through  our 

PARTIAL  P.WMENT  PLAN 

No  ord  r  too  small 

If  prov'dcs  .1  m.-idi  of  Ravine,  om'oura.cc.®  thrift,  and  Lhcrchy 
wealth  and.  indrpend’ ni  c. 

Subscribe  for  VICTORY  BONDS 

1  IMIOTM!  I  HIS  I’l  : 

Do  not  allow  y-iiir  inmicy  to  ri  imiin  idle. 

IM  OH>I\  i  l(l\  ON  ANA  M  Of  K  f»l!  RONHS  I.!  ADTV  T  I  RMT^irFD, 


iiiwawnB5MBBg«iiiis»'gfflLf  A’agwwjuaer^giiiiisgaBaBiBHiiBPdBiMBg'tTa^  ’j 


clec- 

tiins 

llin.g 


tons  per 

I  Ills  ni’iciiiai  fui'iiacc  I  ijiiipiiicni  w  .as 
d  lo  1  rom  tiiiii'  lo  tunc  iiiiiil  w  c  novv 
nine  JU-ioii  acid  o)Mn  hearth  furnaces. 
.;.i-ifiii  basic  open  hearth  fiiniace.®  .and 
'l  ion  clcilnc  fiiiiiaces,  with  melting 
l  apai  il.v  Ilf  T.'i"  Inns  dail.v. 

I’leclric  I  rHiics,  — In  HH.  wi  had  7 
trie  'r.: Veiling  crane-,  from  71^  in 
caiiaci'.',  W  .  now  have  7,1  cli’ctnc  irav 
cranes  iroin  A  to  in  tons  capai  ii.v 

Rolling  ’’ill.  In  H'Hi,  .-i  k':'"  nilliiig  mill 
-’.-1®  pu’-eln-ed  ,iiid  iu®t.-i.naii(ui  was  com- 
pleti'l  earl.v  ;n  Hil7.  Tin®  niiti  the  neci^- 
•vp rv  !ii'’iiii.’e  lapac  ’y  i®  i.ipi.ti].  of  rnlhn- 

uii  to  'ii.i  1.11,.;  p,  r  nioii'h  of  billci.®  and 
®tr’ic”ira!  rh.ape®, 

I'tirging  I'rcss.  A»  the  same  tim-  the  roll- 
i'lc  ir..  wa.s  puri  hased  a  H""  '  ton  -team 
h,vdr.T  '■<  pri -!•  w.’is  bo’iclii  am!  ins'allcd  in 
HM7.  H.i'iv  a  i'.'io-'on  ®ic.'iin  p’e--  and  a 
l..xno  p.uind  .®i(  am  hammer  w  err  added  10 
this  drpartmem.  and  it  i®  now  ra)ialilr  of 
'urn'iig  o’lt  .'.eo  'on®  pc-  month  of  forged 


THE  (;o\T.  RAILW  VV  SYSTEM. 


bil'o  and  large  forcings  for  marine  cn- 

Ctc  Two  large  tf’ausfcr  ihr-  we,.i<  ,,t  the  Iniir  ' 

c  r'crn'ly  adeb d  "'biiiial.  .Naiiotial  Tra m  out iiu m a I.  I'nnci 
Hdward  Island  ami  otiicr  I'leleral  lim.'-  of 
railway  t.i  the  eoiiirnl  o|  tia  ( ':iiiaeli,iii  Nm - 
tberii  liailwav  Roard  of  liinctoi-;..  apiirov- 
iniatclv  M.imO  miles  of  ;  ta'i  .iiwneii  road 
will  fall  iimlcr  sincb  roriioi  .itc  eoiiiriil. 

In  the  fufiin  .  according  to  (utaw  a  de  -.l 
patche®.  these  roads  w  ill  Uc  admmisi '  n  d  | 
direct  bv  the  boarel  witlioiii  politjcal  m'er-  ; 
ferctirc.  The  fllieelors  lidiig  n  -iioiisibb  to 
I’arli.aniciii  for  outlav  and  •  xpi  ndituri 
T'vvo  lU'vv  direeior-  an  to  be  aiMi  d  to  iIh 
board  to  rc[irc®cii t  Nov.i  Seoiia  and  N'  " 
liniliswiik  rosjici  tivclv .  Tin'  an  ' 'ol 
Tbotiias  '■aiiilcy.  cha'imaii  oi  tin  Roard  of 
tile  N  S  .sttecl  <k  Goal  G.ii  ,  who  vva.’  fonm  r  , 
ly  a  nifuilirr  of  tlu  (  anadiaii  ;-'bcll  Gommii-  , 
Tec  wliuli  wa®  siicrcdod  lyv  111’  liiipinal 
Muiii'ioiis  Roard.  and  Alcxaml' r  Rainli'll.^ 
K  G  .of  S’,  .loiiii.  a  promiip  m  liart'i-ie|  and  ■ 
busnies®  man.  j 

tin  mi"  r  ■  of 
v,.  <  'oiiniti  -  ■ 

beating  I'li-uaccs  pion  recomme’mled  by  Sir  tt  iHri'l  I.aiii’i*  1  10 
ofjw  h.ch  rnaiili-d  a®  to  mak<  forcing  nr^-oids.  jp,-  imp,  rial  autlioritif  m  H'll, 


g-ine-.  ®bjp®.  'ev.'oniol  1 V  ' 
rough  Oirp-llE  la’bcS 
to  ’ills  '  e|iiipnieuT. 

I’lnw  Minn.-,  Ilarmn  l»i®c-.  !'(c. 

I’latc  'lill.  Harl.v  in  tin  sunmici-  of  1  ‘IT 
a  k'V'  jiinto  mi’I  v.n--  puii  based  w  jtb  ilic 
idea  of  rolling  .-tprl  stniring  acrirnliiif.al 
.®ba)'c.s.  .-mil  ,1®.  iilow  ,®lian®.  harrow  discs, 
f .  Thi.®  wa.-'  inst.'ilicd  ainl  <  omim-m'cd 
ojierat.ion,®  111  Oriob,  r.  H‘17.  and  i®  •  apald' 
of  pi’fid'u.ing  H""f'  'ei  H2"o  pq,®  r  month 
of  harrow  discs,  jilai,  sircl  and  agnciil- 
111;  , ll  Sliape®  \V  .  in’emi  10  eqlaigi  mil 
■•<'1  ida'f  niak’n-  -apaiii.v  and  iiivir  a 
”i';eh  broader  f  ‘  Id  to  tb"  ixtipi  of  manu- 
f.'.i'tqrmg  f.oou  to  v.iioi  tons  iier  niori'li 
Mil  II  Forging  Fi|iiipiiieiil.  Seven  bydr.iii 
lie  jiresser-  var'-iiig  ri  lapririty  from  tO"  to 
1  iiiio  ion®  hav.  been  purchased  an'l  iii- 
stall'd.  togetlif’’  vvilti  six  clec’ric  driviii 
p’imps  eif  yoo  gallon;'  ca)iai  itv  am)  two 
’O  '  uniulstor®,  7'o  to  rv  •  thi  ;  (orguig  cijijjp- 
m'nt  w-e  installed  17  larc 
1 


WANTED 

For  llic  l,iigli-li  'liirkcj 

Oil  Properties,  Bonds, 
Stocks,  Etc. 

To  Sell  on  5  o  Coinmission  Basis 
Ibiiik.  rs  Rci'crciiccs  I  xchaiigttl. 

J.  BYRNE 

Mi-ad  Ol'i'ice 

A' i.xtiaiid  Row,  1)11111111,  Ircluiul. 


TO  l»ISH-CANADIANS 


Air.  Rarnhill  wa;  op,  of  *1  r 
the  Intcniational  .liiiiii  h.-i'm’’ 


li’uilroad  Fneiillies.  In  I'lHA  ur  bad  one 
r.i  wa,'  S’dtpg  I'Oii  f,  r,  jq  lfn-ih  .  have  (  ANADIAN  l(\ll.  I-AHNIN*,:-' 

•o'l.'iy  ,1  network  f’f  sidings  with  a  'o»al  Traffn  'arning.-i  ot  ilic  iiiici  prineijial 
bnclh  of  H'l, 1)00  fee*.  The  switching  facili-  Ganadiaii  railways  for  tlie  si  coiid  wfik  in 
i.es  provided  by  'he  railroad®  pro'cd  al’o-  .November  aggregated  $.'i.7.k  H.'i.A  1 .  an  iin  r.  ase 
g'-’hf-r  inadequate  and  we  purrliased  'wo  of  .Si.M0.filR.  or  7R  |i.  <  <iv<  r  tin  '  orri  -iimnl 
F'v  tching  lociiniotirec  ami  two  locomoti'.-e  ing  week  a  .vi-.a’  ago.  Tin  imriase  o'  1 
'  ranes  equipped  with  magn't®  f'lr  unload-  ji  c  in  tin-  earnings  of  tin  Gi’amI  Tnmk  is 
ing.  and  al.-o  t  leven  lO-ton®  fiat  car.®  fot  tin  largc.®i  'bi.®  year  to  date,  and  e.unp.ire.. 
■n’er-plaiit  swi’ching  Our  freights  paid  in-  witli  the  road’s  ti.’ -  p  <  ga;’i  for  tlie  firs' 
crr-at!pd  tintil  they  amounted  to  approxi-  wi  1  k  in  this  month  Fbc  •  ana'liau  I'acific 
ina'ely  t] oo.fifio.oo  per  month  on  HTOO  car  on  t.)!c  othei  liami.  sliovved  a  dicliiK  ol  0.;.' 


.\  new  fn 'f|  fur  coiim!  in  v<  si  iiient.®  evfst.s 
lu  Iv  I'lnd  lor  n-liiiilding.  < oal,  iron  and 
.  opiii  I  null’- -.  ebetne  power  end  town 
liglumg,  Liuppiyitig  agricii'iural  tractors  and 
mailiiueiv,  clas-  making,  t  tc.  Rig  iiitorest. 
jiaid  ou  moin  .v  iii'ist.d  w:’h  absolute  sec’jr- 
jii.  Alniiiy  is  wanti'l  lor  flex  1  |r)|inipnf  of 
Hi®ii  iiidil -I  ric.®  l.vii’c  d'limaiit.  .Now  i®  thf; 
time  'o  lake  ;idvari*a-e  of  post-’.var  en'er- 
jiii  es.  K'lr  inl  uinatioii.  write  .Hanie.s 
iiyrne.  I'inain  i.il  R'-oUei  and  Froniotcr, 

|_>  Hestland  Kovv,  Dublin,  IrcHaiiil, 


loaded  movemen'®. 

Till’  Financial  Siilc.  I 

I  innncial.  This  industry  mad®  a  net 
s.av  ng  to  Canada  of  apprfixinia"  ly  .?24.- 
this  figure  bring  the  differcnee  be- 
•wee-n  otir  total  sale*s  and  imports, 

"ur  pay  roll®  were  approyiniately  Jfi - 
iii'ie.iofi  and  the  risul'an'  pav  rolls  ineiden* 
to  material  piireha-sed  and  the  finishing  of 
our  product  nius’  r<  present  a  very  large 


p.  e..  wbili 
small. 

F01 1  o i  n  i 
wer-k  with 

f  rvK.  .  . 
G  T  H  .  .  . 
GNU.  .  . 

Totals  .  . 


Canadian  .Northern'.®  gam  w;i 


DOMINION 


are  tbe 
In  chan-.-' 


'artiiiig®  for  ilo  pa.®’ 
,■  from  a  yi  a  1  a-o 
HMx  Inci’i  a-’  I'  G 


HtfH'bM 

1,111:5. '"Ill 

:.'i.7RH.'.'i) 


. . 

AH’.r.tR 

L'fi.l'i" 

Jkl'i.fiH 


iTindlfi**  I 
ffui'hir  I' 


nr  .*V  g 

lit  IDID 

4*  f«»  lift 

,  rvtnr  iilYnto  1  *u  rO'* 
■  Ti  f'ilM  i  D  HYI'liliit  iiMi 


BRYANT,  DUNN  &  CO. 

II  II  II  Iv  i:  II  »> 

RI-’S  til  I'r.ii..  Ill-  Xavltr  St 
Ah  iitrcal 


undertook 
as  wfll  a-' 


to  pro-  ; 
’  2"  ea-u 


This  war  has  taught  Tanada  the  value  of 
indu.st.ry  and  w-e  ag.ain  urge  t.Jie  Govem- 
m'n'  to  direet  the  efforts  of  all  Canadian 
;-’ie.  1  makers  in  'onverting  'heir  war  oii'- 
put  info  eommercial  shapes  atid  in  this 
manner  avoid  a  clash  and  ruinous  compe- 
’  'ton.  AVe  ran  decrease  costs  in  one  man- 1 
ner  only  and  thaJ  i.®  hy  .specializing,  which  ; 
wo’ild  follow  the  proper  direction  eif  the 
efforts  of  all  .steel  makers  In  Canaria 

’.\e  have  under  eonsdrtieiion  and  eom- 
...  rye  requested  toiplfe  fe/’ilities  for  manufaeturing  sree]  into 

for  after 


work  in*ermitten*ly 
war  and  we  rlalrn  the 
77.  forgings  per 


following  'omme-rrial  shape-s 
I  ’h'  war  trade: 


isiQRP0F?ATI0N 


i,7ee='*"pre®=e®,  aeeumiila’or®.  '-'e  .  i  Ingots,  hlmmi®  and  billot®  fe,r  forging  ^ 

in  record  time,  and  tutTi'-d  ou'  our  fir®'  fi”  '"■ck.  -  „  ,  .  . 

he’i  fo’—n-  'he  dav  b-fore  Ghris'ma:  Torging-s  of  all  kind-  .and  deserip'ion® ' 

"Gfi  Th’t’-  shop  oprra'ed  on  fi  ”  .®lif-ll  forg-  mcluding  ship  forging®  heaxy  shafting.  lo- 
iVigs' until  the  wa®  elo.®e-d  and  we  have  m-^comotive  forging®.  eU-etrieal  forgings,  I'jco- 
•a'md  a  produr'ion  of  .fi.2Rf'  fre.m  '"o  nieclve  and  car  axles. 

r,ro®ae=  in  ope  24-ho’;r  run.  our  ave:,,.  ‘’la’'-'  f^r  P'^in  and  sof 

uein-  '  ahoii'  ID."  r.'T  dav.  HV.  xvovked  ''-'n'f’r.  harrow  ebsc®  and  so  forth, 
with'-hc  idea  'hat  'iimaec  eapacin-  wa®  th<  ''■arbori  soft  sit-el  plat®.®  up  to  2'' 

mo®'  vital  neressitr.  and  vv-th  thi.®  in  mind  |  >n  J^’idth,  any  lengt.h. 
we  tns'alled  sufficient  fiimare®  to  keep 


Increas’d  Revenue  From  Re.xl  Estate 

t  •easonahl'-  a-®  ;red  'py  plafng  i'  in  'he  Nt.inagemen'  of  Our 

1^?  I  Rea'  Fa’xro  Depar-u' ■ 'H. 

L*^/i  H’rite  for  book'ei  'Yn-,,-  Frop  Income." 

1!)  AND  12  K!N<.  ‘•TRFFT  FA.sl. 


HEAD  OFFSCE-cTORONTO 


cel  ca-stings  for  lof omotives.  ears,  elec- 
f-eal  work,  ship®,  rolling  mill  and  steel 

rolls. 

Railway  tar  speelal'ies  ineluding  dra'' 
a'Pis.  draft  gears.  ea.st  steel  bolster®,  truck 
s’de  frames  and  car  couplers;. 

H’e  are  al®o  arranglTig  to  make  a  one- 
pieee  forged  s'eel  wheel  for  railntad  ser¬ 
vice.  the  manufaeture  of  which  will  )ip 
This  comnany  manufactured  21fi.i..i  *nn®|jjlqng  the  same  general  Ilne.s  as  those  made 
steel  for  shell  blank®  ami  forgings  and  hn  rnited  State.®.  i 


constant  stream  of  ho'  tne’al  moving  'o  and 
from  the  pres'se®.  H*e  foun'l  In  tht.®  wav 
•  ha'  four  presses  in  operation,  vvith  ®:v 
pump®  and  two  a/ciimulator®.  w-e  cn’ild 
forge  son  ton®  of  steel  per  day  which  ’® 
also  a  record. 

\  Une  Record. 


THE  ROYAL  BANK  OF  CANADA 

Statement  to  the  Dominion  (.overnmenf  (  ondensed  Showing  Condition 
of  the  Bank  on  Octohi  r  .11.  IJllS 


<  npital  I’niil  Ip  . 

M**»»*r'**  Fund  . 

Indivlded  I'rofltn  . 

\otr^  fn  i  Irnilnllon . 

D^poftlt* 

Duo  to  othrr  linnii? 

nilln  To  !»  nffir  t  Arff  pt.'ifiroj* 

ArY'«'pt«n<*f‘«  iindiT  l.oMcrN  «i 


I  I  \HII  1  rii>. 


,N  l.oitflon  llirti 
4  rf’tllt  .  .  . 


1  t.fMH>.4HlO.O(> 
I  i.r*t;’4».4MyMtD 
'ic:  \  *.04  r,:'. 


T.:;.%4».  ij*^, 
siiD.i-i; 


1,1.1 


^  anil  on  Hand  and  In  llnnk^  . 

Dopoult  In  fonfrni  4.#Dld  .  ... 

f»o%ornm»*nt  nni!  'Iiini*‘lpal  .  .  . 

nnlGna.'^  nnd  ofhrr  l*»on<N.  l»*‘Jn*titnr«'»  and  Storks 
4  all  feoanii  fn  4  anadn 

4  ail  l.onnMi  olM04^h<‘rf‘  tfuin  In  (  anaiia  . 


fiOan*  and  Diacoiinl^  .  . 

MabiMli^ft  t»f  4  under  f.oitcrR  «Df  4Todlt  n»  per 

roiitra  .  •  •  •  . . 

Rank  PrrniUe*  . . . 

Ural  F*talr  other  than  Ra:>k  TremUe*  . . 

^1«>rtttnKe«  «»ii  Real  1>1:ite  Sol«i  !»«  the  Rtink 
l)epo*Ii  44lih  lloiiiinitin  4.o\ erimieiit  1**r  *»eeurit.A  *»i'  Note 
4  ireiilnfloii  . 
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Yl**  -  1  /JT*  methods  and  everjlhing  else  from  one  line  A  natural  corollary  of  this  procedure  ie  that 

Ir  11  tttsnrtnl  ilL tittles  of  to  another,  and  have  been  provincial  governments  with  unprofitable  I 

^  ***'  2/  ***^*^*'*^*  deri\'ing  an  immense  amount  of  knowledge  lines  are  rushing  forward  to  unload  these* 

Craig  experience  during  the  rapidly  shifting  lines  upon  the  broad  shoulders  of  the  federal 
phases  of  the  last  four  years.  Fortunately  sj’stem,  which  does  not  care  whether  it  pays 
KELLY  DICKINSON  ^  there  has  also  become  avail-  its  way  or  not.  One  such  transaction  is  re-;  getting  the  ships,  we  have  got 

President  &  Managing-Director  able,  at  about  the  same  time,  a  supply  of  ported  to  have  been  already  completed,  and .  men,  and  apparently  we  have  got  the 

_ _ _ i - similar  experts  at  the  disposal  of  the  ordinary  doubtless  others  will  follow.  In  fact,  ^ith  i 

BERNAHD  K.  SAND'.VELL  -  -  -  Editor  !  ?mall-size  or  moderate-size  business,  and  we  such  a  pleasant  prospect  of  sure  relief  in  rasei  _ _ 


published  every  Saturday  at  333 
Street  tVest,  Jlontxcal. 

IT. 


T.  K.  D.’s  COLUMN 


cannot  too  strongly  urge  upon  the  men  in  of  trouble,  we  cannot  see  why  provincial 


cT-wcf  njpi  jQ-y  ppjf'v .  In  Canada  $3  oo  a  ...  -c  THE  SUCCESS  OF  THE  Victory  Loan  will  re¬ 
year;  $1.75  for  six  months.  In  Great  Brit-  charge  of  such  businesses,  if  they  do  not  feel  governments  should  not  rush  wholejale  into  i  Canadian  banks  to  the  extent  of 

kin.  12b.  a  year:  7s  for  six  months.  In  the  entirely  competent  to  tackle  the  problems  of  the  railway-building  or  railway-guaranteeing  $160,000,000.  This,  in  turn,  wlU 

United  States.  $3.50  a  year;  J2.00  for  si.x  readjustment  alone  and  unaided,  to  call  in  business,  confident  that  anything  which  they  ^  ^  Bumatthedis- 

the  services  of  a  reputable  adviser.  find  they  do  not  want  and  cannot  carry  will  p^^g^j  business  enterprise  throughout 

Insofar  as  the  conversion  of  plant  is  con-  be  amiably  “absorbed”  by  the  greater  auth- j  Canada,  and  thus  immediate  benefit  will 
eerned,  the  more  up-to-date  makers  of  ority  upon  request.  all,  directly  and  indirectly. 

machinery  .ire  now  in  a  position  to  supply  - - — 

the  heft  possible  advice  as  to  t he  economical  Not  such  a  bad  Peace  Celebration 


months. 

SLDTEBTISrVG  Rate  Cards  on  application 
tlBLE  .VDDRESS;  •Tintimcs";  W.  U 
Code. 

DFFICEj  3oS  Crsi^  Strcpt  ^  c?t. 
lEIEPHOXE:  Main  SId*^  (Privatf 
change,  branch  linos  lo  all  departments.) 

lOEOMO  OFFICE:  23  Colhoine  Streel. 
Representative,  F.  Denison  Taylor.  Main 
381S. 


readjusl ment  of  any  given  set  of  appliances  million  dollars’  worth! 
to  3  new  purpose.  Elsewhere  in  these  col- - 


-676 


A  CORRESPONDENT  writes  to  ask  why 
should  not  A.  K.  MacLean,  w-ho  is  a  Minister 
without  portfolio,  be  the  new  chief  of  the 

umns  will  he  found  the  announcements  of  whv  not  solve  the  problem  of  demobil-  Trade  and  Commerce  Department.  It  is  a 
^ome  firms  which  have  specialized  in  such  ization  by  converting  each  regiment  into  a  very  good  suggestion.  Mr.  MacLean  showed 
t/OKDOy«  ENG.:  23  F'inch  Lane,  Cornhill.  and  which  are  prepared  to  perform  the  Royal  Commission  for  the  Investigation  of  ihg  gtuff  he  is  made  of  when  acting  Finance 

Davies  ^  Co.,  Representatives.  scriptural  task  of  beating  the  sword  into  the  Something  After  the  W  ar?  Minister  during  the  long  absence  of  Sir 

_  ploughshare  at  a  minimum  of  cost  and  with  a  -  Thomas  last  year.  Mr.  MacLean’s  parlia- 

.  iTv»vri4T  President  Wilson  has  rledded  to  go  to  ^gntary  addresses,  on  the  subject  of  current 

THE  yONTHEAE  'J  _ _ gards  mc'-hanical  and  chemical  processes,  the  the  Peace  Conference,  thereby  throwing  upon  finance  and  taxation,  created  a  profound  im- 


PEBLISHLVG  rO^rrANY.  l.l'IITF.D. 

MO-NTRLAL-.  .^^ATURDAY.  NOV.  23.  1''!* 


?PEXD1XG  676  MILLIONS 

Canada  has  pro-*.iripd  her  rulers  with  a 
^tredit  of  676  million.s  of  dollars.  This  gigan- 

feie  sum,  w  hiih  i.-  not  far  short  of  the  entire  f^,.  samp  thing  in  their  own  particular 


securing  of  new  supplies  of  raw  material,  and  Sir  Roliert  Borden  the  terrible  responsibility  preggion  in  financial  circles, 
similar  problems,  there  is  a  large  organiz-  of  haring  set  a  bad  example. 

ation,  well  co-ordinated,  working  under  the  - - 

general  direction  of  the  Advisory  Council  for 
Scientific  and  industrial  Rpsearcb;  while 
many  reputable  private  firm,®  and  most  of 
the  technieal  and  commercial  societies  are 


NEW  ISSUE 

City  of  Montreal 

6^— Five-Year  Bonds 
Due  September  1,  1633 
We  want  the  Trade  and  Commerce  Denomination:  $100,  $500.  SlOOC. 

Half-Yearly  Interest,  March 
and  September,  payable 
in  Montreal. 


"there  must  be  CO-opcratloll  on  the  part  of 

all . ’’  Frankly,  this  is  becoming  very 

tiresome.  It  is  so  obvious,  on  the  face  of  it, 
that  one  may  be  excused  for  an  exhibition  of 
impatience.  What  is  needed  today  is  leader¬ 
ship. 

Department  to  “start  something.”  just  as  the  i 
Marine  Department  started  something  in  the 
shipyards  of  the  country.  If  only  the 
Department  had  initiated  a  definite  scheme^ 
to  put  before  those  bodies  who  now  are 
asked  to  "co-operate”,  some  good  might* 
already  have  resulted.  Sir  George  Foster 
told  the  Canadian  Club  of  Montreal  about 
tw’o  years  ago,  in  effect,  that  the  matter  of 
peace  development  was  a  matter  entirely  in 
the  hands  of  the  individual  operators  them¬ 
selves.  The  Government,  he  said,  could  only 
help.  By  this  pronouncement  Sir  George 
intimated  to  his  audience  that  the  Trade  and 
Commerce  Department  was  an  affair  essen-| 
tially  devoted  to  the  compilation  of  statist!-  j 
cal  blue  books,  and  not  a  national  executive  i 
office  for  the  futherance  of  business  relation- 


PBICE;  PAE  AND  IXTEBEST 


RENE-T.LECLERC 

Inres'cment  Banker, 

t60  St.  James  Street,  Montreal 
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The  method  of  the  Woods  Manufacturing !  ship  with  the  outside  world. 


The  only  solution  that  Mayor  Martin  has  Company  in  paying  bonuses  to  shareholders 


linc=.  Jndcxfd  knowledge,  made  a\ailablp 
for  the  benefit  of  all  those  who  need  it.  will 
be  one  of  t  he  rhief  faetors  in  leading  Canada 


When  Mr.  A.  R.  Mt  Master,  M.P.,  asks 
a  to  make  friends  with  the  Germans,  we  feel 


is  to  be  commended.  It  is  much  better 
practice  to  pay  a  "lump  sum”  by  way  of 
bonus  than  to  make  payments  in  quarterly 
fractions.  Experience  has  shown  us  that 
when  a  bonus  is  paid  quarterly,  the  stock 
at  once  assumes  a  more  or  less  fictitious 


One  can  imagine  the  chaos  in  an  army  i 
corps  if  the  General  gathered  his  officers 
together  and  said,  “Gentlemen,  I  am  thinking 
of  storming  the  enemy’s  poeition,  and  I  look 
for  the  hearty  co-operation  of  every  officer 
and  man  in  the  brigade.  Make  your  plans 
for  the  adventure,  talk  it  over  among  your- 


market  position,  and  when  the  bonus  pay- .selves,  and  then  we  will  have  a  chat  aboutit. 


baek  to  a  position  of  industrial  and  com-  disposed  to  reply  that  we  are  perfectly  willing  rnents  cease,  as  they  must  inevitably  cease,)  Tell  the  corporals  I  would  like  to  have  their 
menial  stability,  to  shake  hands  if  only  he  won  t  ask  us  to  kiss,  constitutes,  in  a  sense,  what  is  commonly  j  point  of  view;  it  is  very  essential  that  we 

I  I  known  as  a  "black  eye,”  and  the  market :  co-operate — to  your  studies  gentlemen,  and 

Practically  every  bond  in  sight  w-ent  up  stock  is  correspondingly  in-  meet  me  here  a  w-eek  from  today. I”. 

corning  the  marketing  problem.s  which  will  a  point  to  five  points  during  the  la.st  three  jjip  “lump  sum”  gives  immediate  _ 

he  just  as  important  in  the  near  future.  At  |  weeks.  The  Victory  Loan  couldn  t  go  up.  benefit  to  shareholders,  and  docs  not  unduly  j  In  another  column  will  be  found  an  article 


VVe  should  like  to  he  able  to  say  that  the 
same  indexed  knowledge  was  a\'ailahie  eon- 


offered  for  the  problem  of  demobilization  is 
to  suggest  that  he  and  the  rest  of  the  civic 
authorities  be  not  demobilized  for  two  yeara 

. ,  ,  ,  .  ,  — . . . .  .  , . —  more 

National  budget  of  the  I  nitcd  States  a  few 

^"ears  before  the  war -  a  couiPry  with  ten 
times  our  population  and  more  than  twenty 
times  our  dr'.  eloj'.ed  we;ilt  h  -  w  ill  not  be 
•wholly  spent  upon  the  prosecution  of  war,  as 
Slight  have  been  tbe  case  if  hostilities  had 
been  prolonged  throughout  the  winter,  ffad 
i.t  been  destined  for  sueh  use  there  would 
have  been  Ic.-s  nerd  for  the  ordinarj,’  f  :in- 
adian  to  conern  himself  about  the  nmnner  of 
Us  expenditure,  for  after  a  few  mistakes  and 
icandals  the  purrhasing  business  of  the  Can¬ 
adian  military  authorities  had  in  the  latter 
Jears  of  the  war  been  placed  upon  a  fairly 
Bound  footing.  But  a  \ery  large  part  of  thi= 
lum  will  be  expended  upon  public  works, 
teiotived  to  some  extent  land  quite  properlvi 
by  the  desire  to  absorb  -urplus  labour  during 
,the  readjustment  period  and  mitigate  the 
thock  of  demobilization. 

Now  it  is  an  undoiil'trd  fact  1  hat  the  fixing 
of  prices  for  such  work  as  this,  work  which 

.  J  g  .  ^  I  promotion  of  I  heir  export  trade,  of  course  in  goon  be  almost  as  profitable  as  the  older  selves  to  normal  conditions  of  production '  King’s  service!  It  w  as  pay-day,  and  I  w 


the  pre;senf  moment  this  seems  likely  to  be 
jOur  weakest  spot.  The  great  corporations, 
which  can  afford  to  rio  their  market -hunting 
and  their  credit-investigating  for  themselves, 
will  doubtless  ( ome  out  of  the  trial  all  right. 
For  the  smaller  concerns,  we  can  .see  no  as¬ 
surance  of  safety  except  in  the  formation  of 


but  it  got  itself  over-subserihed  by  176 
million  dollars.  And  eventually  it  will  go  'ip 
like  the  rest. 

The  Government  has  one  advantage  in 
dealing  with  the  directors  of  the  Government 
Railway  System.  It  can  usually  plarate 
associations  among  themselves  for  sharing  them  with  a  K.C.M.G.  or  a  K.B.E.  when 
the  adventure  of  export  trade  and- possibly  they  discover  that  they  don’t  really  direct. 

even  of  experiments  in  new  lines  of  domestic  - - - 

trade.  It  has  been  suggested  that  the  Dom-  BRITISH  COLL^BIA  has  the  highest  jdeld  of 
inion  Government  issue  a  sort  of  insurance  of  potatoes  per  acre  of  all  the  Provinces,  with 
r  rediis  granted  by  Canadian  firms  in  the  average  of  228  bushels.  Raising  potatoes 


t  he 


inflate  the  market  quotations.  'dealing  with  a  repatriated  soldier’s  impres- 

- -  i  sions  of  Canada,  which 

Dr.  Riddell,  chief  of  the  Ontario  Employ-  NOT  PBISONERP  we  publish  with  a  full 
ment  Bureau,  has  a  discussion  of  the  labour  i  IN  GERMANY!  sense  of  responsibility 
situation  in  another  rolumn  of  this  page.  It  I  in  the  matter.  The  ar- 

is  somewhat  gratifying  to  the  writer  of  this '  tide  bears  out  my  own  impressions  of  the 
column  to  note  Dr.  Riddell’e  unconscious  I  city  under  indictment.  I  had  the  doubtful 
endorsation  of  several  ideas  in  respect  to  pleasure  of  visiting  St.  Johns,  Quebec,  some 
labour  and  after-war  conditions,  which  have  four  or  five  weeks  ago,  on  a  Saturday  after- 
appeared  from  time  to  time  in  this  column,  noon  and  evening,  and  I  have  never  seen 
For  instance.  Dr.  Riddell  thinks  that  the  anything  like  it.  Sordid,  filthy,  unkempt — i 
greatest  difficulty  may  arise  “through  the  '  in  a  word,  ghastly!  Fancy  this  enrironment 
workers  being  unwilling  to  adjust  them-rior  successive  battalions  training  in  the 


principle  of  the  most  rcltir 
money  'since  if  that  principle  were  strictly 
follow-ed  the  work  would  not  he  done  at  all 
until  costs  of  all  kinds  have  been  rerluced  to 
B  minimum  ,  is  an  extremely  difficult  and 
delicate  matter,  and  that  the  njiporliinities 
for  profiteering  at  the  national  expense  are 
exceptionally  vast.  This  is  one  out  of  several 
dozen  reasons  which,  in  the  opinion  of  'Fhe 
Financial  Times,  make  it  highly  derirable 
that  Parliament  should  he  siimmonefi  as 
soon  as  possilile.  in  orrier  that  the  ordinary 
procedure  of  authoritative  criticism  may  be 


return  for  a  charge  which  should  he  sufficient 
to  protect  it  against  loss,  and  the  idea  has 
many  merits,  if  it  could  be  carried  out  with  a 
proper  supervision  of  the  risks  thus  insured. 
So  far  fhe  Department  of  Trade  and  Com¬ 
merce  dees  not  seem  lo  have  exhibited  any 
interest  in  the  proposal,  and  we  cannot 
recommend  intending  exporters  to  wait  until 
it  does.  They  might  wait  ton  long. 

MAR  SAVING  STAMPS 

CaiiaiiH  will  have  a  war  savings  stamp,  it 


applied  to  the  operations  of  all  the  C.overn-  is  announced  this  week  from  Ottawa.  We 
ment  department.,  a.',  speeilily  as  pos.sil)lc. 

With  all  the  respect  in  the  world  for  the  pre.s- 
»nt  Government  of  (  anada,  we  can  see  no 
other  means  of  surely  preventing  an  orgy  of 
extravagance  and  corruption  in  some  at  least 
of  the  departments  whii  h  vvill  share  in  the 
.expenditure  of  so  gigantic  a  sum.  This  docs 
Bot  necessarily  imi'l.v  that  the  Minister  in 
eharge  of  such  a  department  is  him, .elf  cor- 
Tupt  or  tolerant  of  corruption.  It  means 
simply  that  no  man  is  all-seeing  or  all-wise, 
and  that  there  is  no  stimulus  to  human 


presume  that  this  is  part  of  a  general  ram 
paign  for  preventing  the  next  war  by  pre- 

Iiaring  for  it.  Obviously  the  reference  can-  in  a  sectarian  religious  ceremony, 
not  possibly  be  lo  the  war  just  terminated, 
unless  the  Government  is  acting  in  the  belief 
t  hat  the  armistice  is  not  really  final  and  that 
hostilities  may  be  resumed  at  any  moment. 

The  United  States,  which  entered  the  war 
.some  three  years  and  a  half  after  we  did,  has 
had  war  savings  stamps  in  very  successful 
operation  for  about  a  year,  and  has  saved  a 
good  deal  as  a  result  of  them;  but  then  that 


cupidity  like  fhe  spectacle  of  a  huge  sum  of  country  had  fhe  intelligence  and  energy  to 
Government  money  awaiting  exjienditure  get  nut  its  war  savings  stamps  while  there 
Bud  a  plausible  excuse  for  expending  it  with-  was  a  war  on. 

But  too  close  a  scrutiny.  — - - 


There  is  no  standard  of  prices  available  for 
judging  tbe  value  of  anjthing  that  the  Gov¬ 
ernment  may  to-day  purchase.  I’rivatf  con¬ 
sumers  of  the  great  structural  commodities 
and  raw  materials  wliith  will  constitute  the 
'bulk  of  the  purchasing  will  undoubtedly 
remain  out  of  the  market  except  for  absol¬ 
utely  Imperative  needs)  until  the  shake- 


A  NOTABLE  LOSS 

The  death  of  S.  R.  Tarr.  owner  and  editor 
of  “Canadian  Finance, ’’  the  Winnipeg  fort¬ 
nightly,  is  a  most  serious  loss  not  only  to  the 
West  but  to  the  whole  of  Canada.  Mr. 
Tarr  was  that  very  exceptional  phenomenon 
-■  a  journalist  with  both  the  ability  and  the 
freedom  to  employ  journalism  as  a  means  to 


anywhere  else,  by  retaining  them  under 
military  discipline  might  just  as  well  be 
abandoned  forthwith.  The  returning  men 
are  making  it  perfectly  plain  that  they  do  not 
propose  to  remain  under  military  discipline 
any  longer  than  they  can  possibly  help, 
whether  it  is  for  their  own  good  or  not:  and 
no  civilian  who  has  been  enabled  to  avoid 
military  discipline  by  the  sacrifices  these  adians  are  doing  all  the  fighting.” 
men  have  made  to  keep  Canada  safe  has  any  ....  — 

right  to  criticise  their  decision. 


Hon.  a.  K.  MacLean,  in  discussing  the 
future  trade  outlook,  said  this  week,  just  as 
Sir  George  Foster  has  said  a  thousand  times, the  country. 


Are  these  young  men,  m.any  of  them  from 
the  remote  parts  of  the  continent,  going  fheir 
several  w.’ays  with  this  disturbing  impression 
of  Canada?  Is  no  one  to  be  held  responsible 
for  such  a  state  of  .affairs?  It  would  seem 
that  an  investigarior,  should  be  made,  before 
the  soldiers  at  St.  Johns  are  allow.'ed  to  leave 


down  of  prices  is  reasonably  complete,  for  no  promote  the  best  interests  of  his  eoiintry. 
Mae  man  buys  largely  on  a  falling  market.  t'a„aria  has  plenty  of  able  journalists,  but 
3t  is  the  business  of  the  Government  to  they  are  usually  handicapped,  or  believe 
Rbsorb  the  shock  of  this  shake-down,  and  to  themselves  to  be  so.  by  their  business  or 
prevent  the  private  consumer  and  his  waiting  poUtjeal  relations,  from  using  their  ahilitie.s 
policy  from  t^ng  up  all  business,  by  doing  aj.  they  would  wish,  Mr.  Tarr  conducted  his 
Botne  purchasing  on  this  falling  market  and  pappr  with  remarkable  frankness,  holding 
ItfhuB  seeing  that  readjustment  shall  rmf  go  the  balance  with  just  discrimination  between 
^the  length  of  panic.  But  there  arc  several  the  extreme  anti-corporationism  of  the  com 


By  way  of  encouraging  those  who  think 
it  would  be  an  easy  matter  for  the  Dominion 
to  acquire  the  C.P.R.,  allow  us  to  point  out 
that  the  amount  raised  by  the  Victory  Loan 
campaign  would  just  nicely  do  for  the  pur¬ 
chase  of  the  common  stock,  preferred  stock 
and  short-term  note  issue  of  that  corporation 
-assuming  that  the  common  stock  would  t-i  '  i  '  — — — — — — ' 

have  to  be  acquired  on  a  basis  of  bonds  to,  C.  .A.  Hayes,  general  manager  of  the  Inter- 1  the  same  province,  are  paying  a  visit  to 
produce  a  little  better  than  the  present  yield  ,  colonial  section  of  the  Canadian  Government  j  British  Columbia  fi^r  the  purpose  of  making 


MAINLY  ABOUT  FINANCIERS 

BY  ONE  WHO  KNOWS  THEM 


of  ten  dollars  a  share. 


.\BOLISHING  MONEY 


the  Wall 


In  a  recent  editorial, 

llliBgB  to  be  safeguarded  in  this  rather  elec-  ^.jufjity  jn  which  he  livTd  and  the  equally  Journal  says:  — 
teoeynary  business  of  keeping  thing."  going  pxtreme  old-sehool  defenders  of  the  moral  proposed  hy  the  Russian  revolution. 

With  the  public’s  money.  It  is  imperative, ;  jp^p^p^ngihiiity  of  capital.  As  a  result  of  his  1.®'® 

for  ewraple,  that  this  money  shall  not  be  transparent  honesty,  his  laPoiir.  To  do  this,  traders  to  be^natlona^l- 

Dsed  for  taking  over  at  war-time  prices  thought  and  his  frankness,  he  rapidly  ized  and  centralized,  an'd  traders,  merchants. 

j*oditie8  already  manufartured,  whoso  ^  vory  powerful  influence  in  Win-  bankers  and  everybody  "eliminated.’  Hav- 

ibould  have  been  written  down  to  a  peace  „jppg  al]  ing  abolished  obedience  and  chastity,  the 

baeiB  out  of  war  profits.  It  is  imperative  that  p„pp  fjup  ^ot  only  to  hie  journal-  ’borough  demonetization  of  the  Russlaas  is 


:  Railways  has  left  Moncton  for  Toronto  and 
'  the  west  to  assume  the  duties  of  general 
I  traffic  manager  of  the  whole  system.  .At  the 
general  offices  of  the  Intercolonial  section  of 
I  Canadian  Government  Railways  on  Tuesday 
1  leading  officials  from  the  section  met  and 
Street  I  presented  Mr.  and  Mrs  Flayes.  with  a  chest 
'  of  silver.  'The  presentation  on  behalf  of  the 
staff  was  made  by  D.  A.  Storey,  general 
freight  agent. 


Sir  Henry  Pellatt.  of  Toronto,  who  was 
in  Montreal  on  Wednesday  in  connection 
with  the  meeting  of  the  board  of  directors  of 
the  Dominion  Steel  Corporation,  brought 
w'ith  him  some  excellent  specimens  of 
chrysanthemums  from  his  own  gardens.  The 

ran  the 


a  general  inv’c-stigation  of  Western  mining 
conditions.  Mr.  Sutherland  is  making  a 
personal  inspection  of  the  larger  mines  of 
the  Province  and  alread.v  has  visited  the 
underground  workings  of  the  m.ir.es  at  .Anyox, 
B.C.,  of  the  Granby  Consolidated  Mining  & 
Smelting  Co.,  as  well  as  those  of  the  Britannia 
Mining  Co.  Both  are  or.  their  present  tour 
at  the  suggestion  of  the  Hon.  Mr.  Ferguson, 
Minister  of  Mines  of  Ontario. 


Sir  James  Lougheed.  member  of  the  new 
repatriation  committee  of  the  Ottawa  Gov¬ 
ernment,  made  a  good  point  in  a  recent 
interview,  when  he  said,  in  refe.eence  to  the 
countrj'  s  a’^ility  to  absorb  the  returned  men 
from  fhe  war  areas:  “If  there  were  an  influx 
of  four  or  five  hundred  thousand  Luropcan 
'[immigrants  during  a  pre-war  year.  Canada 
exhibition  in  the  office  of  j  would  have  faced  toe  event  with  delight,  as 
stock  brokers,  w  nere  they  |  indicating  a  great  increase  to  her  wealth  and 
commanded  considerable  interest.  Sir  Henry  |  productive  power.  The  difficulties  of  ah- 
is  noted  throughout  Canada  as  a  horticul- !  sorbing  a  similar  number  of  young  English- 

speaking  members  of  the  male  se.x,  already 
familiar  with  the  country  and  most  of  them 
Edward  Fitzgerald,  formerly  assistant  ®k!lled  in  som."  of  the  national  Industrie 


it  shall  not  be  used  for  maintaining  extor-  ,vork  but  in  some  decree  to  the  charm  eniancipate  the  Bolshevists  from  Poverty,  i  cnosantnemums  irom  ms  ow n  garden! 

iionate  rates  of  wares  established  in  time"  of ;  / .  i  T  the  charm  pe,,ograd.  the  centre  of  fhe  new  particularly  large  and  ri 

UMate  rates  01  wages  established  in  time.  oi  j  ,,,5  ppr^o„ai,ty.  It  is  some  consolation  to  (.conomic  reform,  the  workman,  on  a  six- .  colours  common  to  the  species 

•xtreme  shortage  of  labour  and  extreme  j  that  he  wielded  great  influence  with  hour  basis,  with  no  prying  time-clock  to  uke  ■  1'’^^  . . 

VJciicy  of  ppoduction.  It  is  imperative  that ,  younger  men  of  his  community,  and  that  the  joy  from  life,  has  kept  well  ahead  of  the  '  o:  c  o 

it  shall  not  be  used  to  benefit  one  section  of  through  them  his  work  will  in  no  small  fall  in  the  purchase  power  of  the  rouble. 

tbe  country  and  discriminate  against  an- ,  p^r^^ve  him.  It  was  his  ideal,  in  the  Details  df  the  new  order  of  things  have  not  1  turist’.' 

other,  to  support  one  powerful  industry  or  ■  ^ords  of  Meredith  to  •  been  disclosed.  It  would  seem,  however, 

trade  union  and  to  neglect  and  burden  others  Keen  the  vounc  generations  in  hail  a  direct  exchange  of  six  hours  work  at  say  . .  . 

ibov,  aU.  It  i.  imperaMva,  it  a  parlod  ot  ,h,  and 'far  rra.t  v„l„y  d  aommodl,l«  rticb  A.  G.  f.LKiyso.v.  a-ho  a-a,  w,!l  knoar.  Ir. 

^at  uneasiness,  Bcandalmongering  and  sec-;  jhp  devotion  which  he  displayed  to  this  are  consumed  in  the  average  household.  Board,  at  Ottawa,  has  been  appointed  vice- i  stock-brokerage  circle"  a  few  years  ago,  and 
tiooa)  snd  class  stnfe  is  to  be  avoided,  that  |  pause  he  xaIH  be  borne  affectionately  in  necessity  call  for  some  sort  of  mid- .  chairman  of  the  Canadian  advisory  board  of '  subsequently  in  charge  of  the  counting  house 

tb*  business  of  spending  this  money  shall  he  memory  long  after  many  equally  able  but  middle-man  to  the  Hudsons  Bay  Company,  with  head-j  of  the  Frontenac  Brewery  Compary,  has 

in  the  bands  of  persons  in  w  hom  the  people  of  I  ips,  unselfish  writers  have  nasse'd  into  the  ^  quarters  at  Winnipeg.  i  appointed  secretary  and  business  ad- 

I  les.  un.eimn  rite  na  e  pa. sen  in  ine  Without  some  species  of  substituted  ex-  Mr.  Fitzgerald  s  long  experience  in  the  |  mmistrator  of  the  Delaware  Mate  College 
oblmon  of  tne  storage  vault  where  the  old  I  change,  the  scheme  presents  problems  In  purchasing  department  of  the  C.P.R.  haslet  New'ark,  Delaware.  Mr.  Ti'ilkir.son  was 

files  are  stowed  away,  primitive  social  economy  which  may  over-  marked  him  as  a  valuable  man  and  it  was  ^  engaged  at  Newark  in  installing  a  new  book- 

- -  ,  throw  the  Soviet  itself.  To  complete  a  through  his  excellent  work  in  this  depart- !  keeping  system,  and  when  this  was  coni- 

‘  shopping  tour  with  two  hand-cured  hides  received  his  Ottawa  appoint- ,  plcted  he  was  surprised  when  the  Finance 

as  the  coin  of  the  new  republic  would  not  ment,  which  he  has  handled  capably.  His :  Committee  of  the  College  invited  him  to 

leave  much  time  for  recreation.  Even  w’ere '  appointment  is  a  well-deserved"  one.  j  take  the  position  as  above  mentioned.  One 

-All  prospect  of  the  Canadian  Northern  it  possible  to  centralize  all  merchandise  in '  -  !  Dupont  family  is  interested  in  the 

Railway — a  well-designed,  balanced  and  storehouse,  serious  differences  of  .  T.  Ernest  Godson,  Mining  Commissioner  '  affairs,  besides  many  other  prornin- 


Canada  hax’C  confidence,  and  whose  procedure 
is  open,  above-board  and  constantly  sub¬ 
jected  to  discussion  and  criticism.  The 
Governor-General-in-Council  is  not  such  a 
body.  None  of  the  public  departments  are 
■uch  bodies.  The  nearest  approach  we  have 
to  it  is  the  House  of  Commons,  and  it  is 


MIXING  UP  THE  GOVERNMENT 
RAILWAYS 


,,  - - -  -  well-designed,  balanced  and  storenouse.  serious  differences  of  ,  .  - . . . e — ^  ,  ,, 

highly  desirable  that  the  expenditures  of  this,  transportation— being  opin’”"  as  to  parities  of  value  would  thf  Province  of  Ontario,  and  T.  F. '  so  it  would  seem  that  Ar 

money  should  be  carried  on  with  constant  |  ^  self-contained  sx-stem  and  between  the  work- '  ^^hief  Inspector  of  Mines  for  j  indeed  got  into  good  companv 

— t - -  — I ......  - 1  i...  .u-  '  mnn  whose  labour  called  for  neither  pre-  ~  - 


reference  to,  and  constant  approval  bv,  the  ,  ,  u  •  1  ■  •  u  i-  1.  j  "’a"  whose  labou 

tr  u  •  J  .1-  I  placed  upon  a  business  basis  IS  now  abolished  ,  iiminarv  training 

House  of  Commons.  Haxing  made  the  wor  d  f  .u  j  •  •  .  ;  •*  .  ■  1  "binary  training 

,  ,  ,  ,  .  ,  ,  ,  by  the  decision  to  mix  It  up  inextricably  with  and  the  less  forri 


safe  for  democracy,  let  us  go  ahead  and  prac¬ 
tice  some  ourselves. 


.  , ,  .  ,  t””"  present  mental  action, 

up  inextricably  with  and  the  less  fortunate  skilled  artisan.  To 
the  rest  of  the  Government  railways  (all  of  find  a  common  denominator  of  value  would 
them  politically  designed  and  most  of  them  i question. 

Russia  is  headed  either  toward  a  sutfden 
and  startlinc  reaction  of  common  sense  or 
toward  a  verification  of  the  myth  of  the 
stone  age  and  cave  man. 


I  incapable  of  ever  showing  a  profit)  in  one  v'ast 
MAKING  BRAINS  .AA.AIL.ABLE  system  under  one  body  of  administrators  and 
The  readjustment  of  the  industrial  mach- 1  presumably  with  one  set  of  accounts.  Re- 
Inery  (both  physical  and  mental  *  of  Canada  I  treat  from  the  principle  of  Government 
from  war  business  to  peace  business  ownership  and  administration  is  thus  made 
is  largely  a  matter  of  expert  brains.  In  thelrirtually  impossible,  for  no  private  corpor- 

p-eat  corporations  there  is  a  supply  of  trained  '  ation  could  ever  be  induced  to  take  over  such  (  "The  war  has  of  course 
brains  of  this  kind  within  the  organization—  an  organization  as  the  Dominion  Govern- 1  construction  of  either  ro’ufes*'^^  wHlng 
men  who  have  specialized  on  the  subject  of  ment  Railway  System  is  now  in  process  of,  stock  and  has  deferred  maintenance”  ra¬ 
the  transfer  of  plant,  equipment,  selling ,  becoming.  |  ports  James  Dalrymple.  general  manager  j 


GLASGOW  TRAM^VAYS. 


of  the  Glasgow-  municipal  street  railway 
s.vstem. 

"In  Glasgow  the  track  was  in  excellent 
condition  when  the  w-ar  broke  out,  but  at 
the  present  time  there  are  many  portions 
of  it  which  are  far  from  satisi'actorj-.  ITe 
ca,nnot  get  the  materials  for  putting  this 
right  and  things  are  so  bad  that  there  are 
some  portions  of  the  system  which  are  no  1 !' 
more  than  safe.” 


P.  .A.  Thomson,  of  Nesbitt.  Thomson  & 
Company,  was  City  Organizer  of  the  Metor;- 
Loan  Campaign  at  Hamilton.  His  excallert 
work  (highly  commended  by  the  Central 
Committee  at  Toronto  may  be  seen  by  the 
following  comparative  figures;  Last  "year 
Hamilton  subscribed  $12,500,000  against 
$18,600,000  this  year.  In  1917  there  were 
37,500  individual  subscribers,  compared  w  itfi 
39,000  this  year.  .As  Hamilton's  population 
104,000,  it  will  be  seen  that  a  x  ery  hj^h  j 
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business  of  raising  trust  company  debentures  and  remuneration.”  '  invited  to  visit,  by  way  of  curiosity,  several 

on  vacant  building  lots.  My  readers  will  have  observed  that  I  have  so-called  hotel  bar-rooms  and  lobbies.  These 

- - - given  this  feature  of  after -war  conditions ,  bar-rooms  and  lobbies  were  evil-smelling  and. 

There  is  no  hurry  for  a  decision  concern-  much  consideration.  It  has,  in  fact,  ap-  worst  of  all,  full  of  fine,  big  soldiers,  most  of 
ing  the  form  to  be  taken  by  Montreal's  peered  to  me  to  be  pivotal.  Labour  found  a  them  already  under  the  influence  of  drink- 
memorial  to  her  dead  soldiers.  But  it  is  rising  tide  of  wages  very  easy;  will  it  find  the  and  it  was  not  yet  five  o’clock  in  the  after¬ 
desirable  that  the  public  should  be  familiar-  ebb  so  comfortable?  noon.  “This  is  nothing,”  said  the  soldier 

ised  with  the  fact  that  the  need  for  a  great  - - —  who  accompanied  me,  “you  should  stay 

assembly  hall  in  this  city  is  urgent,  and  that  Captain  Hugh  MacDonneu,  of  the  Pnn-|  until  ten  or  eleven  o’clock,  when  you  will  see 
the  lack  of  it  is  largely  responsible  for  our  cess  Pats,  who  was  shot  through  a  lung, ,  hundreds  of  soldiers  in  various  degree.,  of 
deficiency  in  the  musical  arts  and  in  the  pos-  made  prisoner  of  war.  subsequently  sent '  demoralization.  They  have  nothing  else  to 
session  of  a  wide-spread  community  spirit,  from  Germany  to  Switzerland,  and  now  re-  *  do,  and  their  souls  are  shrivelling  under  thG 
It  is  impossible  to  get  four  thousand  Mont-  turned  to  Canada  as  “fit  as  a  fiddle,”  is  a  'conditions  prevailing.” 

realers  together  indoors  for  any  other  purpose  great  admirer  of  the  British,  especially  since  l  asked  if  it  w  ould  he  possible  to  see  the 
than  to  witness  a  hockey  game  or  participate  .  August,  1914.  He  tells  a  good  story,  apropos  ^  barrack.",  and  the  soldier  replied :  ' Vp=,  bu' 

of  the  British  newspapers’  tendency  to  boost  you  must  leave  the  ladies  bchind--it  would 

- Canadian  exploits  and  characteristically  to  1  do  them  no  good.’’  I  wac  told  that  the 

Any  idea  of  advancing  the  settlement  of  ignore  the  tremendous  enterprise  of  the  I  dishes  used  by  the  soldier;-,  though  put 
returned  soldiers,  whether  ‘  on  the  land  or  (  British  soldier.  j  through  a  process  of  cleaning,  were  thick 

“I  say,  MarDonnell.  there  mu.st  be  an  '  with  grease,  etc.,  when  served  ou'  for  each 
awful  lot  of  suicides  among  English  officers  i  meal.  All  this  was  learned  after  a  m'^;-’ 
at  the  front.”  said  a  monorled  Imperial '  casual  visit  to  St.  Johns.  There  is  rnu'h 
Major  one  day.  more  of  an  equally  unpleasant  nature.  The 

“How's  that?”  responded  the  Canadian  )  question  is,  w  hat  is  going  to  he  done  about 
officer,  somewhat  taken  aback. 

“'V^■ell,  the  papers  are  full  of  British  officer  | 
casualties,  don’t  you  know,  and  the  Can- 
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„  , _  ,  _  .u  .  ,  ,  .  I  percentage,  of  subscribers  was  attained.  The 

Mr.  Dalrymple  reports  that  even  at  this  special  Names  Committee  this  year  ."eeu-ed 
late  dat§  the  tramway  has  not  been  able,  j  jfo.OOO.OOO  against  only  ?4, 004.900  in  Ifi:. 


through  scarcity  of  men  and  materials,  to 
repair  all  the  (lamaee  done  as  a  result  of 
the  big  snowstorm  of  last  Jan-iarv-. 


Quite  an  arhie'-ement,  and  only  possiMp. 
even  in  Loyal  Hamilton,  by  a  very  high 
standard  of  organization. 


The  Financial  Times  ;?  printed  and  pub¬ 
lished  at  335  Craig  Street  West.  Montreal 
by  The  .''lontreai  Financiai  Times  Tub- 
lishiag  Company.  LLTited.  Montreal,  T.  K 
Dickinson,  1  resident;  B.  K.  SandweU 
Vice-President 
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Four  years  ago  industrial  Canada  was  face  to  face 
with  one  of  the  biggest  problems  that  has  ever  pre¬ 
sented  itself  in  the  history  of  any  nation-the  problem 
of  mobilizing  its  peaceful  industries  for  the  purpose 
of  manufacturing  war  munitions.  The  accomplish¬ 
ments  in  this  direction  are  a  matter  of  history  and 
the  fame  of  Canada’s  industrial  activity  is  second 
onl}^  to  that  of  her  fighting  men. 


To-day  the  problems  that  confront  us  are  none  the 
less  urgent.  But  with  a  confidence  born  of  past 
achievements  we  can  face  the  future  unafraid.  There 
will  be  no  demobilization  of  our  Service  Department. 
Reconstruction  will  bring  with  it  new  problems  of 
industrial  development.  The  adapting  of  munition 
machinery  to  the  requirements  of  peace  time  indus¬ 
tries  will  call  for  wise  and  careful  planning. 


Put  your  problems  up  to  our  service  men.  We  have  served  you  in  the  past.  Every  day  new  problems 
present  themselves  and  add  to  the  accumulated  experience  of  years,  all  of  which  is  at  your  service 

The  A.  R.  Williams  Machinery  Go.  umh 

369  St.  James  Street,  Montrea!,  Canada 
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Serious  Arraignment  of  St.  Johns 

By  A  Repatriated  Soldier. 


f  nntnhulrd  to  Thf  Financial  Tinic.^ 
Lrt  the  'pint  v.itli  which  thi.'  ar’ic'c 


- - - - 1  \\  AR-TIME  FIXANCr:.  i 

nent  of  St.  Johns  (ioTcrnniciif  remiMcs  rp‘f  rlclion  atrniiis 

2ted  Soldier.  >Itiiilci|tnl  an<l  I'riMinci.il  t.incrii-  | 

j  input  riiianciin;.  j 

wp  iln  not  tbp>'  .'hnw  nhidlutoly  n^i  pvi-  War-time  restrictions  hitvc  horn  roscindi  d  ; 

driKPofit.  'I'h.  ;r.'ittiTudpt  :'\rtr,lthpmi!itarv.  !on  the  Issue  of  soeiiritlos  of  Cunndl.in  pro- i 
if  Ip't  ;ii-nve!\-  hcirt.le.  IS  a’  Irnst  Hc.irl  — ap.'it  n- |  ,  , 

'riljo  rtl  Til  iM**  ♦  f  T'VMl  >  .s  .  M  o  t  4  4  t  .  .NS  .. 


JJirectors)  on  Wednesdav  and  Dp- 


P.C..  Payable  op  .Tnnuai^’  1st — 
Boaid’;  Action  Wiis  Apparently 


Dif  ^counted  on  Street,  ami  Stock's  '  nnadian  puiih 
Action  '\'as  Not  Spectacukar.  munnci  ns  i  kn 


wrpien  he  luidevstond  (horoui.hl\  :.t  f  und  alonf ;  ;  h.o  -pp.'ik  rn  l.ncli.'h  nnii  have  I  '  •'Titiien*.'.  miinie'pnlll  le?.  .  om- 

- I  am  an  Arne-:,  an  who  heartilv  admires  (  an-  T hM-  ' he  soldier  rv-.r'  on  pav- 1  mission;  and  local  jrovernmems. 

•irectOI’S)  ^let  on  Wcdne.'-day  and  Dp-  "h"  !iope,>  .M>;erly  for  <  ■iiinda  >  crea'  and  and  riimerou<  'Vlu.d-t  in -S  d'."',a'''relr,"sal  '  ^  oi  der-in-eoiineil  i.  eiied  Iasi 

flirpft  f)ii"i-tovK-  ni\  irloi.a  rkf  II  hist  in£  pre.-peri'.  .  w  ho  came  a  \rryfai  •  ay  'o  hiisine-'  in  -rllirc  ih'  l•oM.(l.  pleasire-hungry  ,  ’’  I'rovided  that  sm  ti  issues 

■  ^  '  tii;!.'  lor  (  niii-da  and  w ho  vie u -  w  n h  mikt;'  ■'oidioi  :  n  amo  iut  oi  t  r-  , oi 'enoit  hooz"' .  1*  roil’d  Ur  made  or  sold  onlf  -.vl’h  ih<  np- 

u-.  T'-'  /w  “■  or  o.o,ooo. 

DOdi  Cl  ACTlOn  M  «l>  Appaienill  .-hoit-conmiiis  I  am  trvina  1"  I':a.  '  !‘rfori-ih(  ■..ciiai,,-'  |f  tlmx  are.  -axs  the  soldier.  •'Ciod  objen  of  the  o'-der  was  to  eonsrrte  'ho 

(  anadiaii  puiiiic.  in  a>  fail  ;ipd  iinpai'ial  a  h'ip  C  amola .  1  ni  Loin^  back  to  t  he  if’ aie-s.  I  Can.idian  financial  marke'  for  war  ’senrs 


(  anadiaii  puiiiic.  in  a>  fail  and  iinpai'ial  a  li'h' f  aiiiiUa .  1  ni  Loin^  back  to  t  he  ed  aie-s.  '  Can.idian  financial  marke'  foi  war  1s.':’ic.=  j 

manner  as  I  know .  the  almost  ni.aiiiinou!-  sen-  XJip  Pb  iure  as  Presented  (of  Uie  Dominion  (lovrrnmenf  to  prc’. ,  n' 

timent  of  a;i  ihf  men  With  whom  I  ha\c  t-cfii  iTf  mur'e  t here  a-e  rx|)laral ions.  Ihere  are  ,  i-«^Ues.  beinc  made  for  pnrposta  "  Jiicti 
•s.-sociated  in  ten'  ai.d  ban  .a  ■  k-noni  or  t  ic  for  r\ri\  l■nIlle.  and  rnmmalf  i  mlgh'  w<>ll  hr  deferred  'ill  th>  >  rd  of  Mn- 

.  .-f  ,  .  .  i  .  .t  or  i  el' ''ore.-t  'n  fonmilatn't:  s:n-h  There  ate.  wmr.  I’ronsion  w  as  alsti  made,  how  eve  r.  lor 


Tite  Picture  as  Presented 


TK'hen  the  dn-er'orr  of  the  Dominion  ?'cr;  ' 
Corporation  met  a'  'he  head  officp  in  Mon'-  ;n 
real  on  M  ednesday.  they  pla'-erl  the  stork  l>c 
of  the  rorpo-ation  on  a  (t  p.c.  per  annum 
basis  Follow  ina  -he  i-.^finn.  a  quarterly  , 


manner  as  1  know,  the  almost  luiaiiimou!-  sen¬ 
timent  of  a'i  the  torn  with  whom  I  ha\e  Tcfn 


la.-t  few  nionth>.  ;.ro  eh  ve.m.-t  'n  formulat ii'i;  s:n-h  There  a i |  wa r.  I’ro/ision  w  as  alsti  made  how 

1  have  the  SieilUlIa  n  isfor'urie  'o  la  -tationc.l  „  nnWnrfol  rra-o.-o  •.=  t I  o  o.o.  a  ■ 

.  ,  .  ,  I  .  il'ttinij.iT  \»  niTfiC  ri  Ul  1  .J  9  t , ,  \K  fi  \  IIKijTj,.’  rOllPlfit^rC'Cl  ♦  ’  ■ -J 

:.wt, tb  -:id  nr ? ;--n nnd 'hipped  on  the  ;.am;me;da" „f 

^r  wr.i)  \M>  tr,  .per  Mn.t  -i.  .  M.  i  ii.t  u  MnnUrjiI.  I.rit.e  tb  coiifloniT’-vi  t(»  rrMitii*  _ .  i  i 

lic  (  (Hr  nl  ti"  .1—  .1  i>  ,  _  ,  1  I  .  1^^^  linft-P CO,  nn  01n^*l*iD*'Ol?PC!l 

m  V  in..ri..ti!  ..i._o.'';.  ^  i  n  ....  ,  ■  i  .  ,|eifh  Hut  w  r  re  i,ot  a.-kiec  rviilaiial  ton-  wc  ‘  ,  ,  .  ,  ,  . 

rive, on-..'  .,:„p;o..of  w  ,i,  1,1  ,,t  h.  i  t  han  j,-  p.ai  nted.  ami  we  are  Paseod  which  provmc,-  iha'  t! 


,000., we  lo.o  r,,.o:  t’.e  v,tl 

distribution  o'  1'  -  tv  .  was  arnounied.  .-.ra..  an.i  repre-cn'  a  1  !.o  :■  ,,lr-  ;;h.-ria,t  if  w,  m.'iv  term  .-  , '  i.vis  \:>ie  ■•itu  -  r-en  beint  iKacssaiy.  Tl.c  mini: 

This  divniend  ir  pa.'ab'c  cn  .lani.a’.v  1-’.  to  x-,-,,  .at  i,-.ir  .in,l  irofc  s.-ions.  w,  .-hall  ciiiiia',  ,  \a  n  ab't  not  ’  pointed  011'.  rreaed.'  i‘  as  no  loo 

Ehareho’ders  of  innrd  Decembfr  ,s-h.  pin  h  aCiiie.  r;r  nim:  w  H  h  ir  iirpn  -  ■  loi,  ai  p  j  -r  cssarv  that  wsr-tinp  rema'mn 

For  mart  mor.-m  f  ar’  ih-  eornotation  s  op.nmir  ,,f  t  anada  that  .are  pot,.,,', alix  ,  rpnl  m  ,nuor  and  n.forn.s  be  placed  on  the  borrowing'  of  , ir 

thareholac’-s.  a.'  xveP  as  the  r-irpet,  have  aiwonline  'o  'h'-ir  n.'r’irrs.  >  1  w,irkin,j  1  crer  I'e  know  tliat  m  'he  1  rii'rd  .■-tites  it  is  a  ,  j,  ... 

been  'Utrins  r-u.  h  an  im  ’case  .n  the  annual  nor.n  fro  (  anada  or  a  rreat  harm  We  -h'll!  l,r  crime  to  ser','  Irp.or  to  a  inuii  in  uniform  We  .  . 

dividend  rat",  ar.d  f''i  omc  'im.f  past  tlr  pcnpanti,  prixcr'iscr-  or  ibfam,  r-  of  Canada  kro.wtha'  'I.-  roi'lier  down  there  is  .■.I’.or.rily  ’■CPtnctions  sCol  stanci  tn  s 

feeling  has  been  t.r.a-  the  board  w'ould  e.--  for  'ht  re.-t  of  our  lixa.'  A-  our  mfluener  is  saf, -ruariled  from  pair'crl  xx-onien  ’ha*  i.c  1-  ‘h’''  ’esue  of  securities  anc!  s'orl.f 

tablisb  The  hic^'c-  'a’c  rr  h,  first  favou.-  bex  or.d  .irc'inmnt  at  d  as  i'  1.- prof.al  ,'c  '  hat  our  ."butetar.tlx- Mippiied  xxiih  clubs  and  re,  re.ati,,,n-  |io"aT.ions  aie  conrernerl.  F,';;  i'  h' 

able  oppoFun;.'  case  ;s  |ia:allolcd  n  O’ic ,  dep.i  s  and  rumps  in  whii-  w  c- um-'t .  .iohns  hax-e  not  even  a  T' .N1  C  .1  •h,','  they  will  also  be  rnnoxiii  at 

As  is  well  l-rown  'be  ca-n'e-  ,  r,'  the  ro’--  ‘he  1)., minion,  it  1.'  vitallx  imp  :' 1  ant  tot  anad.a  Wr  hear  ,■!  .'-.'n-.mv  s  piodipnl  suppiy  ,if  book-  date. 

sFr?  h’h  hohhh;. ' lo a oTid  si vh,;*;:, r-hit';  — — —a- 

favourab  e  "*iiO''t^on  a  icLa’-ds'ihe  fvVm  'he.-r  in.p.-es  .oir  as  recorded  in  the  m:-,  aloe  t hou-and  od.i  of  us.  ir,,l  n,.'hinc  1.-  proeur.ahle  WOODS  MF(..  “FXTR.\ 

favourable  posp.on  a.  icga-n.-  the  iu..i,e  m  town  c  v.n  .t  o.ir  ca.xm  exp,. n.-e  'i'he  citizens  |  - - - 


llie  (  an.iciiai! 
have  ,on-a.  I  .'II 
<  anieda  .iti'i  1 


,,nre-,,l  hv  ihf  tamrible  than  bv  the  ’tientione,-!  ran  be  miide 


Ehareho’ders  of  innrd  December  ,S'h.  foi '  h  acain.  ca-rxim:  I'lth  ir  imprc-ai!,  ai  p 

For  mart  mor.'h;  pa.'!  ih'.  eornotation's  op.mons  of  t  anada  that  arc  p',t|.n’ia!ix  ,'.'p:il  !e 
thareholdc’-s,  a,-.  weP  as  the  i-irpet,  have  aiwnialme 'h'-ir  n.'r’irrs.  >1  workimz  a  arei* 


r-cni  beint  iK-icssaiy.  Tl.c  miM:',!.  r  is 
pennted  011'.  retrards  r  im  no  lo.ii.  r  n,  ■ 
cissary  that  war-tini*  rriuii'ioir  should 
f,e  placed  on  th"  borrow-ins'  id  tlrr.i.  paid  e 
bodies. 

The  restrictions  still  stanci  in  so  fa:  .a; 


feeling  has  been  t.na'  the  boerd  w'ould  e.--  tor  'hi  re.-t  c.t  our  li\a.'  a-  our  mtiuencr  i- 
tablisb  the  h:c*-e-  'a’c  r.-  h,  first  favou.-  bex  or.d  .tre'inmnt  at  d  as  r  1.- prof.abh-  <  hat  out 
able  oppoF  un.iv.  case  is  paiallolcd  m  O' id  dep.  1-  and  .u.mps  ir 

As  is  well  known.  The  earnin'..-  of  the  cor-  'li'  D'iniinion.  it  1.'  vitally  imp  :' 1  ant  tot  anacl.i 
poration  f-liy  ous'if>  'I  c  boarci  >  action  and  "ce  tha'  'be  irnpresMcns  w,  'okc  w.-h  ate 
the  fart  that  the  corpmaiion  i.s  now  m  a  -^pne  b  1-  t  ke  p, nest  and  truest  I.et  .is  cxamii.c 
favourable  imsn.on  a.  icgarci.s  ihe  fu'ure  'he-c  m, p.-es  .on.  as  reec, remain  the  m;-.  abu 
lends  furhe ;  empha.'..'  'o  'hi,'  pmn'.  environmer,-  of  .lohns.  (iuebce. 

Hate  Larne  lUil  Onb  1. 

Dur.ug  the  nas!  wfek  n:  so,  -he  Govern-  -p  lhe,'.’>  m,- m  d..  w  cm  bjr.k  o,  tl  e  ..f  ru 
trent  has  r  ae.-cl  .-onie  verx  ,arir  oremrs  for  „  ,p.,,  ,p„  j, 

Etee,  wi'h  trm  •  ar.an.an  c omranies.  ano  the  ll-haid-ou'  town,  th.'.t  m.  the  Mreets 

Dominion  Ftrel  ,  o'A'Ora'ion  i;.  utmicrstood  ,...,rs,  .t  at  ritl, '-angles  imd  one  ran  s'e  that 
to  have  iig  ircd  larg-;.*  in  'u..-  .u.sincss.  O.  ampir  pr'iv.sinn  was  mule  !,ir  thc' 1  xp.-msion  nnd 
the  ccn'"'a  ".s  placed,  w'hmh  amounte']  'o  nevelopriien'  ’’.'j*  .arc  the  birti.righ’  ,f  all 
several  h'lndred  thou.-ar'l  'onr.  the  cor.  proper  settlements  in  a  new  and  p  o-nisiiic 
poration  se'urcd  an  order  for  tons,  i-oun'rc  Hu'  somewhere  a'  the  beciii;  mu.  a 

It  is  uuderstod  tha’  .  .ipplemeniary  orders  (  cnturi-  aeo.  .1  'h'l.s  ,  easd  t  .  progress  ami 
■w’ill  be  placed  'with.n  a  short  'ime  for  ac-  dcvclcip,  anrl  rcrrain.- .-tncn.int  tci-day -.eist  one 


.''Started  Well 


thousand  od'i  of  us.  ir,,!  n,, thine  i.-  procurable 
in  town  c  v,  n  ,1  o.ir  c.wn  c  xpen.-c.  The  c  itizens 
of  t  he  1  iii'ed  .--t  a  les  rival  one  another  in  Imlpinc 
'he  s,, Idler,  x-hiie  he;e  the  siii.jei'l.s  of  Kiuu 


WOODS  .MF(;.  “EXTRA.- 


rest  bank  of  tl  e  [bhe '..eii  Gi’Cit'o  1  el.'  for  the.  .-,,i,i:rr's  inl’iit 


On  Tuesday,  the  directors  of  Wood.=  .'ilm- 
.niifacTiiring  Lim.itcci.  cie,  iared  thc'  rcauli,- 


'  ,  i  iriti"  fl..!  and  umii'ere.-t  mg.  par'ic. 

X-  chrcilf'Ss  a’  this  se.'c-on  o*  the  xc:.:'.  It 
wi  ll-laid-ou’  town,  tii'-t  is.  the  streets 
SI  ■  t  at  rigl, '-angles  and  one  ran  s'e  tha' 


We  balari.-e  ihes,-  frets,  and  beia 
aint  t'l  blonmin  foe,!,  .a,'  Kiplinu 


'I  omirv  I  1  larterly  dividend  of  1  h-i  )) 
vein  111'  lommon  s'ork.  lo'.-e'her  wjii-.  r 


ceEEorics.  hoi's,  .'pike',  ’ic-pha'c r.  etc. 


ample  pt'ivisinn  w  ns  in  me  tor  t  ne  I  xp.ansion  ana  .'is  ov.ii  <  anaaian  noosters.  Mlvrriisrr.s  or 

rievelnpriien'  an  the  birti.righ’  ,f  all  walking  ciflicair.-  m  '  h'  lace  of  1  on'litions  ,1' ! 

proper  settlrmrn's  in  a  new  a'ld  p  o-nising  stiFed  afiovr'.' 

eour'rc  Hu'  somewhere  at  the  beenumu.  a  The  Tragic  Tahleaut 

i  rntur'.'  ago.  .1  ■rm.',  ,  easni  t  .  progress  auu  ,  ■  o  , 

de  velop,  and  rrrv.ain.-  .-'aunan'  'o-dav  -;ust  „nc  .  ’■’'j  n' v  o;  a.  hose  , ragu 

hundred  X  C..1-  1  eh.nd  the  times.  The  wei'-’aid-  ’ It''’  •''In'.".’  milt  hb'y  inscribed  on  1 

m.,4  '-nrlinmy  Uiind.=  «■!  r  VOI'^'  ..t,r  r.^  from  ^  h'*  »MaT.S]rir. 


Thp  corpora!. on>  mills  w.;;  ^non  com-  (.ut  s^rc*f■^- nrr  o  n  ‘-i  '•  •  ri'- 

«.sce  opya:,»y  sn  ,0  od.r.  Or  .hs  O-  ,y  ,ry , . -  Ir™  1  tar  r  r,sn  . .  „■ 

"Vs-rVr'.or  .  Ibr'  A-;  ■'miV.;Vrhh.  ,T,„,  rtar,  ,,rrnr,„r|.,.  .■p.rlio,:  l....l..r.-.  hrr,r.|  n,.r,pa 

sinri.  a.  ni,,; n,- 

So  far  as  the  mdiiEir'  i'  'OiKerned.  price  ,.ondi’ion  'ha'  'hey  are  almos*  onfi'  for  ,Vu  sn,'f 

reductions  on  steel  and  steel  prnd'ic's  are  human  habitation — unrent.'tMe  ar,.l  un-r.!eable  i,,,.  la  f,  i-, ^',‘1 


•hat  Ton  IT;'.  SIC'  How  nianx'  of  us  are  pomg  p  e,  bo'h  payable.  Dceemiic.r  I'r.d.  tc,  1  o:d,.i  : 
that  to  s‘ '’le  ill  f.anada.  or  arc  gome  axea-x  ficm  her,  of  record  Voxemher  '’hib 

and  as  'oval  (  anadian  bo.,stfrs.  advertiser.'  or  ^  The  derUrai mn  of  a  .=>  j,  *  l,or 'is.  hv  "  , 

stamedbovd'''^  ‘  ^  brings  the  to’L  dis'nbu'ion 

shareholders  for  the  'ear  up  to  1.  p  , 
The  Tragic  TahleauT  rcainst  7  p.  e.  for  1017.  no'hing  in  'h*  il.oei 

Now  Imre  lies  ’  he  pi' x- o;  1*  hese  t  ragic  years  a.nd  .i  p.  e,  previou.'Ix-. 

table.aux  ih'it  .are  .almos'  miif  lib'y  mseribed  c,n  i  C opserxatlTe  T’olict,  i 

the  uiinds  oi  every  our  of  from  ’he  oui.side.  12  p  e.  for  'he  tear  fiiifills.  apni;'-, 

are  not  (  aiiivla  I  hi'  elieap.i.ii  n..  shoilii.v,  pie-  r-n’ly.  maximum  exportations  as  m  'h.  .  ,.*. 
Xietoriaiitcxx-n  no,  a  anadianeitx  Ttm-e.,,,  riNtribui.ion.  b'l'  no'  aP  .  - 

wr^ifiiou  -f-nr-riTofl  propV  .-irf*  ru  t  <  an-  .  i  ■  t  •. 

ndians.  This  oppre.-six-e  an' agonist  le  lor, a  |  at  -  J'' 

niosphere  is  no  (  .anadian  spirit.  ( tl  ii,rsi  !  donaroo.  .Marke  gossj)!  m  ib'  *  1 
iiltlix- ri-.nejit|.,ns  none  i- ,  x'i'n  e.,,rj|ounag(.  Thev  s’lmnier  sromed  to  point  to  the  lik,  libe,,,,) 


,'.11  uglx'  i.aiiards  and  abortions,  ranrers  and  of  an  Increase  in  tlm  rc-cttlar  r.T-'  w'iili  tl.e 
boil-  oil  the  siicfa.  e  luid  edge.-,  an'!  a-  such  final  pajTiiont  of  the  x-opr.  probably  'ii.au- 


unlikGl;-  9-  he  prfE'n.  ".me,  us  , bought  and  the  per.  en'age  of  u  loec  ipied  snack-  1-  and  liigiutv  of  the  whole  (  anadi 

by  people  ciose  to  'he  ;r.dur'r>'  that  appalling.  sapper  xuth  limited  knoxxdedec  oi  Canada  '1,-  imne  of  rhopo  and  none 

will  be  -aiainteined  at  prcEor.'  leve.s  for  T  reneh  i.s  credited  wuth  the  remarK  \t  hat  ,a  le-  ,  .hould  be  .alioxved  even  i  he  apoearaun. 
some  time  to  come-,  and  will  then  be  rc-  of  propertv  that  chap  .\  I.ouer  owns  .aro-md  reorr'eni  mg  f 'aiiaila 
duCied  grad'aaliy  in  order  tha*  bui-incs?  de-  here.  '  Maiw  c  :' these  houses  xvould  never  l,ax-e  ' 

moralization  be  avoided,  been  allowed  erection  m  any  spif-re'pertmg  A  Good  .Suggestion 


should  be  purged  I'.ifoje  ihex'  eciii' an  iu.,'e  tic 


g’lratinc  a  ]<•  n 


s  rcni.'h  aiid  (iigiu.'-  of  'he  xtholc  t  anadian  xx'ould  be  the  ba.sls  on  which  the  rto,  k 


would  enter  1111'. 

Present  uneeriaintie'  h.ave  c-;,! 
d  e  tated  the  more  coti' e  rx -a' ie:  polir; 
leaving  'he  regular  ra'i  unrhun.'-'fil. 


On  Tjae  S'otk  E.xciian.ge.  the  ;nere.ase  in 


*atr',  X' here  Im'lding  pci-  The  sobition  i-  simplx'  and  c'.asily  att.ainecl,  gi'.  ing  sbarchcild,  rs  the  benefi* 


Dominion  Steels  dividend  was  fatrlv  ■well  mit'  are  in  vogue.  Fheir  de.'ign  is  generally  .Ml  that  need  be  don,. ■  and  all  gciod  r'onaciian' 

discounted  before  the  meeting,  w-nh  ihe  re-  hideous,  anci  there  is  harcllv  oixe  comfortahl,  fhould  see  to  it  ,|u:ekly  now  ih.at  demobiliz- ' 

EUlt  ’hat  the  action  of  the  .=iock  was  bv  no  alEuem  home  m  the  toxvn.  hacn  hloek  ha'  its  atmn  has  begiui— is  to  present  each  dis'i  hargci 

means  spectacular  The  advance  on  M'ed-  T-f’t  "f  'h'lt-dcwn  taemnes  soldier  with  a  pas'  c.  t|,..  t  iovernmeut  raiiwiy-  , 

needa'-  afternoon  anio’unted  'o  somewhat  Dcfunrl  Vinegar  Factor'  -'i"^  uiging  him  to  ,,-it  s.ii.ji  toxxn' as 

less  -.han  tiiree  Pf yHts.  tlS  bPing  tbs  hjsh  The  cx-erHow  of  men  frorn  the  depot  barra*  k  n.  1  .,,0, I  be  iul--’the  g.-Vin  inestima\"'m 


point  attained  for  'Jie  day.  x-hile  the  s'oeK  jt  rjuurtc'ed  partially  111  a  ladie?'  college  »!ia 

closed  Eomewha'  off  from  ’he  high  at  tiphi.  inu=t  have  ciosed  for  p.iuePy  if  patrone.spes,  eand-  of  men  who  haxe  ,  ome  in  hire  to  (m,l.  affairs  of  the  Twin  f'itx  banid  Traroit 

The  days  turnover  amounted  to  some  .  while  'ome  five  h'lndred  other  men  have  .m  tliemst  Ix-es  ili-gus'i’cl  anc]  disappointed  in ! '  c.mpar  v.  Sometime  ago  the  d  x-cbiui  on 

fthares.  Later  quotations  "’.11  be  .ound  iheii  heme  a  defun.  t  vinegar  faetory.  stated  Carad:,  would  become  lo'.nl  converts  to  (  an-ithe  'fork  was  passed  owmt  'o  tho  inalvlit- 

elsewhere  in  ’h.s  paper.  app.nently  .authcntatively.  to  hav,  been  cor-  ,.„iiF'  re.nl  gretne^s.  would  rarrv  awiiv:,.'  the  road  to  rkr  out  'ufftcicn'  p-ofif  to 

- -  '  deniiieci  a- a  ftre-trip-yet  It  IS  ofT.-iderrci  good  wi'h  them  a  last  and  lasting  pu  t, iri.  of  f  '-mnd-,  the  d'shur'-en'en’" 

THE  “MONEY  POOL."  ,  enough  m  shelter  tmops  spemen  o,,-,.  th,.  , reck  as  -he  really  m.  Hotter  st  ill.  many  of  us  xvho  I  „owover  the  Wall  Ft’cc  To-iioat  -'on- 

_ ^  I'orrs  of  tho  arrr.y— men  familiar  wit),  ex-erv  iiav,.  brokr-n  prrvio.;s  ties  to  •  ..mo  her,  inigh'  .  .  ..  I'  ^  .V  .  , 

:  Kini;  and  wrinkle  of  the  b'lilaing  art .  .Another  rever-r  our  opmion'- enough  to  rein.iin  and  help  ' > tit 't  t,..i.i  o 
Prokers  Feel  J  hat  Ilest.rietion-  on  i.oaiis  rditne  fr.rnmrlx  used  fo’- h,arra''ks  is  rh"  ranada  from  wiihm  ih,  i  xpan'ion  that  we  i:o|,e  for 'hi.  says:  — 

AVllI  Be  .'lainfoiliG'!  for  Some  Time.  lintel,  on  the  mam  street  of  the  town,  anil  now  fn',-,re.  Li.t  tliiri  be  no  mistake  ma  ii. — mo-t  I  "Indiratjons  are  that  i’ne  T'.vin  C'-ix-  iri-tv'd 

■Will  the  restr.cTioas  lu.acocj -ipern  I  red:- for "  w:t  h  1  ho  lir-t  st  rong  of  thf.-'-  men  are  cnimmen'ly  wor'Ii  kecjnr.g  'Transit  rpmpany  will  resume  di'.  bi* ')i]-  on 
Ktrwi-  rreh-r-e*  n"  -nosp'  he  'cmoxcd  now  '  roLze.  The  ,-inger  and  Cbm '  1  fai" ones— hot h  t h,  v  are  of  f he  bo-u .  as  their  iiurpo..,.  in  cmiiu  I  >i‘e  common  sinek  ’n  the  no.ar  fu'urr.  f 

fv  t  >  ,  w-  e  Pax',  opa-.oil'’  Tp.'  r.  ■  ,  ' -'(,'’■"''■'''"’1  '  onoerns  and  nally  fine-looking  .  hei ,■  j.'-ovis  hex ,,nd  I  'a vil.  1 t his.  and  t he.-e  j  ran  TTe  said  at  this  time  t'r;,'  'biic  )  .a  ■  , 

-  *  ^  '■‘f’ ,  J  ,,  y...  plant  s  -arc  'aid  to  be  working  fa  r  iielow  I  apa-  railroad  n,en.  rnei  hatucs.  cngineei nuiierf.  1  alread.v  been  diseiir-ston  of  ilic  n.a’T'r  1" 

flUg'JOn  ttiu  .-  ,  p.ni  tv  -■  o  y  .px.  linal.iy.  till  inhabitants  .<t  .Ir.hr - .  earpenter.s.  ironworkers  and  pion'-er-  m.iv  !  a. hut  xvhrther  the  l.oar.T  v^-ilt 

York  brOKerage  Circles.^  Tne  ^ron,  enst.s  nt  u  m:.'  ,a  pi'iai,!..  rrowd  they  n,  ist  be  Thov  are  xvith  on  as  J-.mipiro  bmldcis,  and  to  believe,  a«  i  p,(„n  -V  meotini'  sihodulid  fo-.  .h'o 

pp.nion  is  that  the  "lestric  ions  w.,]  no  be  gj  f.,r;or', -serxing  'yne — and  xvhf'hor  tiifx'jyciu  rjo,  m  tho  worth,  siiliditx-.  prospentx-  and  I L  . 

entirely  elimina'od.  al'ho'ig''  i'  :s  i;.m,oured  aoniallx  p  s-o-s  .mv -nark  of  patrioiism  or  m)',  i  futun- of  thr  Hr  . xi,  <  An.'dx.  '  '  j A  rttrt  of  nex’  mon'b  ot  a  .so-mo  .mi 

in  the  '-.rancia!  rbstric  'ha'  'he  Money  Com-  scement  dale  is  a  cpies'ion. 

jcittee  of  Bankers  ma:.  he  a  l:"le  more  ieni-  i  "The  company  paid  common  f’'''’'trn'i..  .it 

•rf  in  the  no'  dis'an’  fu'U!'  as  'o  the  j  ,  .  j  ,  j  .x.  .  i  i  ,  ,  i 'he  rate  of  (1  p.r,  annnallv'fror-!  ''‘'I'l  u,  i-,'' 

Bnt  in  -ne  n  d’'  gradiia  ly  neini  adjusted,  including  the  am  'hat  'he  canker.'  haxe  taken  a  hroadcr!,,  t.  ,  v  .i,  -  u 

imount  of  monev  r  vTl  ne  -  'Vend  iPff|,...u' I  xiew  oc  th-  h.okers'  s-q.  r.d  'he  eontroxors'.  ’V' 

for  Etoek  marKet  pnrpose'^  bankers  are  .-.ep-ember  ik.  D  is  boiirved^  A  s.a'omont  rcemily  made  bv  a' banker. m  a  h 

more  or  le,s.'  Imh  m  dwell  on  ,hc  Mibwct  of  i.onfc-rcnccs  of  the  P-nck  Km  hansc  .  „.ho  cio-e  ti,urh  xv„h  the  Vonev  Com  'v"  v,  ^  doota -a .  „,n  ■:  be 

^Tock  T'xrharcp  Inar^.  aiproarhrd  ’  *•  **  <i‘Lr’  Mir-n  ti.p  (.orn-  ijrr-forrp''!  an^’l  f^»!nmon  To'  »»> 

with  '*'P  'e'lOT  Iha-  greator  funds  mav  ho ,  <  b>inm.tter  o;  Five  and  'he  lotntni'tee  ,epr--  tnifter,  that  period,'  of  oariei'  nic.ney  weif..f,^p.  r,„ar,pr  of  tTm  new'  vrnr  ine  usu.-.i:' 

.vaila'hlc  ‘in  the  mimedia’c  e,;,„rc  rhe-r  a-- ' Hxohange  Panne:'.'  As'o-  to  le  e.xpietec]  -vithm  the  next  few  nion-hs  '  nm,„need  at  the  DecomhM'  i.v  .  tinL'  ,c 

tltude  of  reticence  was  unchanged.  c.ai-.on  ha'.o  resul.ed  in  convineiiie  the:^jx-r.p  added  eojour  'o  the  rumour  tliat  ih*  ■  perec  tors,  it  can  be  as'umoc’  'liai  if  i,o 

Ad.iiistiitg  Ftiffienlties.  '  Money  Conirni'iee  of  Bankers  as  to  the  giea' .  I'ankerF  may  ifSEcn  the  prex-ailing  credit  tinn  is  tsiKen  at  the  nieetjr  ';  mx’  mor.'h 


‘f’  It  iiiigti’  t'l'  :iii  that  hiiniired'  and 


cjitionally  good  year's  biisinc'.:-  l,y  ,1  , 
'g  a  sizeable  "extra 

HOPEFFL  OF  DTVTDENO. 

There  Is  a  wide  intPi'Ps.1  iri  c'.-naihi  in 


fthares.  Later  quotations  w’.ll  h 
elEewhoro  in  ’his  paper. 

THE  “MONEY  POOL. 


Howex'fir,  the  Wall  .STfee,  .To’iiuai  v'  op- 
fimistle  regarding  the  irntnc'diate  futun  of 
•he  road.  It  says:  — 

"fndtratjons  are  that  I’ne  T'.vin  C  ix-  Hcri'd 


■Will  the  re&tr.cTioas  p.-aced  -ipcm  *  red:-  for  ' 
Stock  Exchange  n'.rposP'  hr  icmox  cft  noxv , 
that  hostil'ties  hav*  oeasod?  Th's  i;-  '  ■ 
flUfEtJon  tha’  i=  repeated.;'  a.ik-d  in  N'  " 
York  Irrokerage  circles.  The  coniensns  nt 
opinion  is  that  the  "i e.-tncions  w  .il  no’  be 
entirely  elimina-cd.  abho-ig''  i’  :s  c.moured 
in  the  'financial  distr’c  -ha'  'he  Money  Com- 
Biittee  of  Bankers  tna;.  he  a  l:”le  mure  leni¬ 
ent  in  the  no'  dis’an’  fuTui'  as  -n  tne 
imount  of  money  i-  x'-ill  'no  xv'I'ng  'o  rx’end 
for  Eto"!\  mar’Ke:  ptirpn'e;,  bankers  arc 
more  or  leeis  loth  'o  dwell  on  the  'ubjert  f,f 
Stock  Fixehangp  loan.',  when  approarheri 
with  the  repoT’  tha'  greater  funds  may  hey 
jvaiiahlf  in  the  mimedia’e  fu'nrc  rhe'r  a’-' 
tltude  of  reticence  was  unchanged. 

Ad.iiistiiii:  FMfiicnlties. 


BANK  OF  MONTREAL 

Annua!  Statement 

Statement  of  the  result  of  ihe  business  of  the  Bank  for  the 
Vear  ended  3lsF  October,  1918. 

nnlnnrr  of  Profit  and  l.oan  Arroanl,  31tit  Orfol>nr«  1017,  .  $  1)604, $93.08 

Profits  for  thr  year  ended  .Ilikt  Orlolirr.  101$,  after  <lednrtLn$ 
rhariien  of  manai^e  me  n  t,  and  makinii  foil  pro«-iaiun  for  aO 

l>arl  and  doiilitful  dehtn.  . .  2, 502,720.14 


Quarterly  l>ieidrnd  2^  per  rant,  paid  Ifkt  Marrii, 

lOlh _ .•:••• . .  * 

Qiifirleviv  |1i« i«1end  2  per  rent,  paiil  1«t  June, 

lOlH  ..  .  . 

-  1  prrrent.|iai<l  let  June,  10  IS  .  .  .. 
Quarterly  Itiviflend  2^v  rent,  paid  lat  ^fept., 

IHIs  .  . 

i^uarlrrlv  llividcnd  2 per  rent,  pavabir  1st 
Der.,  1!HH  . 

IfiFiMie  1  per  rent,  payable  lat  Her.,  lOlS... 


IViir  fav  on  Bank  Note  I'irrtilali 
October.  lOIS 

^ II  Inm  I  i |:  I  iofia  to  l*a t  r  in t  ir  K timla  .  .  .  . 
lU'«r  rk  a  ( ion  ff>r  Rank  l*reiiiisrs  . 


400,000.00 

100,000.00 


400,000.00 

160,000.00 


160,000.00 

46,o;:o.oo 

200,000.00 


Italonrr  of  Profit  and  lo^s  rnrried  forward . .  $  1,901,61^.22 

GENERAL  STATEMENT 

.lUt  (Irt.ibrr.  l»lb 
MABILITIFS 


Halarirc  of  J'rofita  carried  forward. 


i  nrlainir«I  niri*leiida  . . 

Quarterly  nivi«lrii<l«  payable  l^t 
l»i  re  iiibrr.  1!MS 

Ro!iM<.ctf  I  jiHAiible  l«t  III  ber, 

lOlS . ■ . 


.  f;  16.000,000.00 


.$  16,000,000.00 


9  17,001,613.22 
.  0,670.50 


Notes  of  tlie  Rank  in  rirrnlafi on. 42,082,209.0^ 
Ib-poiiil*.  not  tirariri:^  !ntri«‘«t  .  124.175,042.41 

l*<‘po*<i(*>  {iraiins^  iiitrrr»t,  iii«‘l  iiclin^  interest  ^ 

aeiriieiltodalectfstalenienf .  •  3'l5,r>52.«  64.55 

f)opc*«ttH  n«a<l»>  b*  and  Halaneea  due  to  nther 

RatikH  in  t  anada  1,315,318.02 

Kialance^  due  <«(  Rntiks  and  Ranking  r'orreapun* 

ileiit«4‘li.<' where  than  iiif'anada  . .  3,0S6,f40..'>1 

fliiu  ra  able  .  311, SHI.  15 

4rreri.nnrr^  iirt'ler  letter*,  of  f'redit  . . . . 

I  if' hi  *  i  t  i<  not  ir'(|tidMd  in  the  fore^oinj^  . . 


-  18,468,2M.7l 

S  34,4687263.72 


ASSETS 

tiold  and  Silrer  Coin  eiirrent  . .  ^ 

fSa  tMinif»ii  rifiten  . . 

l>4-p4>^it  in  the  Centrsf  t,nld  Reserves . 

Hnlunre«  rliie  hy  a«id  Rank- 

iitU  t  <1  rr«**  pnndf  n  t  «  el**e>*here 

tti’in  in  t  eiinfin  $11,703,161.2!) 

r'ull  nii<l  Short  ,i.kt  eareedin^ 
thtitA’  l.«>niiA  in  trreat 

Rrh.sin  and  I  nited  States  97,020,510.19 
f  all  and  Shoit  nut  eieeedin|^  ^  ^  ^ 

t  ii ii  t  A’ (la  «  N  f. nans  ill  f  nnada....  2,5<1,367.#1 

f^oininioii  and  Provinrial  l•o»ernme^t  Seeiirllies 
n«>t  nreedirift  market  value 
HatlkAUA  and  tither  Kond*,  Debentures  anil 
S*oeUf.  not  eieeeiliri^  market  laliie. 
t  urindiari  Mnr.ieipal  Seriiriiirs.  and^  !lritl*ili. 
loreljjii  and  t'olniiial  Piiblie  Serurifie*. 

other  than  C  anadian  . . 

Notes  of  other  Rank*  . . . . 

<  bc(|»M*v  on  otiii  r  Rank** . 


-  519,524,004,02 
,  3,674,865.17 

746,392.31 

$5.^8,41*3.546712 


$  25,402,841.63 
68,531.256.00 
27,700,000.00 


114,101,398.22 

16,870,580.06 


M„375,190.29 


.52,08.5,855.19 
2, TOT. 397.00 
21,121.1.58.77 


- - $370,351,651.56 

t  iirrent  f.nanr*  and  Diseonntm  in  C  anada  'leAs 

rebate  nf  interest  116,028,861.28 

f.oon**  to  t  fties.  Towns,  .Nf  n  n  ieifiali  i  le^  and 

Sefiool  DiNtrirty  .  I.»,.j98,069.21 

(  urr«  nt  f.oans  aii«*  Di^eoiint*  eKewhere  than  in 

f  anada  les*  rebate  of  iiifcresl  14,619,8,56.9.5 

t)'  er»l  Ilf-  de  ht  r  At  i  ni  a  I  e«l  loss  proi  i d«*d  for  .  .  .  8., 5, 1  t. 5. 1  5 

— -  177.132,212.59 

ftarik  PreinIseA  nt  not  more  thart  eost  lea*  amoimti,  written  off'  6,000,000.00 
)  ii;b'litie»of  i  iihfriner^  iin«ler  h«*t|er»  i»f  Credit  aaper  Contin'  3,67 4,S65.17 

fh-'iesit  v»iih  tf'e  NliiiiMler  for  the  |»ori»i»srs  of  the  C‘if  e  »i|a  t  ion 

'  Fund  1,038,166.66 

t)th(r  Aysds  not  ineluded  in  the  lorri;>oinit  .  216,650.26 

$558,413,546  13 


MNCKM  5fFRI‘nni!. 

Presirlent. 


FREnEnif  R  IVff.TIA MS. TAYLOR, 

tieneral  Manager. 


T  ■  T H  r  A  n E ij o ;  D I  p •  or  thf  R  a  n  ^  or  M  o '■  t  n  r  a  t. 

e  i:rivr  rhtrk'd  tlm  ('-T*h  ind  vrri^ed  the  Sr^'iniMC*:  of  the  Rank  at  the  rTilaf 
‘ ‘fTro  nn  il.f  31af  r>'*tober  1 6 1 and  o*  tiifjo  bi«  rro'nred  by  thf'  Rank 

A' » .  ri  nd  H '  ha  \  fn  ^nd  t  hf  ni  *n  bff  jn  a«*rf  rd  w  i  h  i  hf*  J  ^  of  t ]u»  Hank  hS'^’e 

a)«o  F'b'  ' k' d  th*'  (  r  nrl  t  ended  rhr  Seriirities  at  crr-i-ra]  ,,f  thr*  Prin^Mpal  Rran^'b'*? 

Hnnk  at  Aario’is  tinif-t*  do'-iEiK  ’hr  3'par  'A>  haAR  f)br.ain‘'d  all  information  and 
‘  xr  ia ria‘ rt'nulrr'd  ;(nd  all  tran<a'  that  have  roru^*  undtr  our  Dotir<*  ravt*  bepn. 

}  Fl  fl  If  *  ■  rtj*'  i‘.n .  within  ’  h<‘  l‘o  "  cr-*  ’  h»'  Rt  rili .  "t*  ha  vp  rnmp.ircd  ih^  a  bo  to  Balaura 

^h'f*  \M*h  the  y-ooi(A  rmd  iit  ihe  t'hlef  ihe  Rank,  and  ttlth  thf 

Returr.'!  fenm  M«  Rranrhe^,  and  «e  certify  fhat  in  i^ur  opinion  it 

‘  xhii  a  n-  e  and  Fore.  ct  \-U'«  <  r  the  «rn»(*  of  ^he  Rank  «  aoccrdiDK  ro  the  bfst 

'  f  r.  jr  infr  n.  the  p.xrlan?i’i'in«  <ri\en  ?o  u«.  and  ;iv  «hown  by  the  hook*  of  the 

J  •  u  Tl  k 

M  r. '  T  f.  •  •  1 ,  20:  h  N  overnber.  TM 

-t  Ml>:T^»Nr  nRAFlAM  f 
I\MI::S  Ft;  T<  HI 'Cl  S'.  V  Auditnif. 

'.KOII'IK  cHPaK  I 

C'hmerpc!  Accouatanti. 


b,  IISI  ^  Ft'iS  GS  \i  M  ISM  F  S.  sues  of  g,,'.  ei'nment  w-ar  biaas.  The  de- 
ir  1  I'lr, ?i  f  I'opa'iin'rt  n>  ortg'/'a  b.^s  partment  m'-iu'iI.'  tt  as  no  loncer»necess4ry 
n,Ic'!  ;r  :  i,'tv|rTion'  iila,  ’,!  ir.iun  new  if, at  x>a:'-riipp  restric'ions  hp  placed  on  bor- 
ur::i,'.-,  whi,  h  itu  liirin*  issues  Mv.'.it'gs  ni  ipr-i^-^  ptihtic  bodies. 

.•ox,  !'r,nieiits,  mimicipaiities.  irg.i;,i'  I'li'  iiornrions  an,l  eorapanles. 


'•f  lu'ovii'i'ial  -•ox,  I'nnieiits.  mimicipaiities. 


Recent  difficulties  over  the  loan  situation I’-njusticeE  inflicted  on  some  brokerage  firms,,  restnetions. 


the  matter  will  go  over  until  March. 


t  ml  I",  cl  govrini'ten's.  In  th,  luiiig  p.isso  I  las'  Dex'ember  still  holds 

■1,'  euTiii',..  i'  \x  II  not  be  i.^,  "ss.-iry  to  s'-  go, id.  ''•iit  i  is  belicvud  h.it  they  will  he  re- 

:m-  thc  ,  ,iri n'  c.t  ihe  aiints'er  of  Finance  luoi-eii  at  an  earl.v  date,  thus  placing  the  se- 

c  v'U  ,'  mait'iT'  ''iKb  j-sue',  I 'inty  market,  a.s  ,'a,  a?  contemplated  is- 

rtm  ob.u  ct  of  >he  restru  ions  x- ae  'ha'  are  (onrerned.  where  it  was  a  vear 


t'-'iita'liari  funds  mi^ht  be  cfinsx.ri  rd  fop  is- 1 


/ 


THE  FEVANCIAt  TIMES,  MONTREAL,  SATPBPAY, 


Mainly  About  Mines 


NTPISSIXG’S  OUTPUT. 


KIRKLAND  LAKE. 


I  ^  I  >ii>i'iM'nsr  Pr#vlnriMl  or  Close  to  j»w  Mill  Abont  Ready  to  Benin  Operation*' 

,  ■  .  ,r  ■  .  ~  Averacre  «f  $r»,(WK)  I- very  Twenty-  I  —Main  Shaft  will  be  Oeepened. 

TpfnJskamIng— It  i»  Ipampd  <hn  mill  nf  thf!  fumiikam- .  j.  ■ 

c  .  Th.  new  mm  of  the  Kirkland  La^  Ooin 

dfvlinfvi  to  a  pomt  whon-  milling  fipnraHon^  .'oiiid  not  Jn  Blfl  report  fo  the  president  and  direct- 1  Mines  ifl  nearing  eomtd^tlon.  According  to 

raiTi>d  on  at  full  hlait.  Ah  arinouno<-d  in  th*‘H'  rolumna  .  Ifiirrh  Park  tnDlin‘’pr  of  tho  Vinift«inr  ’  —  • 

AtthpfimrMh*.  mill  the  mHna«t.rn**Mt  d.,vi,«i  upon  ^  Maiua^rr  oi  UiP  AipiRsing  .  official  of  rompany,  the  mill  will 

a  policy  wb«*reby  thf  mill  wonid  Ih- *  k»s(vi  down  nut il  H'jcn  A.mmc  omi»an>,  Sat'S  that  in  October  the  ;  runnine  nhotit  tho  he^lDnln'^ 

iMmenHHuffictcntorcconidtH.dMvMopcHirm  whk-h^oop.-att  pornpnnv  niinufi  ore  of  an  estimated  Value  of .  I*.  ^  ?.  u  .  »eginn 

at  ftiil  capacity  rather  than  run  the  mill  a*  rr'duf»*<l  capacity.  onrl  cjh4r»r.fi/1  v?«.4«  ^  new  year.  The  lighting  and  heating 

itiRnm^.UideDtHntnciHntorchHHU.mdevei^^^^^^^  $2<8.10S  and  snipped  piTiducts  from  ifivatems  are  Installed  Duller®  In  nlare  and 

,  fojmage  for  millinK  opcmi  ionn  at  full  hluHt  for  B  l  iasonablo  ,  sing  and  CUStOin  ore  of  an  estimated  net  |  ,1  .  ,  ^  ^  ’ 

.  p^'rirwl.  The  TcmiakarninK  treasury  is  in  y.rfrl  condition,  .  ,,f  er^t  lor  motors  are  OTl  the  property,  SOme  Of 

»w»irr.  ,.f  Kolf  o  pr.,llir.r.  in  thM  frcamirv  or  •■'o^O.l.io.  /-wl..  _ 


_  «  A  •  w-A  «  p^Tirwi.  The  TcmiakarninK  treasury  is  in  y.rfrl  condition,  ,  ,,1.,,.  ,,f  10 

This  Allist  I>e  Uroilp'nt  About  HoforP  thiTel>eir.Kur»wnrfisoflmlfamilliondolkir.  in^hotrcaH^iry  -o^o.i.i 

’  in  adflirion  tf»  ;}i40O,fi00  Jn  t  ana/lian  IkM  \’ictfirv  b-  rids.  I‘’a  \'t>Ura,hle  1 

Dominion  Oin  He  Economically!  „  .  ,  ,  „„  .  ,  ,,  wore  <  rir>ounierr 

^  ITo^fon  f  reek  1  b»-  rimnnr.H  interest-.  p»'oT;iIr.»nt  tn 

Richt-^-So  StlV’S  Western  Industrial  rirru-#,  due  lo  Inint:  the  ieiding  .nt<Tr*-*A  in  the  HtM.  A  sninll  \f 

•  “  ITolUii|{or  UonMiUdat*  d  <»'iH  Mines,  intfrentin^f  th“m-  fourth  Je 

Invcstiirator - 1’.  T.  Xciflcctirq:  Iron  m  th.Oio,.oin:rM.)(  guld  ar™  it  is  fr..m  »  ;  h-in  iniUrovr 

^  reliable  b<nirc«‘  th^'y  are  interepted  \v.  the  <*xplo/atior,  o:  the  t>*  I,  ll<td  jnil*ro>  C 

nnd  Steel  Develonmont.  Mondeau  prop'^'ty.  Th<*  MoivIcru  Ih  a  prnjMTty  of  hi  r  a?  Jilgh  as  thre< 

I  nro^neef  iv»*  merit  ritiiflfr>d  in  t  Ka  northern  i»nrt  of  what  ^  -  .. 


A  ^  ,  rpi.  .r  •  .  .  ir  woi-c  f'li^^ounlcrrd  at  /.I  sliait,  and  at  !i6  tun- 

Rosfon  f  reek  I  b»-  rimniirs  interest-.  p»^oT;iir.ent  tn 

mining:  rircU-#,  due  lo  bt  inj;  the  ieiding  lnt<'rr*-*A  in  the  HtM.  A  sritDll  WllICil  WAR  cncOiintcr(kl 

ITolUiijfor  TonMiMdabd  <j-iH  Minf's,  intfreHtin;(  th“m-  fourth  Jf*Vul  at  73  shaft  In  Scpt.ein- 

«p1vcm  in  the  lio^^ori  (/reek  gold  area.  It  Is  l«  u-n#Mi  from  a  .  .  ,  ^  .  .  j..  * 

reliaf/le  b<mrc«‘  th'’y  are  interepted  in  the  <*xplo.*atior,  of  the  0**1*,  UHS  JDilsrOVC'd  from  ODC  Inch  in  width  tO 

Mondeau  prop'T'iy.  Th<*  Moivieau  Is  a  prejM-rty  of  hi  r  as  Jtlgh  as  thrcf-  and  four  inchcs,  fiReanng 

prospective  merit  fituatrd  in  the  northern  pnrt  of  whnt  oor.A  0000  *«.  *u,.  a\  oc 

'ippears  t<»  Ik*  th*i  richr-sl  lielt  in  tiie  ^  rt-»V  dip’ric-  ■  fl'^m  2000  tO  oO  0  OUH^f^S  tO  thf  tOn.  At  Ofi 

j  ft  iHOfjuipp^d  with  a  pmall  mtiiiny  plsfit.  rresent  pia',P  ef  Timr#'l  a  uross-rut.  uncoilUtrrt^d  tWO  f»off 
oiw  at  if>n  cnll  for  t  h'*  sinkinK  of  a  *<hafl  t  he  1 level,  .  1.  a,  .  •  i.  1  -j*,.  j 

‘or  iv»s.Hbd"  tf*  a  depth  of  150  for**  whert-  hi.N>'aj  wirk  will  Vt’lllS  ahOUt  1  WO  in<*hPS  m  W’idth  atld  RS.say- 


aluf  of  ^■4.51.'?'  ^  property,  same  of 

-level opmentc  bring  placed.  Only  d^il.  remain 

•ore  eneounlerr.l  at  7.^  .-Haft,  and  at  W  ton-  ‘ 


nada  can  never  l>e  e-'ononiirullv  right  until  ;  Taken  1(.(rnfh<T  with  the  mhor  oxI/mmIvp  ar-iivlty  in  th<- 
•  ■  I  HoBion  t'rrek  field,  th**  entry  of  Interr.,,.  in  rontrni  of  the 

they  are  h.-aed  on  our  oa\’n  raw  materia!."  lerseM  gold  mine  in  tlw  western  hi'mt«;>hrr«,  or  |>'rhii[i« 
,,  ^  ’  1 1 he  gri-nttet  in  the  vr.rhi.  «how.»  eiearl.'*  tlint  tf'.*  ne^ 

Mr.  Jla.-inru  was  In  fl.  C.  1u  ronitrction  ltoFti>n  oeek  eemr  ne  e  whole  i*  hioked  uiyin  fa%our.iIdy 
,th  a  T)(;l!lili;on-wiil;‘  Stiulv  of  Cinafla's  l'.-  I-S't'nj;  mine  operaiore.  The  fHr-or  wl,,,h  t.a,  .-.,1- 

,  .  ,  ;  in.  .  (rihnted  creates’  to  this  favoiirnhle  Fit’JHi  ion  ifi  I  lie  •  vtene- 

'O’CTelOpfe]  rt'SOUret'.S.  lli'  i.s  now  on  llis  iveii-s,  of  the  rieh  <ie{Misils  titi  I  h'*  Miiler  Ill'll .’eiid’-ilefc 

IV  to  the  rllitiii.-ieen  Vollov  i  mil.'  . 


iri-it'd  on.  .\  sinkinc  eontrert  has  ulreu  I;  tes-n  !■  t  an  Jn^  l.'On  ounci’H.  Elsewhere  conditions  un- 
o: k  is  Seine  eommenee’l  thi-i  week.  .t.  t  .a  t^..  o..fiero 


(lercrouinl  (ontlnucd  to  he  .satisfa^itory. 
Cromislnsr  .New  \eiii. 


I  of  {tower. 

I  The  mill  is  equipped  with  a  large.  8-foot 

I  hardinge  hall  mill,  and  has  very  large 
tanks,  some  of  them  having  an  inside  dia- 
meter  of  .84  feet.  It  is  antieipiated  that  in 
freating  ore  the  mill  will  be  as  hiehJy 
I'ffieient  as  any  in  .Northern  Ontario. 

I  To  Ileepein  Main  Shaft. 

I  The  main  shaft  Is  down  t'Vi  feet,  and  at 

I  the  third  and  fourth  levels  connections  are 


A  winze  i.s  being  startrsl  at  the  .sixth  w-1<h  .Vo.  1  shaft.  Jn  a  short  time 


■with  n.  T)i;niin;on-wiili‘  stinlv  of  PinadH's  '""w  epi-raii 

,  ,  ,  «cx  r>  ,  tribute.!  crcttfc5’  to  this  I 

unacvrlnpu'l  rrsoiirrcs.  ilr  is  now  on  liis  ivcicoh  .if  th*'  rich  ticjKj 
w.^y  to  t,ho  Ohanacan  Valley.  .mit... 

■VlTiilo  lio  has  for  ye.ir.s  fr’cn  more  or  '  Kerr  i.aho  -iiurinc  i 
less  in  to'dcli  with  develoiniient,  .and  had  a  "'•jri- pr.viu-vd  a  1 
fair  id'-a  of  the  potmt'a!  wealth  of  Ilril.ish  ' 

Columbia,  he  iiever  bi  .'ore  nnflei  t-Mik  a  'ii'- tirst  nim.  monif.s  .d 
ca.rrful  inve.Mgati.m  sneh  as  lie  ir  now 

bODf  UJ)On.  Il^’  tl-at  tliC  ru.sult  is  sur-  ♦*»rly  months  of  ihc  year 

prising,  nriti-h  Cnlnmbia  ha-  a  we.nith  of 


shaft  in  order  to  explore  and  de- 


the  main  shaft  will  be  down  to  the  .50fi- 


velop  the  .soiith-.fisi  |).trt  of  the  northern  fonnected  with  the 

portion  of  H.  L.  titl.  A  promising  vein  was  '  This  will  ^I'e  e.x- 

..f  flwx  tr^xrfVv  1^,.]  '  C  P  ]  1  ^^Tlf  f  RC 1  1  1  f.I  fOP  PaiSlHg  t  OP^,  Wllloh 


Krrr  l.ako  -Durinc  ihe  morih  ef  .  irioi,..-  thn  Kerr ' 

ikc  Mirn»  pr.vlufvf!  a  littl.)  ov**r  two  hundrari  thoiu^ard  mon'hs  ;i*.fb  l»tj’  jt  is  apIUHTt-nt  That  mOlP* 
...  .  ' ‘tiincAs  of  H.Ucr.  'rhis  » o.TiparcM  8\  ifh  20ft,.Kiy  ounr<^  djrir.t:  '  1,  .1.  t.i,..,  t*  .i... 

iUsh  .h- pr.ic..4i.,u:  moitU,.  .V..J  iflsiKmU^^^  It  I..  (>simiar<-fl  ihat  t.hn 

ihcfirwi  nine  ffioni  f.H  cf  the  year.  1  lo%\f. 't,  h.TKiti  ‘  h  j  fl'pth  Ol'  G<»n '_ )  f>l  ilf  I  a!  r  pt  lliat  ]»oint  will  b»' 

price  of  silver  mni’UairH  Ht  ;fl  .(/I  fin  oun*’.',  ii  i;.  1  ho  i,-.r,rt  I'-  «v  e- 1  \  1.  iu  -ri  « 

now  v«l,».  „r  Ih.  Iiiiiieii  Aa.  s.,nii  v.iii.f  hich.r '.‘IMI  d'i.in.: -h.i  'eel  hi  low  the  .sixth  level.  The 

rly  monilis  Ilf  ihe  year.  '.ein  i.s  stioiig  :-t metiiral Iv.  and  has  other 

_ _  rnefii;i-ag1ng  fratnres.  Coastriicgion  work 


loie.ue.  ,,,1.  i.  weiinn  oi  Koaum.-  -<»f  iMerct  to  th  .se  enacac 'd  in  the  mminc  mg  i.  win .  e.s.  <  <mt-,i,i  urj  luu  woi  k 

resource  of  whic  h  comp.iratixely  little  U.-ie  indu.Hiry  is  thi  n-suJi  of  v.mrk  dor,"  -m  a  crmip  I,f  mlr.trc  Ini.s  licf-n  almost  conipleied  and  .sinking  itt 


is  made  at  pn  sent.  '•'.aim*  '»  'h*  iowr,sl,ii,  of  It-a.im  ..  -one.  .,x  or 

*  ,  f'ljrht  ni ilf-s  «i(mt  frff.i  (  .ych-an*  .  'A'*,-',-.*  an  *.*n"r»uri.'iP'.j 

Iron  illl:!  Sl<‘cl  Imltnii  rv,  di  imsil  id  ctini’r'.  ore  ii.a  ..I.i.m  d  IIJI  Tl«.  dll- 'MTy 

*  wjifi  first  rnailc  b;.  J  >.  0‘(  om»»r  of  <  ”or»fia»i^!:f  w’atiijii  hix  r-f.ri' 

In  ronnfftloti  with  hhs  wo'-l;.  .tlr.  Kaslam  'o'"  '' 

has  gtten  son,.,  stinl:-  to  the  iron  a.nd  steel  :  ...l’; 

situation  aud  <  x;,res.si  si,  rpi^ise  that  pro-  ,  t^*’ 'i" "f ' 'mhrar.'’.  •)  so  rosoit  of -sii.-k  ‘'•’•' 

eresK  has  not  tiero  i,e,/b  i  rHmf-d  on  diiri  .c  ' ho  piesi  su.-nmor  ha.s  np-.n-.l  o  e  liiili’ ici  p.ir; 

press  nas  not  .n  rn  m.i/n  .  I  of  imi’min.,’,..  i  h.- lownFhi;.  of  i{e«iim..  i,  h.i.h'.  i  in  , 

‘Tor  the  .‘.'UeeCss  of  the  shiphti  ildin  g  in-  rr.odinn.l.'.  w.fi  of  Ino  Prederii-hho.jFp  ffivo-  rod  ii'iFnl..- 
latr-a-  ninne”  li,.  o..l<f  ie  o  l.-odie  ,  li-  i.o  arein-ifdi-  li.x  water  suite  from  1  he  Tr:itsr.i:il  men"  at  lim.  t;’.". 


months  aeo.  bm  i.‘  is  apparent  that  mo.e  hoisted  from  the  fiOf  70f'  foot 

oep-h  ,s  lie.drahlr.  It  ir,  estimated  that  the  -^"veyed  fo  the  main  shaft  and 

,  '  .  .  ,  .  .  .1  .  •  .  jt,  1.  holPt#^l  to  thp  snrfarc.  Prom  thp  snrfacp. 

fj'bth  Ml  G<»n'-.  air  ht  that  j»oirU  will  bp  ,  v  _ :  j  u  * _ ,..11;^,.  u  i, 

\  t  ,  .  I  ,  .  L,  thp  oro  will  bP  f-ampd  by  a  travelling  bp)t 

at  ipa^'T  ‘put  III  l4»w  tb<-*  ,sjxTh  IpvpI.  Tbp 

tt  j  ^  ib''*  mill, 

ve.n  I.s  st.e.ng  strnet.irally.  and  has  other,  ^ 

eneo.n-aglng  fratnres.  Coas.trucgion  work  ,wx>  months.  Here 

ha.s  hmn  almost  conipleled  and  .sinking  ernshers  will  be  placed.  From  these 

iifiy.^  under  way.  ...  'the  <»re  will  pass  through  re-enlvina  screens 

..  tii  w  shaft  1  ■:  being  .slarte'd  near  the  second  crushers  .and  from  there  '.vili 

cenire  of  It.  1,.  1"!.  n-ar  the  edge  of  rohsU  conveyed  hv  a  travelling  belt  to  bins. 
r..ake.  Thi-rr  is  a  large  area  of  nndeveloiwd  ^^.^,1,,,  capacity  of  nM  tons. 


W.  T.  WHITEHEAD,  SON  &  CO. 

Machine  Tools  and  Supplies 

- and - - - 

General  Commission  Merchants 

If  you  require  Machinery’  or  tool?  for  quick  deliven’,  tve 
Ftrongly  recommend  your  ■u-riting  or  wiring  us.  Om  wide 
connection  and  experience  are  at  your  disposal.  Inquiries 
will  have  prompt  attention. 

If  you  have  tools  for  sale,  .send  us  your  lists. 

Phone  Main  2562  232  St.  James  Street,  MONTREAL 

N.H. — Firms  not  reprew-nfed  in  this  territory  would  do  well  to  write  ns. 


DON’T  BUY  NEW  TIRES 


Before  investigating  the  merits  of 


dnsfrv-  iilnn..."  Im  said,  "ii  is  ali.-f,hii.  h-  nc-  »»"r  m.i.i.  fr..m  ih.-  rnm-r. 

cessarj’  thit  tin  iron  tif  tlii.s  provint-f  be’ 

utDiged.  Ttn-  i.i'bi;  trv  can  not  .cont  iniif  .  i*”’  0"l‘t  l-ike  .vimint;  ' 

....  ■  ,  ,,  ,  '"•*''  "fiii’i'  in  I'jrmito,  Ihif  Ix'w  formnd  f  ■- 

jt  1?  rU'Ou.^^Sfl rj  to  1I.->P  rolU'fl  ojM>rHtir»K  proiKTly  m  th»*  Wjth«rti  I»u''t  *»f  ■ 

on  Ihc  Atlantic  co.-t  l  .SJnl  pav  frciglit  ni.tcs  l  >''|'ir<.  m  I'n-  I’l.ri’uinnM  dintrmi.  •I'hi' c Til 
.  .....  Til,’  .  ,  claims,  HiiufU'-il  nwr  (bibi  l.,ak«*. 

to  tho  PlU'lfiP.  Tti  Ihr-  fb'VulopinPlU  f)l  tin-'  ’J^ao  ti.arns  <|{  ar-t  criKu^jc  l  in  p.-.i*! 

Iron  hr-i'p  lir.-^  t'nu  fntin'o  supcph;-  nf  i-ipf*)  ' ’t’**  lirofX'Uy.  anfi  th'ciin-[-.j.»T;.»ii  < 

w,  1  .  -I  camp  for  I  be  a'  ct  nirriotla)  ion  of  a  lar^.i-r  ;.i 

f^hlphUllomcT.  unrbT  way. 

"nut  tills  h'  Tint  Tuy.p?s«Try  :ilonr  for  —  -  - 

Brirtsh  rolmnbla.  I’anadH  must  have  Iht  and  HmCn'Jmy 

own  nicrciinilip  fleet.  The  raw  material  i.s  'I'tniaeiv.  i,,,-  itndsnn  Uai  .\im.  ,  i.in  ni 
here  and  wnh  d.  veb,r.ment  the  pennanen.'y  mardiaSirn-.elTnn  Ti.alm,.  Iniil-aif 
.if  sloe!  .-hip  e.m-triie'ion  would  In  r.’tK.ns  ..f  l.,.ih  Ii.inpanai  win  l„- av.,,l;,l,|.. 

o-surfd."  „ .'■v;'’'"'''  y" 


n.,rna.F.„„’,  ™,..  rcn  rnsi.if  „f  wn.-k  •''•r  g  1  ome fat e  in  this  Vicinijy.  It  is  com-  Pl^ntlfnl  Inbonr 

rrmd  on  dnri  .C  Itic  pa-Fi  Fii.-nm-T  hi.i  np-Tnd  tie  ifnliiici  p.dra  t  ivi  i.V  .-hallow  in  depth,  hOWCWr  aim  .litre  I  leiii.iiii  1,11. ’Mil. 

fd'rim’i.'’"w.’ii  id  Vh..''i*M’dw'ickh.M^^^  fit'"'!'!  I'fvc  a,  depth  not  to  exceed  I  I.ahour  will  he  more  plentiful  and  oper- 

fcs-ilili-  l,.\  water  emtn  frnm  ihn  'rriimr.iiiiinen-iillviu.  I!’.',  f'-rt.  'aling  cn.st.s  .shonid  he  lower  from  now  ftir- 

.  Proiiiictioii  iii’.’Tl'.itIMI  I  ward,  and  the  management  will  undnubt- 

t.iiltl  l.akt'  Thn  tPdd  l.ake  .VIininK  f.imii-anv.  witli  ,  _  ,  ,  ,  .  r  i  -  u  i  i  eillv  mdent  onr  to  place  the  mill  on  an 

an  nflirn  in  T-irmito,  has  tx-wi  formnd  fi- t;>n  ,,..r|nMn  of  A  'Obt'  ttf  1'!^  lOn?*  t'f  Ffade  ore  I  rvcsotble 

iiTMtiiia  |.rii|KTl.v  m  thn  wjulhHrn  nuT  of  ilin  tuwiiahit.  o'  w’t  ri!  tTCated  jipd  the  refinery  shippe-d  4l''l,-  I  ’  _  '  .  J  ,  n  of  ore  have 

I'loro  in  f  bo  p,,r(uj»jn»' rliHtnci  1  ho  t  tuipany  ow;i,'- run'  ^  ^  ,,  1  m^'NDlftTlT..  T^n  ihotlSRIln  ton?  Of  orf‘  haVO 

tims,  ai.im-d  nni.r  fodd  l.akn,  1  t  .>:!  ounees  of  fine  -liver.  The  low  gra.ie  I 

^  ;no-t-  have  been  paM.  These  the  mill  will 
id'i'r^wa 1  *  fo’low  ng  a  -timmar.v  of  ■  |  f,r,t  treat  until  next  spring,  because  of 

—  -  •  "ti-  ^  _  I  xx-jnter  t  tmditions. 

IfiitlM’n  liny  TIi.- aiiniml  irmni hii;  of  t fm  •|•nnu.^k■^mmg  I  I^TA^  flntde  rnill .  $121^. 'iSi  j  y,  psijp-ialed  that  the  mine  has  in 

millrnw  'Urn'll, .  serve 'hetween  $7no,00b  and  SSOnnO''  worth 


Absolutely 

Puncture 

Proof 


Tire 

Reliners 


unusn  -  ..iimiimt,  ’  .oiairn  miih'  nate  m",  an,)  Hudson  b»y  .M  ■omnai.v.  a.7 ’xi'dl  n.i -hn  on-raMcf- 

fwn  nicrciirlllp  flcel.  Tiio  raw  material  i.s  notnineiv.  'hi-  Itndson  Uaj  .\imi  ,  l.in  ii,.d.  w.-.  fi’1'1 

here  and  wnh  di  velor.mcnt  the  penmmeney  i^:;r,i!r;S:r‘:ie;Tim  Tn,slm.,  Ini'il-aif^ ^ 

Stool  hhip  I'fUJStnU'Mou  would  In  n  iK.rts  of  b..fh  ci.rupanHi.  will  bo  iiv.tih.blo  .nhor: I;. . 

ncjc-nr^tfl  ’*  1*4;  <li.»''’forH  uirr  t  lt  rfrl  for  'rorui: i'ii.'iun'.' 

Hay  Minini:  ,  bmiitofl 

Should  rm.M.rage  Sellers.  ,)  I'  KiW^r. 'r' i  ''iVmVt'ni^m"''' oamZ: 

,,  ,,  ,  .  ,,  ,  fri’s'di'iit,  K.  1.,  tiapst;  v in,’  i,r  •,n'dnie .  ,\.  M.-Knl’.,'  , 

.Mr.  Ha-.lam  enine  WC.-t  tiver  the  f.nintl  ,  •xnmt  ary  e  nasi,  m,.  f  I.,  fill  ’ll, 1  .Ot. 

Trunk  IT  cifit  anil  W.a.S  a  ki  tm  ohservei’  t>f  t-'y  "in  HMd;’'n  ba-,  Mi,,,  .  I.,mii..,l  fiinninn*  .A  A. 
the  agriellliui’.'ll  Iiossihllilies  alon.g  that  ;  Kind,?’ if !  C 'nm^-irand' r.''b’"Hui,’h\nFo^^^ 
lino,  Tliuru  .-bould  ho  ii  niiitf'd  rnduavour  to  Pr^-obionr.  k.  i.  ibip-tt.  \,r  p-  .b.qi.  a.  .\.  M'-Ktivit-; 

.  ^,..1  I  ..,.1.  ,.s  ,..,1..  p.  ?*“<’r*''ary-ir<  11‘ iirrr,  !  .  f .  M 'in-hiii -s-in. 


p.-.nliri!  a  Mart  from  , 
r  Kili  <»f  a  .  a  l  litiona!  1 
IT  ;.ijrnl.»*r  of  .rn?Ti  i**. 


50%  MORE  WEAR 

and 

NO  PUNCTURES 


FULL  DETAILS  ON  REQUEST 


hf-  rr.-iinipt  Hill  i»f  'Tiilliiip  .'ll  lotis  a* 

il,\’  m)  I!‘1:*  I.-’  i*(»w  fnii-i«btr»“'l  a  pv-tb 
••'j  t  'J  ill'  iJijiftTpriMiEii  wurlAiiips 

•ri  p>a«  »-.|  in  ' ai  I  JafTory  HhajM  »•.  b 
a  iiiiii  III  fuji  tpiTaiKiii  wiih  a  1  up.  ■ 
toii.s  nf  I  r»' ti.iij;,'.  Not  < 'III  y  lA  t  It  Is  •  h‘ 


nhtnjn  pf  ltlfr.b  lu-  .'-•jjvb,  luu'  only  Iutmusp  .  .  .  .  t  u  iMin^'in. 

Df  1}h'‘  r.«M'»-.-,Aiyv  loi-  bCt'nlrr  JiriMluutiou  l»lM  Domr  ^Ilnj***  'i  bf'  ro.-iiri.pf  Hill  of  tTiilliiit: 

because  fatiaila  will  have  a  large  dehf  aLd,l??wdVm^.;;md  .VlJ?  ’ 'i??*  ,i" 
whieh  will  he  miieh  e,l.Mier  to  meet  hy  nian.s  <>l  thn  .nmn  lia-..-  l,.-< n  ,,la,',..|  in  -.11 1  ,f,ii’Tnry  sh;t|x 
shouldtrs  rather  than  a  few.  .Mr.  Hasl.am 

took  oern.-ron  to  l.ay  ;•.  word  in  defence  of  nasn.  ho,  ,,  also  l-annd  Miai  ’e  favoiiraldn  l.i'i  f 
the  Menntinili’S.  two  eolonit--  of  them  havin,;;  '''''|■'■l"l>""•|l's  "f  d, i>ih.  dni,  ii  will  i*.  iiosFii,:..  e, 
.settled  along  the  fj,  1 .  I’.  Me  siiys  they  are  i„,nK  thn  nas,’.  n  .s  i„bnvid  l.ot  „  „hort  m-ti”  ml 
good  Sflt.b’l’S,  thtillgli  thiy  t|o  nol  .a-.-imilate  Ih"  iniim  la  Jil.u:.d  ou  a  foolii,,{  Hum- a’l  iiroli 

'in  pm-war  daja. 

vor>’  n^iulDy.  Uoui-vur,  1h’  poiui.s  out  tlK^r^-  i  _ 

have  been  other  people  settle  on  his  eonti  '•"■“■ti  l’'inannni  tor  ttm  '|■.,ll^■h  itiie 

.  ’  J  J  ’  L  Ji  rr,’  .'■Htin.,  I.imitnd.  hnvn  from  1’ nidaiid  ’ini’o. 

nent  who  rtitl  not  jihsorb  very  r.Tindly.  They  nii„  iKi  nd-iri’  -  si  nc.iv,.,).  ’i  h"  .•x.?m  iimoiini  . 
haA’e  heeome  good  eitjoi-nc  in  time,  never-  efliiiiill.’ smind,  i,„i  it  is  imd.’rsiood  ■ 

thele.-s.  nriti-h  folumln.-i  n.  eds  the  Meii’  Cra' ion. TTthn^n?,?" 

nonite.s.  a-  they  in  e'l  tiiln  r  .-.I’ttb  rs,  -ays  ! ‘‘"i"’'',''"'  '" '■»"w  niv  nhansn  at  ti,..  mi,,. ,  in  Ui. 
Air  Hnsl’im  •  '  ""'"*1  '""'•■'I  win  haua  t,,  tm  h.’iil,  ovnr  Is  l'.i,,-  1 1,"  o, 

.Mr.  ria.  tain.  I  of  "»■  nim«  nan  l,n  undnrial’i  m  li.  is  .’.msidi  rn.i  .i 

('.’T.o.i;....  .'of....  4;  tl  I  liov.i  MT,  that  with  Ihn  prn.iniu  fjivoiiraliln  luni  in 


I 'MS 

$Sfi7,"l'1 
2n,').r,ir. 
a<‘'S,oi8 
822  ,(117 
2?.8,247 


nast',  hio  j,  ;s  alsi->  l-ari,nd  that  -e  favouraldn  ).;;■,  h*  ”,’  :  In 
df.-nlo|,mniits  of  dii’ih,  tha,  it  will  la.  |»,ssili:..  e.  ion  -i -■ 
flic  avnraa’n  griidi  ,if  tl.i  or,’  that  will  („.  inatn  l  i  nnr. 
tiling  thn  i-asn,  il  ,s  fa  iinvi  rl  fnjt  a  tlhorl  ’1*T1”  nil)  nla[,sn 
ta’fui’n  Ihii  min,'  is  )d,a;.-d  ou  u  footiu,;  "UiLn  a’i  jiroliial'ln  ai 


TtVt.'il.S  ..  .. 
Tlie  iilltpn* 

I  lonfl's.  f'll'tev: 
Mon  th 

.lanii.Try  .  .  . 

1‘V’briiary  .  . 

.Uart'h  .  ,  . 

April  .  .  .  .  , 

M  i> . 

-I  line . 

.Inly . 

Angfisl  .  .  .  . 
.^'opt ember  .  . 

f  if  tt  per  .  .  . 

’’-.tivembf’r  .  . 

1  II  I  e|,|t„'l’  .  . 


S(' H  UM A  ri ? K R  ANNU A T 


- —  of  ore.  The  main  shaft  win  he  driven  to 

$278, 4')?  ,].,p  non  fnn^t  level  a.s  soon  as  lahonr  eond'- 
enty-t-wr.  permit.  l/vwer  level-  will  else 

be  opened  up  hy  the  main  shaft.  The  No.  1 
shaft  has  opened  up  ore  hoflies  down  to 
8 1 72.288  th»’  7""-root  level. 

271.527  - - 

orTORER  ORE  RECORD. 

221, .55.8  . 

2fi2.l5'i  The  eompletp  offielal  figure-  nox*  ,gt  hand 
272,420  shttw  that  during  th°  month  of  fieiohcr  a 
22.8.115  'etal  nf  fi4  ears  eontaining  4  728  181  pound- 
8  42  e.5S  ore  were  shipped  from  rnbalt.  The  larc- 
■pifi  K."  'f'-’  shipment’s  w  ere  from  the  Nipissing.  Buf- 
]  ■  '1  fa'll.  MrKintey-Darrach.  and  Mining  f  or- 

^  '..’J,  iioraliop  Tlie  V'pisslpg  alone  «''n1  em 
.,40.,''.,  nne-half  million  i>oiind.-.  '1, 

Pdiffalo  pearl.t  one  million  pimnil-.  the  Mt 
.  I’linley-ltarragh  nearly  ihree-tiiiartef  s  of  a 

E*  milliou  pminds  and  the  Mining  rorporatitm 

o\,r  half  a  million.  In  all  some  twelve 
nded  by!  ,.,„|,penle-  appeared  in  the  list  whieh  wa¬ 
if  F.  W.  tbp  hlghesl  for  a  gorvi  manv  month-, 
etl  over;  'I  he  sumtoarv  follows: 


siflf  rt'.l  pr.ib  ibb' 


('nnudian.S  (Joing  .Soillh.  '  siiumiim',  1,.^  dlll.i’uli.y  wjll  iVi.  •  iiu  r'irnV’Id'i 

Iiliids  trim  KnKliind  In  thi’  I  l(,m;ii|,ii  s  iin 
There  Is  anouie.r  angle  from  w  hich  lo  !  ■■tuinptioii  of  work  at  iii..  mini’ w.ii  tx  dl’iav 
look  at  this  lirobb  rn  of  -ettli  inent.  There  is  ’‘Thm.  iho  ngwi”. ,  t  o 


ijiiiii  :m  opMmi.  tie  note  w’;)r  sounded  hy  !  appeam 

r.  i,.  f'uhe;’,  who  iu  the  ahsenee  .>f  F.  W.  '  .pp  highest  for  a  l 
.“^i  lium.ii’i’i '■.  the  rreslfbnt,  presidetl  over;  ’i  he  sumtoarv  fol 
tbe  jinnual  un-  tinu  of  the  .fkhnnmeher  fToltl  Shipper. 

Mb,  'S.  I.iiiiiti’d,  hi -t  week,  lie  stated  that.  Nipl.-ysting . 

in  spile  of  the  adverse  eonditinns  ob1aihing|  Buffalo  ,.  . . 

o  ,  aeeoiiut  ti'  tin  war.  it  woiiltl  have  4iefn  !  MeKinlev-Darragh 
lio'ie.ible  II)  eou'iiiue  the  work  ;).l  the  mine  1  Mining  rotpnratlon 


louA  turn  p, omen,  o,  -e, ,  .emeu  I .  i  uere  ,s  Ttmi..  tho  nITaim  .  f  the  T,.,K,.ti  Oi, ken  -^r  u,  I,,- .l.-ii,,  po-Ml.le  I  o  eou'inue  the  work  ,-..l  the  mine 
hound  to  hr  a  big  rnimlgralion  from  I'amitb,  |tM,v  i’i.’ar,.d  n,.,  aU,.,,si  ,n  k,.  far «ilt,o;:t  leemriug  direet  loss.  .\T  the  .same 
to  the  I  .  y.  and  that  eountry  no  ilould  wiuibl  ••<,iii|>i«’,i  web  .?.,,w?.ri,'Ii\,',, rii 'Ii'  'ime.  tie’  ibri'eiois  hati  felt  that  to  eltrse 

CDCDlirUCO  It.  J  .StUtf'Tnojlt  Il<)  <IOUlU  ^***1  »‘XF»  lii’nf  U'nlfrj'nHihd  ih,.'*-iIhIjJh's,  ibf*  pritjuur  s  -•tii-,  d-iV'  M  t))*'  [iVfijX'rf  V  thc  COUTPO  tO 

BUrPTi?iln.?:.  But  to  4'laUora1r.  I  .snenJ  lawi  wau  th',.  «HTra.r,t 


to  Tho  r.  y.  and  lliat  «M>UIitry  no  doilUt  WfiuUl  iMjului-.Vsinb  finun. 

•  U’upi*  .1  M  H  n  a  RowiTbil  tmiuriif  nlant,  a  lari^-  rmulM 

cacoiiraco  it.  J  h:i,T  .statf'mojit  no  dould  and  »  xf.  Hi  nt  u-alfTi'nMihd  jhi.^-iImIXh's,  ibH 

Burprlsltig.  But  to  elaborate.  I  .spent  hi-t 

Avintor  In  M\a,shinrtt)n,  I),  F..  juid  was  Ini  -  _ 

tO’Ueh  with  the  Immigration  ant horil les.  NEW'  (jOU)  RULI\(i 

The  IT.  S.  expect.s  to  lose  more  than  L'.iiuu,- ,  . 

000  persons— -in  fiiet,  there  have  been  ap  Wa.shiii’gton.  I'he  War  Tr.tde  !:n;iiil  hm 
plications  for  itJi.ssage  foi-  that  many  who  aniiotmeed  nte.v  I’egiilat ion.s  gioei’iiin;’  liii, 
wdll  w-;int  to  return  to  their  obi  btmies  in  exportation  of  manufactures  eouiainiu- 
Europe  under  the  new  eomlillons  the  witr  colil.  I  :,\pf>rter.s  of  sueh  maiiu laei  urea  af’c 


ame  I  nomlnion  Bed. 
lose  ‘  I..S  Ko.se . 


lime,  till’  ibri'eiois  hati  felt  that  to  elt)se  I..s  Ko.se 
(I'lwu  lite  [iroper'y  w  ;is  tiie  wgseet  course  to  National  . 
pursue.  Witli  the  advent  of  iteHce.  he  ex-  O  Brien  .. 
iireii'd  ;i  grailual  Impro.ernent  in  the  sit.iia-  'TrfPhewey 
litui,  iiiul  .-i  iteil  that  a  more  idenlif'il  and  f^oniagas 
b,  Her  supulv  of  iabo.ir  w,a.s  .soon  to  be  ex-  I’cnn-f  anadiait 
,  ■  .  I,  ...  .  1  Hud.son  Bav  .. 

liei’ii'il,  'I  i,e  propt  rty  will  therefore  be  open- 

eii  up  at  as  e.-iriy  a  tlate  as  iH>ssibb*  TotnU 


To  i’lirsiie  IlevelopinetiN. 


H  rs 

Pounrl’-: 

'2’1 

1  .  ft  r>  s  ,  A  A  7 

k: 

2S8.8’:ii'i 

I" 

T3K.fiKC 

7 

220,888 

1 .20  820 

1* 

1  ?/*.  t«'T 

2 

182.222 

2 

122.080 

1 

SK.OOO 

1 

88.21' 

1 

2h,'100 

1 

28,19.8 

24 

4,728.181 

has  Tnxmght  about  in  the  old  world,  mid  '"*'■*  retiuireil  It,  make  apidieai io,. 


Sf’ttbe  down.  These  h.ave  workt’d  hard  hei-e, 
have  sav<s1.  and  can  liv,-  like  )>!  iiiees  in 
their  old  country  with  what  they  have 
accuirmlated  lu  re  with  high  wages.  .More 
than  a  hnndrod  thousand  jier.sons  emt,eraie<l 
from  F.'inada  >o  tlio  F.  B.  hist  year.  Many 
farmers  left  the  pr.-urits.  The  emigration 


II"  i'itieiatt’d  111, ’ll  it  ■was  the  intention  to 
hfie,  em'S‘'s.  whieh  will  lii,  gninteil  ftir  e\|iti,’i;v  employ  the  funds  otif.'ilnahle  from  the  issue 

.J,  ill  btm  to  illl  ili’:ulii;ilion.s,  if  the  ;i)u)lie:iiit  of  1"i'.f‘""  .-iiares  of  trea.sury  stock  for 
have  "*'1'  l»""rtl  an  .".greeim m  to  tleeper  i,  ;ning  ojierations.  lie  fiiriher- 

\loro  I *''■  b'oltl  cipiivjilent  to  the  tiioi’e  slated  that  by  the  expentlHuro  of  ten 
•alo<l  eoiilaincd  In  the  eommodity  ex-  or  twi-lve  thou:  ;i ml  dollars  in  urn-  mn- 

danv  f""'*''''  ehiiiery  the  eapaeiiv  of  tho  mill  eonld  be 

itlon  •lanuar,,  I."  next  and  at  tlie  enul  o'  i.iereased  from  1,8"  tons,  as  at  present,  to 

been  '  1'*  ’  ''”^  tin  reafler  ekporl  -  ’.iiu  tons  jx-r  li.’iy. 

'lei.s  will  be  K-quireil  to  repoi  i  (iuo:.’il  ions  id'  .\  i-esobii  ion  was  ailopted  .authorizing 
r,’  I  "mn"ta<’l lit es  eontaining  golil  of  luiliinn  pt' luents  to  tlireetors  for  allendant'f  .st 

lAaliie  ol  moie  than  p.e.  of  the  value  of  fin  me,. tings.  F))  to  (he  present  none  of  the 


,  „  o.  .  1  1  v\i’.,\  tliiee-mnnih  piuiod  tip  rea  ter  e\;>o’rl 

from  f  an p.da  lo  the  Inited  Mtiies  has  been  .,,11  1.  ■  ,  >  111111 

"'K  be  i,-quireil  to  repo,  I  (iuo:.’il  ions  id 
mereasme.  'Iberefore  the  importanci-  of ,  ,.„„t.nininx  ..m,, 


inereasme.  1  uereion-  lue  imiinnauei-  m  ,  inHniifaeim.’s  .■  ,  ,,  , 

encoura.ging  set tbu-.s  here  is  .-.ym  once.  value  f  m  .  e  h- .  '  ,  ..f  ,t  '  '  ,  !?"  '""  .uents  to  tlneetors  for  atlendane-  at 

.11  <i  moie  tn.iii  .1  }).( ,  of  the  \alue  of  flu  meetings.  F))  to  (he  present  none  of  the 

Must  Ivoeii  ropillalion,  1  eonimoility  maile  by  him  during  the  preeed-  or  mi-mbe,-,s  of  the  directorate  have 

,,T  .0  p  *1  V  \  1*  1  " "  ^  'ret  mimth.-,,  anti  all  imito,  latlons  o(  nbi'-ineil  anv  remuneration  for  their  ser- 

"I  am  not  one  of  those  who  b.diovos  we  I  gold  fron,  any  foreign  fonnli  y  nni.le  hv  him  y  o  1h  e.inm^ 
shall  BOO  a  great  inllux  fiom  ((real  Britain.  )  ilnring  .such  period  with  the  eojiv  of  tin  eus-  *  •  ’ 

I  do  not  look  for  any  eiieoiirii.genicni  from  tom  import  entry  ati.-ielinl.  Bir.v-tors  Fleeted. 

that  direetion.  .Added  to  this,  Kusdi.a  I.s  it  Licenses  iiiav  be  gi  anted  for  ttie  xvT.orf-.  ...  .....  ...  . 

.  ,  ,,  1  ,  ,  i,  r  .  ■  tor  rne  e.xport.i.  .Although  the  attejid-uice  at  the  meiTuig 

great  ronntry  with  tlevelopmenl  posslh.li-  tmn  of  .such  manufaeini-.-s,  w  ith  agreement  ,.,r.ro  out  of  ■)  total  of  1  no  002 


c(Mn)iaTiy. 

BinM'torr.  T’lurtod. 


.  4  *  41  1  1  ’  4  n -14  #•  *  r  ‘  i  '  lor  Tiic  oxpurta-  Allhouj;!)  tho  attojKl'uu'o  at  Iho  mep»tiiig 

great  ronntry  with  tlevelopmenl  posslh.li-  tmn  of  .such  manufarin,-,--.  with  agreement  not  birge  onl  of  a  tot.al  of  1  SNO  002 

ties,  in  whieh  the  Britt.sh  will  httve  much  to  fo,-  bnpor’.  when  the  tmliion  value  of  S. , wore  ^presented. 

Kay  in  rehabilitalloii.  Kussia  will  he  setdting  8obl  enntamed  in  the  eommodiiv  to  be  ,  ,  rectors  wen-  elected-  F 

. . . . .  i""U"i,„:’;  mn,,,- 'i,  ■"8 

wneru^oi  _  i  .i.  and  James  Murdock.  Toronto,  and 

Mr.  Ilar-lam  is  to  speak  l.efore  the  .ymith  \TIVTVr  TV  m' 'c  Charles  A.  (Wrt.  Columbus.  Thela.st- 

em  Coromercial  Congress  at  Baltlmolh'*-...  .Miixi.vn,  a.  -v.  aa  .  named  t.ike.s  Iho  place  of  O.  C.  Manley  of 

December.  Hi.?  Ktihjc'ct  will  be  "Aivulo-g^avon  SbUtsTic?  lor  Ibo  year  liU,  iu-ivo  been  ('ohnuhu?  t'tbio. 

Unity”.  He  addri  sseil  Mils  eongi-e.ss  at  Mo-  •?*'"  South  Wale.s  Hrp.an-  previor.s  sperial  mt-mllng  of  the 


bile.  Ala..  In  O.  tola  r.  1218,  the  oee.'isiou  for  b*"  -^I'ties  ami  show  ih:.i  th"  mineral  , 

tha  iFatheHug  bi-lue  Mm  oueninc  of  the  , '’'■‘'''"''""H  Iff  the  year  is  valued  at  4112.-  . 


Totals .  fi4 


Chester  fields, 
Davenpor  ts. 
Lounging  Chairs 

in  Soft  Yielding 
Upholstery 

FERIOn  SETTEES  of  the  time 
of  Charles  TI.  A8'illiam  and  Mary. 
Queen  Anne, 

Castle  &  Son 

568  St.  Catherine  St.  West 

FT’  .8081 


416  DOIVlINiON  EXPRESS  BLOG.,  IVIONTREAL 

Telephone  Main  7143 

- OR  - - 

THE  ARI^OROID  COMPANY,  LIMITED,  ‘rr^VsTS 

AGENTS  WANTED  IN  ALL  DISTRICTS 


Buy  Your  Coal  Now 

Manufacturers’  Record:  It  is  the  duty  of  every 
coal  consumer  -whether  for  domestic  or  manufac¬ 
turing  use,  to  contract  for  coal  and  have  it  deliv¬ 
ered  just  as  promptly  as  the  coal  mines  can  pro 
diice  it  and  the  railroads  handle  it.  It  is  entirely 
possible  that  there  ma.y  !>«  a  more  acute  trans¬ 
portation  ct>ndition  next  winter  than  we  have  had 
thJs  winter.  To  some  extent  that  Avill  depend 
upon  AA’eather,  hut  it  is  certain  that  the  railroads 
end  the  coal  mine.s  tvill  next  winter  tx-*  crowdi?d 
to  the  utmost  limit  of  their  capacity.  Even*  tern 
of  ccr.l  which  is  now  stoied  in  dwellingrs  or 
fnctorias  Mill  to  that  extent  lessen  the  pressure 
upon  mines  and ’railroads  next  winter. 

Century  Coal  &  Coke  Company 

310  Dominion  Express  Building 

Telephone  Main  7.100.  Montreal. 


RAILWAY,  MARINE  AND 
CONTRACTORS’  SUPPLIES 

Write  or  phone  and  you  will  receive  cur  li.«t  of  Railway 
and  Marine  Equipment. 

UNIVERSAL  TRADING  AND  EGlliF.MENT  CO. 

&.IIVIITED 

filO  SRAITGHNESSY  BT  TLDING  Telenhone  MAIN  805» 


the  gatltoriiig  ludug  thi'  opi’ning  of  tlie 
Panama  Can.Tl.  IL'  f)ppo:-;(’ii  pn'fercnti.al 
tolls  .at  that  1lme  :\ml  ailvimated  a  iner- 
cantlle  fleet  for  Canada.  Some  yivar?  ago 
he  reprcKentod  the  I’rt)''iiie»i  uf  S.g.skatfhe- 
wan  on  a  hanking  mlssinu  to  I’biropoaii 


|■egl>l•<^iug  the  Issuing  of  biu.cmit 


'1.22,71;'.  which  i.s  iiri  Increase  I'f  C1.27''i.277  ’ 

oti  that  rocDriicil  Fo,'  llie  year  I21(’,.  and  [’‘'''•''<'2’  '  b'' 
exi'octls  that  of  tlie  yt.,,-  V'l;!.  wlilci,  pro-  '"b’  uP""  Un 
vionsl.)  rankcfl  as  the  liiglicst  hy  .C .S.27.r.8'l.  I'**  dilficulty 
The  m.iin  faotor.  liowtne,-.  w:,.-i  the  n'?I’ns1ng^ 
great ly  enliaiieed  ju-ires  ruling  for  the  "ftererl  a1  Ii 


sliarc')  of  i,-ea«’iry  stock  was  unanimouisly 
nilopted.  ’i’h-,'  A’iee-rresideut.  in  romment- 
ing  upon  this  issue,  sta.ted  his  helief  that 
no  difficulty  w  hatever  would  be  experienced 
in  disixising  of  tlie  stock,  which  Is  heinig 
offered  a1  t2e.  fifty-five  per  rent,  of  tho 


hanking  in  preparation. 


a  hook  on  Fanadian  i,„)„st,-ial  metals,  and  h.ad  il  not  'blue. 


"Enapretei  of  Table  Water.” 

In  ordering,  PDONE  MAIN'  tV>31 

RADNOR  WATER  COMP.ANY,  Limited 
402  AlrGIII  Bldg..  MOXTBKAL 


AETNA 

GOLD  MINES 


LIMITED 


TFrite  for  Prospeofns  and 
Fnrtlier  Pnrfieiilars. 


Vickery&Company 

56  Kmg  St.  W.  Adelaide  .3521 

TORONTO 


I  been  that  the  imlusliy  was  dislneateil  for  a 
r  I  period  of  two  months  owing  to  the  great 
strike  -the  prfMliietiou  would  ha.vo  tieen 
mtiiii  greater. 

The  aggregate  v:ilue  of  tile  miiter.il  p,-o- 
dtii’ts  of  this  .st.ate  to  the  end  of  1217  i.-. 

,  28i;,1(1fi.Sii;i. 

Tito  following  Inerea.ses  in  value  are 
j  showTi  for  the  year;  Silve.r-leml  ore.  etc  . 

'  C  I .'1.22. 17'i :  coal.  A!  l,('Sfi.;t21 ;  copper, 

|X22S.n27;  tin.  £i;:.I22:  coke,  .£  1  ."..8.222 ; 
Mrnn.  £2ii,.223;  shale  (oill,  42  18.71)?;  moiyb- 
I  donito.  £9.542:  sehcielite.  £lt.7'ii2;  aluuite. 
i  £8,748;  Umestone  flux,  £5,042,  bismuth, 
i  £8,918;  Ironstone  flu.x,  £2.415;  lime, 
£1.207;  platinum.  £1.885;  dtamoiid.s,  £81,1; 
.sundry  minenils,  ,o;}8.;)37. 

‘  The  progress  of  the  mineral  Indu.stn-  ■ 
during  the  past  fifty  ycafK  is  sho-wn  h\  the 
1  following  sti’teimnt  of  the  value  of  the 
I  output  foi  eae.h  decade: — 

;  1828  to  1877  .  £  18.511.154 

j1S7S  to  18.87  .  28.428,227 

!  1888  to  1827  .  18, ",20.2:87 

I  1828  to  l,;i07  22.708,041 

j  1211.8  to  1;M7 .  102.229.048 

'  The  aggregate  value  of  the  produeticn  of 
■  the  principal  metals  and  mhierals  up  to  the 
end  of  1917  Is  as  follows:  — 

,Foal  £.87.772.218 

Bilvt'r  and  lead .  S'>,522.;i")2 

!  Gold .  r.l.;>2,8,77S 

iCirpper .  1  1,222.224 

I  Zinc  (eoneentrates) .  12.228,212 

.Tin .  lit, 928,004 

Coke .  8,802.120 

Kerosene  shale  ..  . .  2.424,77ii 

iXobleopal .  1,422,132  i 


GOLD 


GOLD 


Lucrative  Investment 
Among  Gold  Stocks 

Now  that  the  Victxirj"  Loan  of  1918  is  successfully  launched 
you  will  doubtless  be  looking  for  a  lucrative  investment  in  other 
fields  than  war  bonds. 

We  call  your  attention  to  the  gold  securities.  The  close  of 
ho.stilities  is  the  signal  for  the  gi'eatest  period  of  development  the 
OntaiTo  Gold  Mining  industry  has  ever  knowm. 

One  Porcupine  gold  property  that  is  adding  richly  to  its  phy¬ 
sical  ii.ssets  is  the  Davidson.  'The  stock  is  worth  mu^  more  than 
its  present  price,  and  we  I’lelieve  you  could  do  no  better  than  buy  it 
at  the  prevailing  price. 

Take  advantage  of  an  advancing  market  for  Davidson  stock 
and  wire  us  your  order  now. 

F.  C.  SUTHERLAND  &  CO. 


'IW‘  I  ■UUUb-T  i'i 

Z6d  STJAI^HS  STRl^Et 


ii  A  Picture  for  that  ^Vedding  Present  YouMustBuy? 

I  “NO  DUPLICATES" 

I  JOHNSON  ART  GALLERIES  Limited 

g  fi3l  ST.  CATHERINE  ST.  WEST. 

f  a  ■  '■  '■  ■"I  B  IbB  -■Ti?17!!| 


12  KING  STREET  EAST,  TORONTO,  ONTARIO. 

DIrrrt  |irix-nle  irlrr  rnnnrctlon  with  Important  rrntroa. 


GOLD 


GOLD 


BROWN  OPTICAL  ' 

Company,  Limited. 

'  REGISTERED 
EYESIGHT 
SPECIALISTS 

Consnh  Us  .4bont  Your  Eyes  ■ 

552  ST.  CATHERINE  WEST 

^  Tboue  I’litotyn  49i^  2iear  Staoief  | 


COLLECTIONS 

T  FT  ns  hnndlp,  on  a  commission 
^  basis,  ail  your  collections,  no 
matter  w-here  your  debtors  live.  Con- 
sullatiori  solicited. 

Marcil  Trust  Co. 

|18()  St.  , lames  Street  •  Montreal 

Vdniinlstrntors.  Fxooutors.  Trustees. 

81  Year.i  Mi<hout  Toss  to  a  rilent. 


/ 


TUfi  FJQfAlfCliUL  TIMES,  SATURUAY^  ITOTEMBES  33,  IBlK 


GOOD  SHOWING  OF 
MERCHANTS  BANK 
IN  6  HOS.  REPORT 


COST  OF  THE  WAR. 


ASSETS  OF  BANK 


Good  Gains  Were  Reported  As  Com¬ 
pared  With  1917 — Assets  Increased 
$35,333,783;  Current  Loans  and 
Discounts,  $17,939,150;  and  Inter- 


OVER  558  HHUON 


MBOhiniftoa  Eittmatr*  Thst  Vp  to  Lut  i 
May  the  War*,  Caat  Totalled  I 
1175,000,000,000.  I 

Th*  dlroct  coot  of  the  war  tor  all  belli- 1 
gerent  natlooe  to  last  May  1  was  repotted  | 
at  about  $175,000,000,000  by  the  United ' 

States  Federal  Resen'e  Board  Bulletin  is-  [ 

eued  on  Monday,  and  it  is  estimated  that '  ^  v 

the  cost  will  amount  to  nearly  $2^0,000,- J  Remarkable  Growth  Durinff  the 
000,000  before  the  end  of  this  year  These  I  Year  Is  Only  to  Small  Extent  Due 
calculations  were  compiled  by  the  board ' 
from  \  arious  sources  and.  while  their  ac-  j 
Rearing'  curacy  is  not  vouched  tor,  the  board  be- 

^  _  posits,  .  3,"*.677,34.>  I  ijpy-p,,  figures  are  substantially  oorrect,  i 

Note  Circulation  Showed  Increase |  For  purely  military  and  naval  purposes' 
of  $1,717  380.  ’®  estimated  that  all  belligerents  had  ■ 


B.  C,  LtJMBlR  WTUATfON. 


spent  about  $13,000,000,000  to  May  1,  or 

_ - —  j  about  three-fourths  of  the  total  war  cost. 

The  half-yearly  statement  of  the  Mer- 1  The  balance  represented  interest  on  debt 
:  hsTTts  Bank  of  Canada  has  made  its  appear-  and  other  indirect  war  expenses 
ance.  The  report  rovers  the  six  months mounted  as  the  war  grew 

in  proportion  from  year  to  year  is  llhistimt 


The  commission  of  consenatiou  hso  Just  i 
eompieted  an  eahausUve  invest lestisn.  c*-'  : 
tending  over  a  period  of  three  yoare,  into  ^ 
the  forest  resources  of  British  Columbin.  ft  ' 
chows  that  the  total  stand  of  now  lumber  ' 
and  pulp  wood  material  In  British  Colunt-  ' 
bla  !s  396,000,000  board  feet. 

The  report  discloses  tlie  fact  that  of  the  : 
total  land  aioa  in  the  provlnre.  .'16S,S5:>  i 
square  miles,  approximately  200,000  square  i 
miles  Is  Incapable  of  producing  forests  of ' 
commercial  value.  About  146,000  square 
miles  lie  above  the  merchantable  timber  i 
*  XT  ®*'  55,000  square  mile:,  the  soil  is 

ance  to  NationaJ  Financing  —  Pro-  ;  either  tcH>  rocky  or  wet,  or  the  forests  ha\e  > 
flta  Show  a  Moderate  Increase.  '  completely  desimjed  by  fire,  that 

_  there  Is  no  hope  for  iho  natural  rr-cstsMish-  I 

I  menl  of  forest  conditions  for  cciilurles  lo  I 
The  total  assets  of  the  Bank  of  Mom-  ‘‘o™''- 
real  as  exhibited  by  the  annual  statement,  i  remaining  155.855  square  miles, 

for  date  of  October  31.  iust  isaued,  amount  ■ 


to  Absorption  of  Bank  of  British  I 
Noirth  America  —  Immense  Assist- ' 


_ ^..,1...  .  I.  •  iMop.MLiuji  in.iii  .vcai  lu  .irai  i.-.  iimr-imi-  .  TO  morc  than  658  millions  of  dollar® 

•  X-  '  '•  '  V.  ed  by  tabulations  showing  that  the  moblliz- j  increase  of  135  million® 

note  in  this  connection  that  some  large  gains  ^nd  the  first  five  months  of  the  war, 


an 


over  the  preceding 


w;ere  reported  indicating  the  rapid  growth '  m  lf»i4  cost  all  belligerents  about  $10.ono.- 1 
that  has  attended  the  institution  during  the  OOh.OOO.  In  1315,  the  expenses  jumped  to  Inasmuch  as  it  might  he  suppoisetl  that 
past  year.  •$26,000,000,000.  In  1916,  they  increased  to :  this  amaring  growth  was 


total  .asseTo^  which  sum']'' Sfio.ooo.ooo.ooo.  This  yeaj- 


$3S.fiO0. 000,000.  and  in  T917  they  were  eeti- 


largely  aerotinted  for  by  the  absorption  of ,  th 

Of  this  total  .<72,448,277  re  presents' Those  peases  have  run  only  a  little  above  the  rate  Brif.sh  America,  It  Is 

assets  which  are  quickly  avSle  an  ^n-  H^^t  year.  !  Instruct, ve  to  compare  the  combined  figures 

crease  over  the  corresponding  period  of  last  Ahout  $150,000.000,000  of  the  total  war  of  the  two  banks  at  the  last  annual  state- 
y*®!"  o_f  .\n  increase  of  ?13,-  coa-t  has  been  raised  by  war  loani;  of  various  ,  menf  ,  which  in  the  case  of  the  Bank  of 

913,837  in  readily  iivailahle  assets  under  the  nations  and  comparatively  little  by  taxation.  p  vn,.,.,  Amerira  t< 

heading  securities  of  the  Dominion  and  The  public  debt  of  the  principal  Kntente  Al- >  ,u‘  ,1  ,,  v 

Provincial  Governments,  and  of  Canadian  1  ,,^,5  calculated  at  approximately  $105.0'in.. : ’han  that  of  the  Montreal)  with  the 
municipalities,  and,  Rriti.sh.  foreign  and  .  j,,.  ^,^,.e  than  twice  as  much  as  the  present  total  of  the  single  institution.  We 

colonial  governments,  is  an  interesting  iV-a-  /.p  ,ho  ('..ntrai  Power®  set 

3Xt^^ftL%XhUank  extern  $45,000,000,000.  This 

to  the  Canadian  and  ImjKrial  authorities  in  consideration  debt.®  incurred  since  last  May. 
the  matter  of  war  finance  The  enormous  size  of  the  war  eosts  and  debt 

1  .  is  illustrated  by  comparison  with  the  ante- 

Inrrent  l.imns  sml  l,i>conMt-,  ihe  seven  principal  belligerents. 

Increases  in  current  loans  and  diseounts  in  which  did  not  exceed  $25.0u0,0O0.0O0.  The 
Canada  and  in  note  circulation  were  sub-  cost  of  supporting  this  debt  was  only  aiwiiit 
Btantial.  Current  loans  and  discounts  at !  $i,noo,ooo.00fl  a  year.  Hereafter  the  annual 
$86,029,311  are  $17,959,1.50  higher  than  a  burden  to  pav  interest  and  sinking  ftind  al- 
year  ago.  Note  circulation  is  $1 .717.380 ;  ,vin  be  not  less  than  tpt.onti.bAo.- 

higherat?15.180,243.  v  iih  the  issue  in  ex- ess :  prohablv  nnieh  more. 

ot  paid-up  capital  covered,  and  something, _ _  . 

more,  by  a  deposit  of  $8,500,000  in  the 
Central  Gold  Reserve.  ' 

Saving  Deposits  High. 

Deposits  increa.®ed  $‘I5..583.962  during  the, 
year,  being  given  at  $132,941,581  as  com¬ 
pared  with  $97,357,619  on  October  31st,  1 

1917.  This  increa; 
than  36  p.o.  Pr 

large  increase  has  taken  place  in  deposit 
bearing  interest.  Demand  deposits,  (non 
interest-bearing  I  remain  at  practically  last 
year's  figures. 

Comparathe  K'gurev. 

The  main  features  of  the  figures  of  October. 

1918,  and  October,  1 9)7.  compare  as  follows: 


WEEKLY  CLEARINGS. 

Bank  rlcannit*  ef  1*  Canadian  citica  fnr  th-  wwk  -ndad 
Nnvpmbar  21m  aggregated  »*'^6.026  llS.  an  mcroaa-  o^Pr 
thf  correspond  mg  week  a  year  ago  “t  mill  ona 

Kaatern  clearings  o(  22S  millions  '"creas^  61  mUl|^ 


;ase  is  at  the  rate  of  better  and  western  clearings  of  99  '"'"ion*  decreased  3  milhms^  , 
aetically  the  whole  of  this  .  Thegw.test  improvemant 


at  Halifax.  iTp  96  p.c.,  followed  by 
l,ondon,  «('  p.'  .;  Toronto,  43  p.c.;  Moiitcr.. 
fouve*'.  26  p.c.  Mrh. 

FollDvir.g  tfd*  thvMclMnnff  vrpori^d  lor  in^ 


Specie, 

C^nt.  gold  rps 
Dojp .  notes 
ChegueB.  etc 
Due  hy  Banks 
iMiC  in  t’.K 
Hue  Hdwwhere 
Secur  ,  Dorn 
Do.  munirip.. 
Do  rail«a> .  # i 
.aB  loans  (  an 
Do.  abroad 
Curr.  loans,  ('an 
Do.  abroad 
Letters  credit 
Real  Oblate 
Overdue  debts 
Bank  prem 
Gov’t  depoait 
Oher  asset* 

Totalf^ 

Circulation 
De^sits.  demand 
Uo.  bSvingB 
Due  to  bankp 
Do.  abroad 
Lett^rs<<  credit 
Dividends^ 


(id. 


^  i.'rJ.rtT 
A. 600.000 
f,4lK,010 
7,Ob5.KS6 
2,03.6 
144,7011 
1,24‘),844 
10,3  9t>.4S4 
Io.I«7.(>44 

4 

19k 

.*.b.029..S4I 

:U5. 

»»,21.S,ad2 

^•(K.noo 


(»ct.  inik 
i  1,727, fikk  ; 
(t,50('.000 
5.119,739 
fi. ♦>$.*», 575 
2.796 
l,'Sk.670 


9.0X1. 7h4 
:i.99>,252 
o.kS2,431 
;i.277.6U 
(■8.070.191 
364,122 


rhtngfs  from  a  ye»r  ago: 

Mon'ri*»l. 

Toronto.  . 

ottawft  -  ■  . 

Hanoi  lion  . 

Halifax  . 

Quebec  . 

London  . 

Si.  .(ohn  . 

Sherbrooke.  -  *  . 

Krantford  . 

Peiarboro  . 

1918 

tl04. 812,29*5 
83,436.214 
9.657,463 
.  .  7,090,915 

6,075,813 
5.8.57,322 

_  3.431,204 

_  2.777,418 

_  1,118.928 

_  1,,18,206 

_  1,064,381 

Winnipeg  . 

Vancouver  . . 

Fort  William  . 

Caigary. 

....  72,720,582 

_  12,607,870 

.  936,45 1 

S,0A9.59*i 

2,711.849 

Hrandon 

Medicine  Hat ...  . 

_  1,025,724 

_  .510,809 

TotaU 

Increase. 


and  N  an- 

week  with 

inrreas'* 
23,747,286 
25.470.445 
3.907,647 
1.82('>.02T 
2,974,093 
881.861 
1, 332.606 
714.211 
276.'287 
1.58.005 
297.921 
Dfvrreaao 
2.987,844 
•2,561.062 
66,058 
2,544.775 
.*.7,4.57 
•193,132 
20A.06O 

$326, 026, 1 63  64,696, 1 89 


35.5.000  , 
294.94  7  I 

$165,924,436  $130,568,6x53 
le«> 

$  lo.lS0.2l3  S  1.1,462,863  . 
27.246,6SO  27.86(.».064  *  , 

105,69-1.900  09.907.560 

1.9.i2.30.i  6.:<2.81f. 

7».5i.5  3.181.J92 

4lA,nn't  610, 7M 

1 7  7.260  176.082  ' 


63,0,7.54  i  \  ictoria  reported  clearings  of  $2,033,808,  I/obbridge 
303.434  i  $1,073,478,  New  \Aejamiri8ter  $614,012,  R^ina  $5,334,314, 
^27f*,899  I  Sarkatoon  $2,319,257,  and  Windsor  $1,774,890. 


BANK  OF  ENGL.\ND. 


The  weeKly  eiaiement  of  the  Bank  of  England  compares 
follows 


HKi,  lAsnaM  i;  (omi  am. 

J.  K.  t'lcmc-iii.  fomicilj  niau;i£ci'  of  the 
Mount  Koya!  As.®uihiicc  I'onipany  t’a.s  or¬ 
ganized  a  nrv\  fire  iiisurancc  coinpanj 
operating  along  the  same  lines  a.®  I  ho  atroie 
company.  Tlic  new  company,  which  is 
capitalized  at  $.5('(*,tu'f',  is  known  as  The 
Firo  Insurance  Company  of  Canada.  The 
company  is  licensed  by  the  Insurance  De¬ 
partment  at  Ottawa.  The  company  has  begun 
operation,®  with  a  subscribed  capital  of 
$200,,Kl(t  of  which  $10(t.0U0  1.®  paid  up.  An 
additional  block  of  $ir,(p.qoo  of  stiKk  is  being 
offered  to  t)i<'  public  for  subreription 

Direv'toP?  of  the  company  are;  Hon. 
Senator  R.  Dandurand.  president;  J.  E. 
Clement.  vlce-presidenT  and  general  direc¬ 
tor;  Jftme.s  -Viild,  Hon.  Senator  C.  P.  Beau 
blen,  .f.  M.  Fortier.  Chas.  M.  Hart,  F.  .1. 
l.,averty,  K.C..  .\.  l.avoie.  Hon  Rodolphe  I><s 
mleu.v,  D.  Rayajiond,  (apt.  M'n’.  Hobin.son 
and  M’.  G  Ross,  J.  A.  Rlondeau  i.®  secretary 
>f  the  company. 

.\AV1GAT10.\  STILL  1>  H  LL  SAVIXl. 

Navigation,  which  is  gencraiiy  timed  to 
close  about  the  20th  of  this  inontli,  is  stiil 
lA’full  ewing  and  nothing  has  ye,  been  done 
3jr  the  Department  of  .Marine  In  the  removal 
of  channel  gas  buoys.  The  harbour  is 
fuller  ocean  shipping  than  ever  befon* 
known  at  thi.s  .season,  and  it  is  hoped  that 


<  ■  irrulation 
Publir  dF»TK>xitt 
Private  dfpoaita 
(iovf rnpirnt  I'ruritiw 
Dtlrer  a^runtiFi' 

Pri'p*!).  Ks  lo  Ha 
Hullion . 

Bank  HaiA* 


£  66,222.009 
29.666.000 
142.672.000 
61 .788,000 
99,879.000 
21,397.000 
IK  15  p.r. 
75.170.000 
bp  c. 


£  64.936.000 
38,000.000 
133,700.000 
.58.595.000 
99.760.000 
28,090,000 
16  6.5  p.r. 

,  4.58.5.000 
bp.c. 


DAVIDSON  (;OLD  MINES. 

Toronto.  The  intere.st  of  ,ht  Street  has 
been  attracted  to  the  Dacidsoii  Gold  .Mine.® 
stock,  not  only  because  of  the  sharp  ad¬ 
vance  recently  made  in  the  stock,  but  be¬ 
cause  as  yet  no  definite  officlat  announce¬ 
ment  is  forthcoming  concerning  recent  de¬ 
velopments  at  the  mine.  it  is  known  fhsf 
in.sider.s  have  hern  buying  the  slock  all  the 
way  up  fioin  Sf  to  the  present  price,  ."ind 
that  certain  other  well-lnformcfi  interest.® 
have  been  heavy  buyers  of  the  security 
Reliable  statements  frcim  the  North  are  to 
the  effect  that  the  new  shaft  being  driven 
down  on  the  properly  has  encountered  pro¬ 
bably  t.ie  richest  ore  body  in  the  camp. 

One  authentic  report  says  tna'  the  shaft 
entered  the  ore  body  at  the  46b  rr>ot  level, 
nud  has  continued  in  it  down  tg  the  .sog 
foot  level,  w'.ieb  Is  the  depth  reached  ar 
the  time  of  writing.  It  is  signiricani  that 
the  shaft  was  sunk  for  the  purpose  of  open¬ 
ing  up  an  ore  body  located  at  the  S.lb  and 
6,6b  foot  levels  ky  diamond  drills  to  ne  3n 
feet  wide  and  averaging  in  values  from  $2't 
,0  $27  to  the  ton.  i 


]  then  make  the  surprising  discovery  that  ] 
!  whereas  the  two  banks  together  last  ye-ar  | 
had  charge  of  funds  of  the  puhlte  amount  - ' 
I  ing  to  $43P.6S2.193.  the  Bank  of  Montreal  i 
I  today  has  charge  of  $524.51 1.933.  Thus  j 
$84,829,440  of  the  increased  assets  of  the  | 
Bank  of  Mom  real  are  .aeconnted  for  hy  the  i 
,  receipt  of  deposits  and  other  forms  of  pub-  j 
j  lie  funds  in  exces,®  of  the  business  trans-  j 
acted  by  the  two  banks  together  a  year 
ago.  wh('i-eas  the  amount  rtf  the  public's 
I  funds  held  by  the  smaller  bank  a  j  ear  ago. ; 
land  represrntinc  approxiruaiely  the  yolnmei 
of  business  brought  to  the  Bank  of  Mont-  , 
real  by  the  purchase,  was  only  S6!,,367.1 49.  ; 
The  increase  in  liabilities  to  the  public  is  ^ 
naturally  larger  than  the  increase  in  total  j 
assets,  since  tlie  Bank  of  British  North  | 
America  was  acquired  by  c.v.sh  purcliasc  1 
without  the  issue  of  any  new  slock  of  the! 
Bank  of  Montreal,  thus  wijilng  out  the' 
stock  and  rest  account  liability  of  the  latter 
hank 

the  Bank  of  British  North  America  has  as 
yet  had  no  visible  effect  upon  the  profits 
of  the  acquirine  trank,  wiiieh  ajc  only  a 
hundred  thousand  or  so  in  ,  xcoss  of  t.he 
pnevtous  year. 

Diquid  assets  <thr  classification  of  the 
B.ank  of  .Montreal  and  that  of  The  Finan 
cial  Times  lieing  now  id-  ntical  in  Ihts  res- 
pr( , )  amount  to  $370,351,651.  against  public 
liabilities  of  $524,511,933.  or  at  the  very  high 
ratio  of  71  1-2  p.  c.  rurrent  loans  are 
$177,132,213.  as  eoniparcd  with  $119,440,230 
for  the  Bank  of  .Montreal  :rlone  a  year  ago. 
Premises  have  increased,  as  a  result  of  the 
purchase.  fiyTTii  $4.o0(i/too  to  S6.bbb.00b.  The 
statement  i®  a  most  rrniark.shle  evidence  of 
rapid  growth,  wise  banking  policy,  and  ex¬ 
treme  strength  and  solidity. 

Profits,  before  allowing  for  taxes  and 
donation.®,  ai’e  ai  the  rate  of  16  p. 

,a1.  or  6  p.c.  on  (aitiia!  and  rest  comliined. 
indicating  that  Ksnking  conditions  have  been 
somewhat  more  faiourahle  during  the  pat^' 
year,  Tiie  cla.ssificat ion  of  .assets  as  sliown 
in  Ihe  official  statement  elsewhere  in  thrs> 
eolnnins  wi'I  sliow  that  the  bank  i®  doine 
an  immense  servict-  to  the  national  finan 
cing.  It  holds  $16,870,585  of  Canadian  Go¬ 
vernment  sepurit.ies.  $52,085,835  of  muni 
cipals  and  British  and  other  Govornnienl 
securities,  and  $6S,531.25ii  of  Dominion 
notes. 

The  present  statement,  with  those  of  the 
Rank  of  Montreal  alone  for  the  previous 
years,  is  as  follows; 

rrofli  and  l.o,® 

ISIS  leiT  isih  131'. 

t 


which  is  capable  of  produeing  forests,  only 
ahout  28,Opb  square  miles  carries  sufficient 
timber  to  be  classed  as  slain, nry  timber 
land.  The  timber  on  alioul  lou.uob  square 
miles,  or  two-ihirds  of  the  area  oner  forest¬ 
ed,  has  been  totally  dcstni.tcd  by  rive,  and 
,  on  O'er  half  of  the  renialnmg  ,65.855  square 
wholly  or  very  i  nii'e®  ha?  been  seriously  damaged.  Esinc 
timber  still  r'anding  as  a  basis,  it  is 
estimated  'hat  the  province  tia.®  lost 
through  forest  fires  nt  irasi  665.bbq,onit,obi« 
feet  board  measure. 

■'When  one  eonsi<irrs."  says  the  report, 
"that  the  fnrtal  stand  of  raw  materiiit  in 
only  one  month  jfV,f  ■.vi'nle  of  t'anada  iirnhably  does  not 
giTiiih  exceed  this  amount  now',  the  serious¬ 
ness  of  the  loss,  which  can  iic  .allriiiutod 
vcr.'  lii-gely  to  public  carelessness,  lu- 
cor.ics  apparenr." 


2500  Tons 
New  Steel  Plate 

IMMEDIATE  DELIVERY,  MONTREAL  STOCK 


ABOUT  BOO  TONS  UP  TO  THICK 
ABOUT  1000  TONS  UP  TO  THICK 
ABOUT  500  TONS  UP  TO  7^’  THICK 
ABOUT  500  TONS  UP  TO  ^4”  THICK 


Widths  30”  to  80”  Lengths  3  feet  to  24  feet 

Offered  subjeef  fo  prior  rsle  and  approval  of  War  Trade  Beard  of  Canada 

DOMINION  IRON  &  WRECKING  CO.  Limited 

(•cncral  Officcb:  Transportation  Buildinf{,  Montreal 


R  MSKD  PLATINUM  HAN. 


I  Verne  '1.  Bovie  superinteiidcnt  of  ,!io  I'.S. 
j  Assay  Office  .at  Nc«  Vnik,  has  .mmuinci d 
I  tinri-r  Insiruciions  of  t'i(  War  iudusliios 
j  Board  and  the  'lednam'c  I >et>.n 'rn'  i’  ib.it 
1  ,))c  New-  5  oi  l:  Assay  Ol'fii  e  tips  (li.seont  inu  'd 
'  tho  rcrp:p,  of  idaiiniim  metals  for  account 
of  ,h(  Ordinance  Depiirtmcnt.  except  .such 
j  deposits  as  li.'uc  been  specifically 
;  deen  d.  ^ 

Many  ttioiisamD  of  .®urh  deposits  ha\0|Out. 
been  'oliintari’v  ^rnt  lo  the  Assay  (Iffier  to 
;  the  piiMir  during  tt’o  Ins,  few  months  in 
i  response*  to  tlie*  ro<|u.’si  of  im*  War  Itt'ii.art- 
ment.  and  tlie  siiiiply  ,'n  hand  is  sufficient 
I  to  meci  the  prrseni  needs  of  ilm  War  De- 
I  jiaifmeni. 

The  .New  York  Assay  Office  ha.-  I’.andled 
fhc  entire  ]dai1num  requiK'ments  of  ilic 
U.S  Govrniment  during  the  'var.  and  Mr. 

Bo'ic  slated  ihal  close  lo  6o,obii  mimes  of 
the  metal  h.as  ]>a®s,'d  Ihroug'n  liis  hands 
Platinum  was  scut  to  the  local  .Assay  Olliti: 

For  the  same  reason  the  inclusion  of  i  **4  various  lorms,  and  recon\oilO(i  into  g.tuzt',  :  jjj,  proved  liinuelf  .-i  mighty*  hamiy,  dc- 

1  bars.  cl(  ,.  for  sliipment  to  powtU*,*  ami  ord-  ;  (icudablc  sort  of  :in  oM  chap  to  have  at  .vour 
,  nanci  faCorii's  throughout  tip*  I  uitcd  ,  diiriiiv'  s  tigiii  like  ti'ts.  and  if  an.v- 

j  8,111, os  for  n.-,  ip  making  siitphuric  mid.  ig  I  Imd;.-  i;,  Amcri 
!  nition  points  ynd  otlier  ordnanc**  iiarls. 

'  .Most  of  tin*  platinum  was  uscl.'oy  the  l>u 
I  Pc, III  t  o. 

i  Karl'  this  ;,c.*ir  iln*  1  .H.  Go'ernment  coin- 
jmand.  c'.ed  uH  a'.ailahb  plaiinum  sutu'l'i  :■*. 

I  stil'Si  (ii'ciilly  fixiu.g  ihc  price  al  $lo5  per 
;  ounce. 


I  within  a  ,vrar  with  the  German  fleet  patrol- 
iling  the  seas.  Ital.v  would  never  have  come 
in,  ami  with  hut  France  and  Russia  to  ron- 
Itend  with.  Gcrnian.v  would  have  been  a 
[victor  within  a  .ve;*,*. 

But  to  the  e'crla- ling  credit  of  (Jreat  Brit¬ 
ain  .she  did  come  in.  .America  knows  now 
;  what  sheowes  lo  Gr<'iil  Britain  for  that  decis- 
i  ion  even  I  hough  some  measure  of  self-interest 
1  may  have  proniplid  it.  .America  and  Great 
'Britain  alone  would  have  been  left  to  meet 
ivii’torious  tirrniari.v.  witb  an  aj'pctitc  whet- 
jtfd  for  n'ori*  efoinue,*  t . 

I  For  four  yi'ars  (ireat  Britain  has  domin- 
omman-ialed  the  ;*(eas  with  her  Meet.  She  has  con- 
Itriliuted  ",.50i).b00  men  since  the  war  broke 
Her  armies  are  (ighliiig  on  (very  eon- 
li'unt  of  the  old  world  In  Mesoptamia, 
Palestine,  .Macedonia,  .Alhapia,  It.aly,  France, 
Rm.:*ia  and  the  German  colonies,  British 
troops  ar.‘  conducting  their  relentless  W'ur 
against  the  Hun.  For  three  years  she  wa.s 
I  the  hanker  of  the  .Allies.  ;Gi(>  has  equipped 
not  only  her  oe  n  ev,  r-growiiig  armies,  but 
,  has  contributed  generou.dy  to  the  other 
:  nation.*-’  .sui'jtbe.i. 

j  Old  .lohn  itull  ha,'-  tightened  his  belt  and 
Hougbl  doggedly,  and  couragt'ously  with  a 
I  spirit  that  knows  no  such  word  as  failure  or 
defeat,  even  when  the  outlook  is  blackest. 


continue  in  the  service  of  the  institution  wi,  h 
which  he  has  been  associated  for  nineteen 
years. 

Mr.  A'ule  will  have  the  benefit  of  Mr. 
Neatherby’s  knowledge  of  local  conditions 
for  some  time,  as  Mr.  Neatherhy  will  not  be 
leaving  Regina  until  tbi'  new  manager  has 
formally  taken  over  the  branch. 

Mr.  Yule  wa.s  for  .several  years  with  the 
Bank  of  Hamilton,  serving  in  both  eastern 
and  western  branches,  and  joined  the  staff 
of  the  Northern  frown  Rank  in  \Vinnipe*g 
over  ten  years  ago.  Ffe  war.  taken  into  the 
head  office  and  became  chief  assistant  to  the 
inspector.  In  that  capacity  he  inspected 
most  of  the  branches  in  western  fanad*'. 
eventually  becoming  manager  for  the  North¬ 
ern  Crown  Bank  at  the  main  office.  Winni¬ 
peg.  On  the  amalgamation  of  the  Royal  and 
Northern  Crown  Hanks  on  July  1,  Mr.  '  u  ' 
was  made  manager  of  the  Portage  avin.ie 
branch  of  the  Royal  Bank. 


hatipeni  d  miir* 
morrow  woulcl  i 
it. 


lias  an.y  r;  eolleclion  of  what 
than  10(1  years  ago,  to- 
le  :i  \  (*ry  good  day  lo  forget 


MW  !fOV\l  P\NK 


Old  John  Bull 
An  American  Tribute. 


V  .  f'i.  5  ub  .  (b  W  iaiiipeg,  ha-;  assumed  his  [ 
duties  as  rnamigi  r  of  the  Royal  Bank  at 
Regina,  succeeding  A.  B.  Neatherhy,  who  I 
will  shortly  go  lo  Vancouver,  where  he  will 


ESTABLISHED  1872, 

BANK  or  HAMILTOM 


Head  Office:  HAMILTON 


Capilal  Anthorlxed 
Capital  raid  L'p  •• 
Surplus  . 


. $.5,ocn.f>or» 

. s.tMin.ooo 

•  ....  3,50U,009 


.)  uguri 


the  harbour  will  remain  open  until  well  on  '  con.sisting 


TO  HANDLE  WORLD’S  (  OPf’ER. 

New  York.  — 


.\  big  copper  combination 

,  ^  i  J.  of  c/)mmisslons  representing 

InU)  the  «rst  week  of  Derembcr.  aerordlus; ,  England.  France.  Belgium  and  Dalv.  ha-s 

to  Dun's  Bulletin.  been  formed  to  purchase  metal  for  these 

pajTDCDtP 


Uroft* 

ItFfP-- 

15  ar  Tax 
DonK  iopR. 

I/ra\  injr. 

Di  vid^rnOH. 
Vremiaes 


RtltP'*a  Ion»  ard 


('irrulation 
Dominion  (lovt. 
Non-int. 

Intnrrsi 

(  ana^Itan  Uanks^ 
Hf^nks  abroad. 
Hills  pav  abir 
Afcoptancfs  .  . . 
Oth»*rHah.  .  . 
fii  '  idends. 


2,290.171 

160,900  ’,60.000  160.000  127.11* 

46!ooO  47. '*00 

2.:',M;.720  2.270.169  2.040.171  I.ORl.L’**! 


The  following  is  an  editorial  in  "The  Fargo  j 
Forum."  Fargo,  Nortb  Dakota.  I’.S.A  ,  | 
dated  August  ‘I.  1918.  It  is  ir.tere  tir.g  ini 
on  cap!- I  sbo'ving  nt  l*'ris|  one  American  viewr.oin,  of  i 
Great  Britain's  ‘''.  re  in  the  world  war  ] 
Editor  Finanei.vl  Tunes 

Just  as.  July  II  was  Fr.uiep's  <i„ 

•1  should  be  f.rea,  Britain's.  .  .  * 

Four  year;-  ago  te-morrriw  (ire.it  Brit  tin  • 
trok  the  step  that  .saved  tin*  world  fr-un  ' 
Prussian  doinin:i,ior..  , 

Great  Britain  was  given  the  choice  be  ; 
'..ween  betraying  an  ail.'  .iioi  reintiiiting  in  ; 
temporary  saiet'  al  k.'ist.  jukI  entering,  iin- | 
prepared,  upon  the  gn  atest  war  the  world! 
has  known.  * 

Gre,'*.!  Britain  (  hose  the  o!lly  <(  ursc  ; 
Britons  could  (  hoose.  She  '.vent  to  ili‘*  .tid  ' 
of  France.  The  British  navy,  alrctidy  moliil- j 
ized  for  a  r(*vievv.  clo.sed  the  teas  to  ,  In 
German  fie-'t,  and  Kitchener's  first  iiundrt'd 
t'O.isand  (tlaced  themsclve*;  between  I  he  j 
I'fU  -sian  hordes  and  the  ehtione!  jiorts  .iiid  ! 
saerifi'eii  themselve:-;  iilmo®'  to  a  man.  I 

In  view  of  wilt!',  ha®  hat'tie  vr®*!  (hiring  ih** 
last  four  years,  there  ran  'n*  little  f|oiil!l  bn,  ; 
that  Germ.mv  vvotild  have  mu'le  a  <t'i"  V.  ; 
ending  of  the  war  if  it  had  ivi,  been  for  tin  j 
aid  of  Great  Britain.  Even  if  the  Freni* 


j.p.Don  I.920.O0O  onward  riuOl  o.  [ 


236. 7-2 
1,664.^91  1  4 


100.000 

950,469 


4,  124 


}20.47l  6J.2S1 

1,293,953  1.232,669 


the  Hun,  without  the  aid  of  tho  Kitchonor 
army,  Franco  would  have  horn  starved  out 


Phone  Main  8159 
for  Quotations 


(Llif  JFfnanrta!  ^imes  Press 


310 


535  CRAIG  STREET  WEST 

MONTREAL 


Joh  Printers 


Publishers 


Book  Binders 


m 
n 
« 

HR 

4fl(ibii4inif>flnK'.AIfiS«;HnSlD8aBBBBBBBBBBBBflBBBBBIBflBBBBBBBBBBBBBBBfail« 


1.901,61.;  1.661. sea  1,414,124  i.2M.r»6;i 

l.labllitlrs 

1918  I'JIT  1916 

I  *  t 

(2. 082. 299  29,108,066  2!,'i79,l'’4 
IS. 6:18.962 

1J1,17».0*17  71,111,642  88.767,018 

.746,57)2.76.6  216. 041. 78V  210.489.0.11 


General  commercial 


which 
of 


showed  some  foiling  off  at  the  height 
the  grippe  epidemic,  .show  rood  recovery, 
and  may  almost  'ce  olassifled  a.®  good. 

Four  district  failures  are  reported  for  the 
week,  with  Uabilltlea  of  shout  $45,OuO. 


re3pcc4ive  countries,  according  to  report,® 
in  the  copper  trade  cirrlcp. 

Pi'odut  pr,®  in  this  country  have  also  dis- 
eussed  the  foi-mation  of  some  son  of  an 
organization  to  handle  the  rxpon  business 
in  normal  times,  but  as  yet  nothing  d*fl- 
nite  has  developed.  It  is  reeognized  iha* 
TUjF  LOrOITOTITF  HOYT  S.  .tomeihing  should  be  done  now  to  take  rare 

The  recumne  strength  in  the  common  I  hu'ing  orders  for  foreign  account 

stock  of  the  Canadian  I.ocOmotive  Company  i  through  a  central  agency.  The  manner  in 
has  given  rise  to  the  usual  varied  explana- ,  ’*'hlcl»  the  copper  S4>ld  to  the  Altics  was 
tfOBs.  The  one  that  is  be-ing  given  the '  handled  impreissed  the  hig  prodiieera.  One 
.sHdest  iredeoce  on  tho  Street,  howeve.r.  is  .  large  seller  handled  all  the  details  of  ship- 
‘to  the  effect  thaf  the  tjompany  will  short-- ping  the  metal  sold  a^er  September.  1916. 
•Ty  declare  an  extra  dividend  payable  in  f  This  contributed  in  a  very  large  degree  to 
Victory  Bond.®  The  matter,  up  to  the  pre-  the  expeditious  manner  in  which  copper 
«nt  time,  has  not  been  given  serious  con-  |  was  sent  ahroad,  despite  the  submarine 
'sideralion  by  the  directors,  but  It  is  under- 1  menace. 


I 

Tflta)  public. 
Rent. 

TotaM’ib 

Liquid. 

Lo»r« 

[  Pr^miw? 
Ofh^r. 


4.9|.5.‘349 

4.147.4H:J 

f7,(i63,;c«(» 

49(>.»>2I 

:nJ,H94 

l.021.;J4V 

1.225,9-3.5 

a.:J3.5..500 

2. 179,.j»i0 

'4(;.:i92 

(»44.2'i(» 

.  .  1 

.56.3,640 

5r»3,4-33 

The  public  liabilities 
ment.  compared  with 


.■)24, oil, 93.1  37(1,315.344  .33I,S0I.1Ih 
16, 000, non  16,000,000  I6,00!!.'!!’0 
18,(100.000  16.OOO.00O  16,000,6'!*! 

1,001.613  1,664,893  1,4M.1_1 

5.58.413.646  403.980,237  36.5.215.542 
AsKCf ^ 

37(».'i6I  .65I  276. 29^1.^98  246.1  A2.6>-(i 
177.132,213  119.440.230  JU.8UL>'51 
6.000.000  4.000,000  4,00n.0”b 

4.029.(?«2  4,241.609  .3,20'-‘ onh 


of  the  present  staie- 
tbe  combined  publie 


iOtood 


that  certain  repreaentativee  of  the  r 
are  in  favour  of  such  procedure. 


Some  authorities  who  have  discussed  the 


_«mpan,v  air  m  '>■  ' Situation  with  the  War  Industrie.®  Board 

,'rihe_ extra  dividend  would  probably  be  for  ,  Government 

will  exercise  control  over  the  metal  export 


i  llahllitief  of 

th<’ 

two 

banks  at 

Ihoir  la;;! 

‘  annual  slatrnif'nt, 

arp 

as  follows 

,  Non  int.  depofit* 

rulillr  Llshllltlri). 

1918 

t 

12,082.209 

124,175,047 

I9IV 

35 

Intereit  dfr>o?i»4 

34.5,6.52.765 

2«6.'.t01.«7l 

1  Govt.  depoRit^ 

13,633,962 

(  anadiah  banks 

4.315,349 

4.147.521 

Banka  ahroad 

3.0«fi,74l 

9.39,9.58 

'  Bill*  payable 

311.894 

3,2*24. 4.55 

,  Acreptaneea  . .  .  . 

3.(574.3(15 

4,139.1.52 

fithe’r  ... 

746.392 

1,771,535 

D’A'idends  .  . . 

566.671 

.563.640 

624,811,933  439,682.193 


W  p.  c. 

The  company  is  now  in  a  good  cash  po¬ 
sition.  and  it  is  stated  that  orders  on  the 
books  at  the  pr(»sent  time  are  hcavT-  Aa 
yot  there  has  been  no  news  of  any  can-  - 
oellations  in  contracts  which  this  company  j 
to  handling.  There  appears  to  be  a  grow¬ 
ing  demand  for  railroad  equipment — the; 
development  of  orders  out  of  the  present 
ecanclty  of  equipment  of  the 


business  for  at  least  six  months  fo  come. 


>T,n 


LIQllDATOR  OF  DOMLMON 
TRUST  CO. 

J.  C.  Gwynn.  Registrar-General  of  Title*s 
1  the  B.  C.  Provincial  Government,  has 
ra*ilrMd® '  appointed  liquidator  of  the  Dominion 
whi‘ch"  have‘  bee^  able' to  Secure  very  little  Company  by  Mr.  Justice  .Murphy,  in 

ratling  stock  and  accessories  since  this  j  succession  to  Andrsw  Stewart,  who  relm- 
cotmtrv  entered  the  war.  As  detailed  on  '  Qutshes  his  poat  lo  take  charge  of  the  New 
another  page  orders  for  several  hundred '  Tork  office  of  Meaers.  Marwick.  Mitcheli, 
thOiKand  tons  of  steel  rails  liave  already  Peat  &  Co.,  with  which  firm  he  wa.s  con- 


M05TRE.iL  TRADE  (  OXTINUES  ACTH  i; 

Bradslreel's  Weekly  Trade  Report  says 
I  that  some  improvement  is  noticeable  tn 
j  trade  generally.  Heavy  buying  of  Chnst- 
!  mas  gifts  for  the  boys  at  the  front  has 
•welled  the  retail  sales  considerably,  r'ol- 
lections  are  reported  as  being  "very  good.' 


bssn  placed  in 
that  other  Ian 
follow  shortly. 


Canada,  and  It  is  expected 
:e  equipment  orders  are  to 


nected  in  Vancouver  before  be  was  appoint¬ 
ed  liquidator.  Mr.  Justice  Murphy  allow-s  an 
interim  salary  to  Mr.  Gwynn  of  $600  per 
month  from  the  first  of  November. 


CA.VADA  LA.VDED  &  I.VTEKTHENT. 

The  Canada  Landed  and  National  Invest¬ 
ment  Company  has  declared  the  usual  divi¬ 
dend  of  274  p.  c.  for  the  quarter  ending  De¬ 
cember  31. 


COAL  CONSERVATION 

Exfiiict  from  Hiillotin  issued  by 

Scientific  &  Research  Council  of  Federal  Government,  Ottawa 

"The  use  of  electric  healt^r.s  as  auxiliai  ic.s  I.0  other  systcm.s  to  warm  up  an  otherwise  cold  room, 
or  diirinK  chilly  period.®  in  the  spring  and  aotiinin  when  the  Curnace  i.s  scarcely  needed,  will  prove  in 
very  many  ca.sc.s  a  jjrcat  convenience,  and,  provided  Unit  Ihe  period.®  of  use  be  .short,  e.g.,  for  an  hour 
or  two  171  the  morninp:  or  evoninjr.  it  will  be  .'ilnif!:'!  a.®  economical  to  use  electric  energy  in  this  manner 
as  to  light  a  fire  in  the  funtace,  and  \ery  much  less  troulile.” 

ELECTRIC  HEATERS 


Not  expensive 
to  purchase 
nor  to  operate 


No.  7 

Majestic  Heater, 
Price,  $10.00 


The  cleanest  fuel  you  can  use. 

See  them  in  operation  at  any  of  our  .'^aler-rnom,-:. 


Montreal  Light,  Heat  &  Power  Consolidated 


bO.'i-fill  St.  Catherine  W. 
.'529  St.  Catherine  East. 


S.l  Craig  Street 


1007  Mount  Royal  Ave.  E. 
8.14  St.  Catherine,  Mais. 
West. 


Ki'kBSisaaaa.iaBBfiisaaBBRffBsssFSEsst^EErr.EKEif  cetia.*! 
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A  BILLION  DOLLAR  RAILWAY  GROUP 


Investors’  Guide  to  Stocks  Listed  on 

Montreal  and  Toronto  Stock  Exchanges 

(With  1917  Minimum  Quotations) 


■■  ■:  -.-'I 

.M 


COMPANY 


(The  1918  HJgh  and  Low  Will  be  Found  in  Table  of  Current  Prices  and  Sales.) 

Shares  CAPITAL  DIVIDEND  DATE  •  1913  1914  1915  I  1916 


When  Payable  High  Low  !  High  Low  ;  High  Low  |  High  Low  High  Low  M  in 


I  Anicr.  Cyanainid,  pfd..:  flOO 


One  bomb  dropped  in  Ihc  middie  of  the  aiiove  six  men  would  have  paralyzed,  at  least  for  a  Ir 
The  group,  presided  over  by  Lord  .Shauglinessy,  represenis  Canada's  National  liailroad  Directorate 
way  War  Board.  Coder  their  control  arc  Canada's  miles  of  railway  track  m  <  anada, 

7,000  passenger  coaches.  Formerly  ti>e  out  of  these  six  men  were  (iphting  each  other  relentlessly  to  f 
gether  as  a  single  railway  manageinonl.  This  picture  was  taken  on  November  Oih  in  the  (  anudian  Pat 
fo  discuss  railroad  problems  in  the  reconstruction  period  after  t!ti“  war.  The  (igtires  art'  'reading  f 
the  Grand  Trunk  Kailwav:  D.  ».  Hanna.  President  of  the  <  anadian  .Northern  (fiovernment)  Railwa; 
Railway  War  Board  and  Chairman  of  the  <  .P.R.  Board  of  Directors:  V.  H.  Smith,  formerly  Presider 
Oirector  of  the  I'nited  States  liailroad  .Vdministration.  but  still  representing  the  American  f.ines  i 
Canadian  Pacific  Railway:  and  W.  M.  Neal,  (ieneral  .Secretary  of  the  (  anadian  Railway  War  Board. 


!  Abitihi  P.  A  P.  Co . 

AbitibiP.  A  P.  Co.  Pfd. 

j  Ainea-Holden . 

Ames-Holden,  pfd . 

Asbestos  Cor.  of  Can. . .  . 

I  Afibestoa  Cor.  of  Can.  pfd 
nnccelona  T.  L.  A  P.  . . . 

ndlTelettlione . 

B.  C.  Fishing.  . . . 

Brofilian  Traction . 

do  pfd . 

Brompton  Pulp . 

F.  N.  Burt  Co.,  com  .. 

do  pfd . 

Calgaiy  Power . 

Canada  Bread . 

do  pfd . 


Canada  Cement . 


100  f2..'joo.ooo  ;  3 

100  5,000,000  i  ... 

100  >  2^,000  l*/i 

100  3^,000  1.... 

lOO  2,500.000  _ 

100  3,000,000  ! _ 

100  j  4,000,000  t5 
100  :  27,4.50,000  ... 

100  18000,000  2 
100  4,1B7,400  5 

100  . 106,600,000  • 

100  ,  lo.fxxi.ooo  ni 
100  1  7,600.000  lii 

100  i  750,000  i  1 
IIX)  I  1.97.5,200  j  IJi 
100  I  1,850,000  1..... 
100  !  2,600,(X)0  12 

HX)  !,zy),003  IIH 
100  260,000,000  2H 

100  ,  4,225,000  i . 

100  7,500,000  . . 

100  13,500,000 

100  10,500,000  IH 

100  1  733,500  il'i 

100  2,!505,500  ' . 

100  I  3,000,000  'IH 


Half  yearly 
J.,  A„  J.,  O. 


Last  July,  1914 
F.  M.  aVn. 


55  I  66 
68^!  48 


J,  a.,j.,o. 

I  M.,  N.  I 
P  .i’d  Apr.  ’17  I 
;  ,  A.,  J.,  O. 

Ft  .7,  May  7, ’17, 
•.,A.,J,,  O. 

I  J.,  A.,J.,  O.  j 


9^  16  6  ;  23  7 

67^:  70}4  55  !  73H  6S 


25>4!  34H  15H\  12%  7%  17 

139  i  150  I  140  169  140  152 


lOIHi  80%|  02 


67%  68 


59%i  54  ;  62%  43 


..  I  90  88 

19%  23%:  12 

52  61  ;  47  |  47 

21  j  12  15 

63  53  •  42  I  441 

8H  17  j  8 

143  150  I  129  130 

56  56  I  35  40 

48  I  47%  31%  32 

80%  . . 

..  !  59%  38  39 

72%;  85  j  65  65 

00  93%i  84%  86 


56  60 

48  '  48 
88%  90 


Jan.,  1918  34 

J.,  A.,  J.,  O. 

J.,  A.,J.,  O.  266 

last  June  1914  83 

last  July*  I  118 
Feb.  A  quarterly  I  36 
F.,  M.,  A.,  N.  '  94 
M..  A.,  N.,  F.  ;  50 
last  Oct.  1914  ,  93 
J.,  A.,J.,  O.  I  99 


01  I  69  81 

06  90  i  100 

..  ..  59 

34%!  17%  32 


81  67%:  73  65 

100  89  05  89 

59  53  ..  .. 

32  17%  31%  30 

98%  I  90  90%  90 

219%  171%!  193%  142 
70  I  48  120  50 


THE  QUESTION  OF  LABOUR 

tBy  Dr.  Riddell,  head  of  thi'  Ontario  Pro- j  plus  of  rnaniifaclured  prodiKts.  It  .seems  to 
vmeial  Kniploymoiil  Biireaii.)  ,  toe  tiiai  in  e.xa^Keraliipr  l  he  po.ssihilities  of 


While  we  are  ri-eeivinc  :ippli(aiioiis  for 


employment  from  uiiite  a  miniher  of  ihose  ,,,,,  newspapeis  and  otln  r.s  ;ii-e  erealine  a 
who  w  ill  shortly  be  rrlrasrd  by  the  mmii-  psj  I'lioloeieal  aimospliere  that  inusi  Iia.'l 
tion  plants,  this  soon-l,o-be-availal»b'  labour  loi  itie  eouiiiry  and  for  tlie  workers, 
will  not  Ivepin  in  satisf.v  ilie  shortjip"  of  Boii'f  .SIaiii)P‘<le. 

workers  that  has  pionailed  in  Oniario  .  .  . a™..,.,....,  . 


•dl  .Secretary  of  the  (  anadian  Railway  Uar  Koaru.  Cottons,  pfd . 

_ _ _ _  ■  _  .  _ — — - - - —  -  -  Can.  Fairbanks,  pfd . 

(Jan.  Fds  A  Forgings - 

■  POSITION  IMPROVING.  Can.  Fda  A  Forgings,  pfd 

\lOFFAROUR  - ..  ‘“i?'"' ! 

"  V-rji  Ky  MX.  |  (  oiiiiiiereitil  Conilitions  In  Bmxil  iiiitl  Argeii- 1  . 

tine  Are  Notably  Belter  Than  Tear  j  Can.  Locomotive,  pfd.  7. 

Ajfo  '  Canadian  .Salt . 

(lus  of  iiianiifacliii-ed  prodiK  ts.  It  seems  to  "  '  .  Canada  Steamships . 

lie  tiiai  in  e.xa^Reriitiipr  i  tie  po.ssihilities  of  .A.s  lias  been  noted  in  these  colmnns  from  jo  Voting  Trust . 

I  the  riiiiaiion  iliat  nii;;hl  be  <  reatf  rl  b\  the  time  to  time  ihe  Canadian  internist  in  Bra-  do  pfd  . 

■losiiiK  down  of  so  many  luiiniiioti  piants  ziliaji  Traetion  and  Brazil  is  an  ever- 1  . 

lie  newspapers  and  otli.  r.s  are  erealine  “  t„oadening  one.  In  a  recent  i.s.sue  of  Wile- 1  ® L . 

isy-holoeieal  aimospliere  iliaf  inusi  im  ba-'M  Hraziiian  Review  of  Rio  de  Janeiro  I  Colonial  Loan.  ...;;  .'i ! 

or  itie  (oui.irj  and  for  ilie  work.  is.  j  financial  conditions  of  Brazil  and  '  Carriage  Factories . 

Don't  .Stampede.  Argentina  were  discussed.  The  arlicle.  in  Carriap  Factories,  pfd. . 

,  ,,  I  City  Dairy . 

TIk  re  is  no  danger  at  iire.ser.i  of  any  lack  |  part,  follows:  pfj . 

if  available  (  uiploynieni  if  Itie  people  want  !  “Tlie  ( oiiimt  relal  balance  has  conliniicd  to  Coniagas  Mines . 


2,716,.500  T%  ;J.O.  1916,  J.  19171  46 


3,661,500  ,1% 
1,500,000  1% 
960,000  ,3 
960,000  1% 
8,000,000  2 
2,(XX).0(K)  ,{% 
2,000,000  ;i% 
1,500,000  1% 
«<X1,000  '2 
6,745,000  !..., 
6,255,000  !..., 
12,500,000  1% 
2,4)0,(XJ0  !2% 
1,000,000  '2% 
6,000.000  2% 
2,.5.i.'),OIO  il% 
1,200,000  ;.... 
1,200,800 


J.,  A.,  J.,  O. 
Jan.,  July 
Qtlv.  May 
F.,  M.,  A.,  N. 
J.,  A..  J.,  O. 
April  A  Oct 


266%  204  !  219%  171%1  l93 
83%;  56  !  70  I  48  120 

118  106%  109%  98  I  126 

36  25%  31%|  28  i  48 

94  88  93  I  88  92 

50  I  39  I  40  ,  34  34 

93  !  00  91  I  81  91 

99  I  95  97  .  97  lOl 

46  31  I  38  I  24  40 

82  i  72  I  78%;  70%  77 

94  ..  02  92  i  .. 


30  1-30  16%'  20  I  13 

90  I  90  I  87  i  86%j  80 
42  '  182%'  105  1  167%:  127% 


—  I  —  i  ,  46%  17 

98  101  I  63  89  ;  49%' 

28  !  72%  87%  69  i  67 

90%  98  90%  95%;  90 

..  I  46  30  ,  43  I  40 


i  46  30 

i  100  99 

97 

,  70  37 

82%  75 


99%j  97% 
..  i  97  I 


46%  17  18)1 

89  ;  49%'  49)2 
69  I  67  67 

95%  90  I  90 

43  I  40  4£ 

97%'  ..  I  90 
97  I  96  97 

54%:  46%  48)i 
80  76%  T6 


J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 


May,  qtly. 
J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 

J.  A  J.,  H.  Y. 

Last  jan.  1915 


116%:  101%  110 
I  I  • . 
07%  48  '  63 


88%  90%;  86 

113  I  116  I  .. 
. .  18  in 


132  j  91 

110%  no 

64%!  36 
82  "  78 


116  I  ..  115 

18  10  I  20 
....  i  16 
75%;  69%  76 
170  165  i  162 

i9i% 


*  *  *  Thf  IN'  is  Ilf)  rlniLiicr  at  i)n\^rrit  of  any  lack  |  pnrt.  roiiows.  pfj . 

during  many  moniii.s  iiasi.  Ihe  only  dilii-  „(•  ;,..;,i|;ihlc  <  inploynieni  if  itic  people  want  I  “The  ( oiiinicrelal  halance  has  conliniicd  to  Coniagas  Mines . 

eulty  presenting  it.'.'clf  in  conip'ction  wiili  to  work.  But  if  ihey  gel  the  iile.'i  ilial  work!  i,p  largely  in  favour  of  Brazil,  oxjiortal  ions  |  Civic  Power. ...  .^ . 

the  men  and  womrn  wlio  will  be  ilirown  out  in  nf)i  ohiainable.  or  refuse  to  :'d,jiiRi  tbeiii- ;  exceeding  imiiorlatioii  in  1917  bv  XlS.JG'i.-  9,®“' 

of  work  by  the  suspension  of  munition  i>ro  .selves  to  ihe  necessarily  alierod  conditions  j  ^,,3^  ,,  j..  jnioresling  to  note  the  changes  Crow's’Nest  Pass  Coa 

ductipn  it  would  seem  io  me  may  arise  of  pea.  e  limes,  and  if  tile  pul  li<’  gets  tb  ;  elcmgnts  that ,  Crown  Ucserve . 

through  tne  worker.s  being  unwilling  or  re-  idea  that  bard  linns  are  hi  siglil  (whiclii  %)om.  Canners . 

luotant  to  iuljiist  themselves  lo  normal  <011-  peed  not  by  any  means  lie  the  ease),,  have  rout  riliuted  to  litis  figure.  The  I”  *’■  Canners,  pfd. . . . , 

ditions  of  production  and  r(nniner;ii  ion,  ii  will  rcae*  detriineiiially  upon  the  wiiole  j  portion  of  coffee  in  exports,  which  in  1911  Doin.  Class . 

and  also  to  the  peenl'aritio.H  of  ilie  iHtneir  Dominion.  'i  lie  small  shopkeeper  will  was  60  p.e.,  foil  in  1917  t/i  aboiif  40  p.f.,  and  Detroit  United  Ky. .. ., 


665,000  i . I  lasiJulyl91b 


exeerding  importation  in  1917  by  15.36.6,-  . ;; 

oOO.  It  is  inictesling  lo  note  the  changes  Crow’s  Nest  Pass  Coal. 

that  have  taken  place  in  the  elements  that  |  Crown  Ucserve . 

,  .  -I  .  ,  ,  ,1  .  _ _  rr.1  ...  ■  Dom.  Canners . 


was  60  p.e.,  fell  in  1917  t/i  abonf  40  p.f.,  and  Detroit  United  Ky. 


[Iie.silate.  and  limit  his  purchases  of  slot  k.  rnlilier  exports'  have  been  rrdtieed  from  IS  Horn.  Bridge 


The  miiniiion  plants  have  nreessarily  The  .jobber  and  the  wboles.aler,  in  eonse-l„  ,.  p  ^  less,  of  the  total.  Doin' FrZ'A^Steei 'pfd' ' !  im 

paid  wages  that  peace  times  indu.strials  ,|uen.  e  will  .sell  le.ss.  And  Ihe  output  of 

cannot  afford  to  pay.  And  now  that  mum-  the  mannfaeturer  will  neeessarilv  luue  to  l  ,,,,  developed.  Dominion  Park . |  100 

tion  making  is  about  to  erase,  tbe  workers  be  eiil  lo  meet  Ibe  <'ont racted  deniurd.  ,  .  .  ,  Dom.  Textile . !  ino 

mu.st  strive  to  fit  themselves  in  w  here  tliey  w  11  s  of  let  art  teles,  siieh  as  inanganese,  jjon,.  Textile,  pfd .  100 

will  be  of  the  greatest  national  service.  a,=  "•  iv!'  "  ,'T  J ."mV  .  I'JO 


100  1  700,000  ••• 

5  >  A.OCO.OOO  i  •  • . 
100  63,690,100  1 

25  10,534,750  ;24 

.50  4,882,000 

100  0,212,066  ;1)4j 

1  1.999957  I 

100  I  2,752,200 
100  ;  2.290, vW 

100  :  4, 250, aw  1 

100  I  12,500,0a^  2 
RX)  6,500,000  2% 
100  3,000,000  3% 

100  5,000,000 

100  37.097.700 


last  Oct.  1916  104 


49  ;  102 
97%  98 


.  .i  .  ..  ,  ,  i-foiii.  irAiiic . 

uhiisl  nthrr  articles,  such  as  manganese,  j^om.  Textile  pfd 
frozen  meat,  rice,  dried  vegetables,  n^in-  Telegraph..'.'.'.",! 


well  a.s  best  serve  their  own  interests. 
riasKifleatloii  of  f.nbonr. 


,  ,  ,  ,  „  ,  ,  ]  existent  as  exportable  matter  before  1911.  Dome  Mines 

If.  on  tbe  other  hand,  the  effort  Is  marie,  jj,.p  yearly  inercasine-  in  importance.  Duluth  .Superior 'Tr 


lo  .v'tiidy  :ind  accept  ihe  siiiiation  at  the  |  wresting  from  eoffoe  the  place  in  Brazilian  Flee.  Development..., 
best,  there  will  be  work  for  all.  business  I  agrieiiltiire  and  eomnieree  in  excess  before  Hamilton  Provident... 


"Claiislfication  of  the  released  labour  is  for  ail.  and  a  good  living  foi-  all.  Tlie  tlie  war  and  which  lias'  alarmed  economists  Huron  &  Erie. 


essential  to  its  most  advantageous  iitiliza-  reabsorpti' n  of  the  returned  soldiers  info  for  a  long  time  past.  Goodwins . 

tion.  For  example,  all  Uio.se  wlio  have  been  ihe  civilian  pnpnlalioii  must  nreessarily  in  <  j  r-  >  •  n  ■  Goodwins,  pfd . 

making  mimtlions  during  tbe  war  periol  gradual,  and.  as  it  prog-e.sses,  in  creas;.u-.  L«nd  rninmereinl  Rnlaiiee.  Gould.Mf|.  ._ . 

but  who  had  previonslv  lieen  aeenstonied  opportunities  for  all  classes  of  labour  will  |  "As  in  Br|izil.  the  eoinmerrial  balance  for  {joi  rcTiifirjp-' . | 

to  farm  work  should,  with  greatest  advant-  develni>.  Tl.e  shipyards  still  want  vrt  v  |  thf  yettr  191 1  closes  w  ith  a  surplus  In  favoiii-  r ’„ii;g.{cg' ’of  j' i 

age  to  the  country  and  to  themselves,  go  many  men.  .And  general  industrials  must  | Aieentine  Hcpiiblie;  this  suiphis  iiollinacr* 

back  to  the  farms.  Next  year  there  will  be  ai-ain  woilr  tip  to  their- tiv -rage  psodin  turn  j  '■'V.',*'”''”  ’®  ‘‘I’""'  Hollinger  Cons.'.'.'. 

a _ f^r.  r., . . .  i.v,T>rr.vn  if  In  ecre  ’on  no  t»'>n<'iary  Situation  has  remained  ' 


2,290, (WO  j  Apr.  July  1917 

4,250, aw  1  i  A.  J.  O.  D. 
12,500,001  2  M.,  J.,  S.,  p. 

6,500,000  2%  F.,M.,A.,  N. 

3,000,000  3%  Feb.,  Aug. 

5,000,000  3%  j  April,  Oct. 

37,097,700  1^4  A.,  J.,  A.,  J. 

400,000  '•  '  Sept-  1917 

5,000,000  2  J.,  A.,  J.,  O. 

1,925,975  J.,  A.,  J.,  O. 

i,o(w,oa)  1^4  J.,  A.,J.,  o. 

.3,.500,fXW  . '  M.,J.,S.,  D. 

3,500,000  .  Oct.  1917 

3,(XW.0(X)  . i  . 

2.(XX),000  2  j  Jan.,  July 

4..5no,fWO  3  J.,  A.,  J.,  O. 

1,750,000  . '  . 

1,250,000  ' .  last  July  1914 


F.,M.,A.,  N.  ..  I  .. 

J.,  A.,  J.,  o.  !  .. 

J.,  A.,J.,  O.  ;  191  I  165 
lut  Dec.  1916  I  62  50 

Jan.,  1917  i4.11  1.4 

last  Apr.  1914  i  86  1  50 
Apr.  July  1917  ;  102%|  90 

A.J.  O.  D.  i . . 

M.,  J.,  a.,  D.  81  I  62 

F.,M.,A.,  N.  125  110 

Feb..  Aug.  112%  103 
April,  Oct.  103%,  86 
A.,  J.,  A.,  J.  i  69  '  37 
Sept.  1917  ;  130  I  . . 

J.,  A.,  J.,  O.  '  89%  76 
J.,  A.,  J.,  O.  105  I  99 
J,,  A.,J.,  O.  ,  103  I  95 
M.,  J.,  S.,  D.  ;  . . 

Oct.  1917  72>4»  58' 


4  .11  1.45  :  1.95  1.00  1.00 

86  I  so  68  I  28  34% 

102%!  90  :  92  i  861^  .. 


92  j  86%: 
■73%:  63" 


•  •  •  .  OtJ 

91  !  126%  108%.  114%  100  I  101)4 
no  114%  109  i  106  84  .. 

36  67%  61  64  52)i  58 

78  85  15%  89%  84%  84>4 

no  140  124  1.36  128  120 

6  46  16  I  45*4  29%  39)i 

5  41%  14  41  35  38 

69  I  95%  70  ,  93%;  75%  76 

157%  157%;  157%  155  ..V  .. 

•  •  I  . .  I  190  190  ..  I  .. 


84%;  30 
70  i  60 


28%  35%:  25 
160  !  165%  147 
71  70  j  50 

.38  44  32 

11  26  '  20 
. .  I  65  I  65 


122%.  107  I  237 
112%  103  106  97%  .. 

103%,  86  93%,  68  I  96 

69  '  37%  41%  19%; 

130  I  ..  ,125  I  120  . 

89%  76%  86%  64  ' 

105  I  99  105  100 

103  I  95  ,  100  ;  ..  i 


Uie  heavlefrt  demand  for  farm  products  or  imp-ove  npon  it.  In  everv  dii-etion  at.  satisfaetn -v  ‘iiVr.  nnM  nnininl  il  .i  Howard  Smith . 

..that  there  ever  has  been:  record  prices  will  augmenKd  eenand  for  labour  is  ■iiMarent.  |  ('onversion  having  slightly' inereas-  JJovtard  «niith,  pfd . j 

be  obtainable:  and  the  farm  workers  ,,  i  I  rri  Aiirin.-  ttm  v-no.-  t'u  *  ,  n  *  <-  Illinois  Traction . 

should  benefit  oronortionatelv  For  those  1  n'Plovnient.  f'o  during  the  veai  The  tot.^1  amount  of  Illinois  Traction,  pfd. . . 

snouin  Dcnent  piopoiiiona.tei.v.  tot  ino.se  tPp  n-oPj  ,ippo.s,t  in  the  (  aia  de  t’onv.  >  Kaministiniiia 

who  can.  by  experience,  be  of  mo.st  use  on  A.s  to  wlial  the  Government  will  do  to  .^i„n  2:th  Deeember.  'Bit;,  reached  $316.-  Lake  Superior  'Corp’n' ' 
tJie  farms  to  seek  to  remain  in  city  indiis-  ereate  employment  for  returned  soldiers!  S52.000  o  s.  against  a  eirenlation  of  $1,013!-  Lake  Woods  Mill  !! 
trials  would  be  ocononiieally  unsound  and  or  civilians  released  from  war  necessity  otiO  m,  n  or  say  a  metallic  l  e-serve' of  72  I^ke  Woods  Mill,  pfd! !! ! 

highly  disadvantageous.  einployinenl  1  can  say  notliiiig.  That  is  a  p.e.  ,  Laurentidc . 

"Then,  again,  railways  want  men.  and  matter  for  the  Prime  .Minister  lo  disclose  Allies  LaRoeeMinM. . . 

we  can  send  all  the  workers  wlio  are  .viiit-  wlion  he  is  ready  to  <lo  so.  But.  speaking  ...  ’  '  London  &  Can.  L . 

able  and  who  are  open  In  engagement  to  I  of  general  labour  supply  and  tlmnand  eon-  ,  •'ipeiiiine  agrieiiltiirr  and  stock  raising  Lyall  CoMtruction . 

the  railway.®.  In  a  single  day  of  last  week  I  ditions,  I  am  eonviiiced  tliat  we  have  passed  '‘'•'J'  Jilenliful.  . 


747,5(X) 
1,4(W,000  2 
1, 000, (WO 
705,700 
3,000.000  I 

24,600.0(W _ 

833,500  •••• 
475,000  1% 
12,252,000  H 
7,135,500  1% 
2,500.000  ,2 

40, (WO, (KM)  1 - 

2,100,000  '<+2 
1.500,000 

'i»;600,000  2% 

7,493,135  1 
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J.,'  a!,'  j'.!  'o. 
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F.,M.,  A.,N. 
J.,  A.,  J.,  O. 
F..M..  A..N. 

m!,'j.!'s'.,  D. 

M.,  J.,  8.,  D. 
J.,  A.,  o.,  O. 
J.,  A.,  J.,  O. 
J.,  J.,  O. 


72}^  58%;  .. 

85%  75  117  1  80 

137  i  133  ;  140  1.37 
219  ,  209  I  212  210 
44  !  25  I  27%'  23 
81  :  75%:  82  1  75 

100%  ..  i  ..  i  .. 

160  151  I  169  I  160 


..  !  ..  !  68%  60 

93%  87  '  95  91 

120  I  ..  i  .. 

147%  121%!  135  127 

120  115  120  11.5 

233  140  '  mH  160 

3.20,  1.72  2  10  81 

12.3  i  113%  110  I  125 


183% 

183 

78 

78 

36% 

48 

75 

75 

08 

98 

100 

101 

3.5C 

5.95 

83% 

451% 

176 

176 

74 

83  j 

.32 

60 

31 

“  i 

62 

128% 

107 

231% 

98 

73 

105  i 

20 

82  1 

W%, 

105  , 

95 

16.50 

30  00 

43%' 

139 

140  ' 

205 

210 

• 

26 

•• 

75 

1^  ! 

1 

22.50 

30.25 

••  i 

. 

.. 

44% 

.. 

91 

71%  52 
89  I  76 


100%  10.5 

80  90 


76%  80)* 

100 

6.60  !! 

42 

89%  . . 

..  rl33 
209  I  . . 


43  .. 

100  .  100 


7.10  i  3.9,5 
73  05 


l.nhiiiir  in  Di-intind, 


. - . .  I  1  iiucii.  aini  wool.  Mitin  '■if  B-iiil  V' S  8 

own  part  in  fitting  tliemselvrs  In  where  “Tlie  falling  off  in  imports  has  .stimulated  i  **  do"  '  pid 

iliey  will  be  of  tlie  nlmo.;t  iidvantnge  under  Hie  activity  of  exisling  organizations  and  Montreal  CJottons . 


It  would  seem  to  me  that  the  nuirket  for  the  now  conditions,  as  they  have  In  nieei-  has  lirotight  to  light  new  ones,  inich  as  fa e -■  Montreal  Cottons,  pfd!!; 
labour  was  never  better ‘titan  at  present  ing  tlie  st)eei;il  war-time  tlemand.s.  lories  for  textiles,  ehcmieai  product.-.',  lln-  Mont.  Loan  and  Mtge. .  I 

and  the  opporttinit.lcs  of  the  worl.-ers  never  if  I  might  give  a  leimling  mes.sage  to  the  ijeed  oil.  iron  foundries,  wool  vv.a.sliing  in  Montreal  Telegraph . [ 

more  advanlageoti.s.  The  wliole  comitry  jii‘'i  industrial  circles  (odav  it  would  ho  t  xpri'.ss-  •  •  An  almost  entire  at  sem  e  of  Montreal  Iraniway . 

•  1  *  r  1-  tri  ,  y  ■  .  1  ..zf  coiiipotitum  lia.s  enabled  all  thrsc  ^lontrcul  Iratn.  debs  l 

BOW  IP  short  of  supi)lios.  Du  ro  is  mo  s:ir-  od  m  two  words:  “(  arry  on!  ,,,  V.„_.  ^  ^  rJ!.!  A ’ ’l 


U.  S.  RAILWAY  PROIILEMS. 


Ml,  Daniels,  chahinan  of  the  I  .  S.  Ditor- .  and  dnon'i'i 

state  Commerce  Coinnii.ssion,  predicted  inli-,,;i|  earnings  of  cairicrs. 

an  addre.ss  that  American  tail  roads  after  :  _ _ _ 

the  war  will  be  operated  tinder  eitr.i'i 

entire  Government  management  and  eon-:  IVWT'.W  IWKSTIG VI'IDN. 


'  ■  ‘  ■  to  sell  tlieir  priKinets  al  very  r”i.uncra'Ivfc  Monarch  Knitting . 

'  ..  ■  ■■■.  .  '  ...  "  lu-icos.  I  do  pfd . 

"The  .Vrgentinc.  as  well  as  the  B"  > -'lian  Steel  Car,  com..  .. 

Mr.  Daniels  also  said  a  seimtifie  .system  Government,  has  reeentlv  lent  it.®  aid  lAthe;  do  pfd . 

of  cost  analysis  should  he  developed  to  de-  Allied  I’ovvers  by  grantin.g  them  a  large  I  . 

terniim'  more  accurately  than  at  present  the  credit  in  order  to  faeililale  the  piirchtse.s  of  National  Breweries . 

maintenance  and  denr<‘eiul  ion  co.^is,  and  Argentino  commodities  neeessaiy  f.j  (Pd,.  i  National  Breweries,  pfd, 

real  earnings  of  caiTicrs.  victualing. “  N.  Ohio  Traetion . I 

_  _  _ _ _  N.  8.  Steel  &  Coal . 

N.  8.  Steel  &  Coal,  pfd. . ' 

B WT'.W  IWKSTIG  VTIDN.  I  NCIIANGl- D  .ROXET  fOXTHriOXS.  |  Nipiasing Mines . ' 

.  _ _  I  Ogilvie  Flour . 

Vancouver.  ■  Salmon  canners  of  British  n  n.,i  i  •  ,  -  i  Ogilvie  Flour,  pfd . ' 

.  .  ...  "'•*  little  cliange  is  show  in  nionev  eon-  Out.  feteel  Products . . 

(oliimbia  are  making  stremions  ellorts  to  ,mum^  in  .Montreal  and  the  financial  com-  Out.  Steel  Prod,,  pld...| 


trol  or  private  management,  with  Govern- I  •  _ _  I  Ogilvie  Flour . 

orS'ettive'vvTsm  V  nu,  little  .-hange  is  show ‘in  money  eon-  '  ffiteclWicts'. 

Mr.  Daniel;  expressed  do.tb,  ti.a,  the  p, e- :::: p;!!:  ’“I ! :::  p*"" 


sent’  Government  '  manageme.;'.'.  wi, bon!  ■•n>i'i’S<'nl:X<  ive  of  mnniiy  doubts  vvi, ether  any  can  be  looked  . 

ownership,  could  be  continued  satisftictorily  ' Bont'd  here  to  investigate  a  aftei  I^he  turn  of  the  month.  pfd.'.'  .' . 

in  peace  times.  XVith  resioiation  of  tirivato  '  state  of  affairs  alleged  lo  I'xisi  on  aeeonni  Besides  the  Metory  Loan  as  a  factor  iti|pa(onMfg . V.'.!!'.'. 

management,  he  said,  eompotitive  waste  ;Of  the  reutiisitioning  of  the  salmon  pack.  restricting  the  supply  of  call  funds,  tliere  is  ;  Penman’s . 

should  be  eliminated  by  perpetuating  tlie  '  It  i.®  deehired  that  in  si>ite  of  the  elaims  Ihe  fact  that  the  closing  of  the  fiscal  '  Penman’s,  pfd . 

Railroad  Administration's  plan  for  eiii  tail- , Hu'i  the  s:ilinoii  pack  of  British  ('olnnihia  yem's  '>f  ®  nnmher  of  the  hanks  usually  Penn.  Water  &  Power. . . 

■fn*  unnecessary  passenger  trains.  I  was  needed  for  the  eivili;tn  p.aimlation  of|7nakes  the  end  of  Noveniher  a  period  of  Porto  Rico  Ry . 

Sobedules  on  parallel  roads  and  hauling  |  the  Old  f'o'inlry  and  was  romniandeored,  ll"ht  money.  There  has  been  no  heavy  j  . 

freight  over  the  shortest  routes,  regardless  :  only  four  p.r.  of  the  connnanderred  salmon  "railing”,  hut  money  is  hard  lo  get  to  re- '  Ij!***®*®  *5^ . . . . . i 

of  its  origin,  should  be  planned:  terminal  ;  has  been  shi)ijied.  while  the  remainder,  va-  place  even  small  amounts  withdrawn  from  ;  ?'®'^  j®”  p  ^  p’ - ! 

equipment  facilities  should  he  used  in  hied  at  nearly  SS.fKiu.nnu.  ts  still  liere.  It  Is  1*110  Street  these  days.  I  l?I«^ll  Motor  ’  . 

common,  regional  consolidation  of  ]iarallel  |  further  stated  tliat  on  aeeoinh  of  the  man-!  As  the  proceeds  of  the  Victory  Tx>an  .  k,is«p11  Motor' pfH . 

and  competing  lines  should  be  worked  out,  ner  in  wliich  (he  authorities  liave  handled  :  hegln  to  he  disbursed  by  the  Government.  ^  W'gi.  A.  Rogers. ...!.!! ! 
and  Government  and  regional  tribunals  the  loquisiiion  and  tlie  r.nnt  of  information  |  in  pav-ment  of  floating  debt  and  current  do  pfd...'.'!.'!!.’.' 

ehon-ld  be  authorized  to  pass  on  proposed  as  to  whai  was  aetu.ally  required,  the  cost  |  expenditures,  the  .Street  looks  fora  gradual  Sawyer-Mosaey  . . . . 

rnilroflid  security  issues  to  determine  the  of  the  pack  has  been  unnecessarily  in- j  return  to  the  easier  conditions  of  the ,  pf<I . 

neceesity  of  nexv  lines.  G  reasi'd.  :  KUimner.  Shawinigan . 
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CURRENT  PRICES  AND  SALES 
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THE  WILL 


Tlim*  cornea  a  tftne  lit  the  life  of  erery  man  when  ha 
muat  leare  bla  woildljr  poiaeaalona  to  the  core  of  another. 
In  anticipation  of  tMi.  thecofore.  the  first  obliration 
rastinff  on  an  individual  who  la  possessed  of  property  is 
the  making  of  a  will  and  this  shonid  ha  done  beforo  the 
capacities  become  impaired  by  time  or  the  raragtis  of 
disease. 

THK  MONTREAL  TRCST  OOMPAXY  will  act  as 
F.vecntor  for  Estates  large  and  sroaiL  It  is  thoroughly 
equipped  to  efficiently  and  econoulcally  undertake  the 
administration  of  Estates  and  will  carry  out  the  inteii* 
tions  and  deaims  of  the  Testator,  bearing  in  mind  at  all 
Ames  the  best  interests  of  the  Estate. 


Montreal  Trust  Company 


Sir  Herbert  8.  Holh  President.  X.  J.  Rrown«  ILCm  Tlc«>FreB. 

11  Place  d’Armes  Square. 
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Bonds  Soitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  GoreramenL 
For  Permanent  Investment. 

Canadian  Securities  of  ali  kinds  Bought,  Sold  and  Appraised. 
Correqumdence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  •  322  ST.  JAMES  ST.  MONTREAL.  ' 
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High  (  Ifige 
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Toronto  Paper  6’i 
i  Tofonto  Power  ft'a  1924 
,  Toronto  A  York  Rad  ft’a  J9l9. 
I  Volranie  Oil  &  Gsf 
We*t»em  Asfurance 
!  Weaterc  (.'anada  Flour  com 
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Allis  Chalmerb 
.Am.  Heel  Sukht 
Amer  (  an 

Anier.  Car  A  Ko-indry 
Anier,  •),.(i,-oniol  ive 
Am“r,  Smelting 
.Arm  I  le^ 

Arrer.  <  ot .  ( »i| 

Aniej  Sugar 
Amer  Te!  A  Tel 
9:  ftO  AMUrmda 
94  od  .Ati  tiittun 

Baldwin  Loco 
W  0()  Baltimore  A  Oh.o 
92  SO  Bethlehem  Steel  U" 

Brtioklyn  K«pid  Transit  .  ,  . 

1  o.s  ,  I  anadian  Pacibr  .  .  . 

hk  (Ml  •  Ontra!  fa-aihar 
Sh  Oo  Chet^aprake  A  Dhio  .  . 

e'njcibl*’  .Stee) 

Cbir..  Mil.  A-  Si.  f'Kul  . 

('hino  (  00.  (  opp«  r 
Colorado  Fuel  and  Iron 
(  unaohdated  (jaa 
f  orn  iToducie 
87  .50  Distilhiig  Seeuritieb 
19  no  ,  Fr,,, 

75  50  Erie  Iki  pr 
*9  00  ,  fioodri*  h  TireA 
5<4  00  ‘  (seneral  Motnra 
J*f*  00  (jeiieral  Klerlrie  Co 

00  ,  Great  Ndrtb“rn  pr  ... 

(ireat  Northern  Dre,  nuha 
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Internat  ional  Paper 
loier.  Nickel 

Sales]  Kanhae  City  A  .South  .  .  . 

!  Ke.dnarott  (  oppey 
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Midvale  . 
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Do.  Florence 
I  ><*  \f''rger 
Do  Ofo 

I  Ha'l  Signal  . 

Do  pfd  .  .  .  . 

I  Howe  Sound 
I  Me<da  .Mining  .  . 

Holly  Sugar 
Do,  pfd 

Hollifiger  ... 

Don  Blo«5nom 
Internal  ional  Petroleum 
Do.  (  ont.  P.ubber  . 
J'lmbo  F^xten.xicn 
Jerome  Verd** 

Kerr  Lake  ... 

Lake  Torpedo  .  .  .  .  . . 
La  Kese 

Manhattan  Transit  .  .., 
Maxim  Miintiiona  . 

Magma  Copper  ..... 

M  other  T.odf 

MetropoUtan  Pet  . 

Midwest  Ref  . 

Do.  Oil  . 
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Nipiasing  . 

V  A  Pulp  Ai  P  . 

Oklahoma  Oil 
Peerlcsx  Mowra  ... 

Profit  Sharing.  ...  . 

Poole  Kdr  . . . . . 

Kay  Here 

Standard  Motors  .  ... 

Joe  Lead 
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Submarine  Boat  . 13>i 

Succeaa  Mining  ....  ............... ...  10 

Stewart  Mining  . . .  12 

Triangle  Film  . . . . . . . .  ^ 

United  Verde  Eat  . 37 

United  States  Light  U  Ue*ti. ...........  It,' 

Do.  pfd  .  .  2  ^ 

United  .VI  ot  . . . . . . .  l« 
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Wright-Martin  . . . .  t'i 

Boston  &  Mont  . 43 
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Financial  Information  is  our  Product 


When  in  doubt,  Ask  the  Editor 


MONTREAL.  SATCRDAT,  NOV.  2S.  1<)1P 
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POINTS  TO  NEED  OF 
REDUCING  TORONTO 
RATE  OF  TAXATION 


F’inance  rommissioner  Recomniends 
Quick  Action  and  Claims  It  Is  the 
City’s  Dufy  to  Its  FaxyaJ  People — 
Kate  Has  .Advanced  Sharply  in 
I-ast  Four  Years  to  Over  ;?0  Mills. 


I  The  art  of  blending  tobacco  has 
I  reached  the  lenith  of  perfection  n  n. 
ji'  in  Piccadilly  Smoking  Mixture.  PER  PACKAGE 


PROFESSIONAL  CARDS 


McCibIso,  Casgraln,  Mitcbeil  it  Cassrila 

■OTCHELL,  CASUaAlN,'  NIcDOUGAUU 
CKEEUMAN.  STAIRS  *  CASOBAIH 
Vktor  B.  MStchfil,  K.C.  A .  Ch«ae-C»fifr»ln,K-C. 
'  EnvIM.  MsDoiwaU.  .John  J.  CrMiwaa. 

'  Gilbwt  8.  rtAini.  Piotth  F.  C»SKr»j» 

ADVOCATES,  RARRrSTERS,  ETC. 
IUqr»l  Tract  HuMiac.  i07  St.  Jkims  Street. 
BtU  Ttf,  iff,  Boes.  UaSTliKAI. 


C.  H. 


,X.C. 


llillllliliitililillilllllllilllllllllllliilllllj 

I _  DIVIDEND  NOTICES. _ 

I  BANKOFMONTREAL 

Notice  le  heri.by  ipvei)  that  a 
DIVIDEND  or  TWO-ANJWlNE- 
'  HALF  PKR  fiiJJT.,  upon  the  paid  up 
Capital  Slock  of  Uiis  Institution,  has 
been  declared  for  fbo  currant  quarter, 
also  a  BO.VOS  or  ONE  rik*  rwT., 
i  both  payalile  on  und  after  Monday, 

I  the  SECOND  DAY  OF  DF.C.'EMBER 

next,  to  Sliarehofdors  of  record  of  3L»t 
i  October,  1018. 

Uv  order  of  the  B«vird. 

FREDERICK  WILLI AMSt-TAYT/TR. 

General  Manager. 
MontrmI,  22nd  Oritober,  1018. 


EARRI5TKR  AND  SODICITOU. 

Trnneiioi-tiitlon  lliillcling. 
.’WON  TltKAL. 

C.  H.  CAHA.V 

C.  11.  CAHAX,  .Ir.  TrI.  S|.  i 


ELLIOTT,  DAVID  &  MAILKIOT 

A-dvocates.  Ilarriyi^r^  and  >ollci(or.4. 

CririDiBffion«r^  for  ail  t.bo  Provirie*^  lifil 
K^wfoubdland,  and  for  iho  Stat.e^  o 
Maaia<  hiisptu  and  Ne«  Yt^rk. 
Tanada  Lirp  Itiilldlni;,  18!)  Sf.  Jaanp.i 
Hpnj?’  J.  EUfott.  K.G..  U  A.  David.  K.C. 

Adolpho  Mailhiot,  liiitih. 

Louia  r.  Crrpvacj.  K.C.,  Aa»oc  Ct>»as-^V 


ReseafcH  Bi.ir'eau 

licaearrhe.*!  b>'  Sr»(‘cialjHia  Arranfftd. 

R^pepta  and  Informattjn  on  Indtiat:riai  Dc»v^  o-i- 
laent.  Patent  atid  Trado-Murk  MattRM. 
Recent  Tochni'a!  J/itomture.  Sciwotiilc  I*rj<rfln 

HANBURY  A.  BUOOEN  Tei.  !>. 

VI3  ItKL’MMUM*  MON’TRKAI. 


ivliLTON  MERSEY  CO.,  Limited 

Monlreal,  Winnipeg,  New  York 
Lnduhtrial  Chemists  Mininc  Enginoers 
Utilization  of  Wasie  Broducts 
84  St.  Antoine  Street 

Montreal  Main  8713 


CONSULTING  ENGINEER 

table  A'Jflrrst  •  '*Fjn{T>np.or.  Moitlrral  ' 

Wpm.  l.'mon  Code* 

DeGASPE  BEAUBIEN 

Consulting  Engineer 

IS  Rnr.U,  l.NSl  BA.N<  K  III 
Tel.  M.  8240  MONTREAL 


THE  CANADIAN  BANK  OF 
COMMERCE 


The  need  of  deerea.slne  ihe  raie.s  of  tax?.-  |j  I  mk.  Iffi  ■  ^  WV  ll  11  M 

I  lion  !o  moiT  normal  levels,  now  Thai  liostll-  jj  ^  ^  I  ■■  WW  ■  1 

I  st.  paul  west,  montrea 

In  a  report  (t)  i.he  Toronto  floard  (.f  ...Mi  i.  ■" 

^'  finirr)|.  I’ifiani  e  eomini.ssioner  ISra/lshaw  . . . .  -  -  -  -  -  . - 

I  Itoinis  It)  ihis  net'xl.  He  .shows  that  the  piirrhase  oiir.>nglit,  or  lo  loan  Lhcir  moneys 
increase  in  taxation,  until  now  jr  t,s  n  property. 

^jclLaisre  of  praeTically  three  per  cent,  has  Beware  of  Hnsh  TentirPMl. 

.been  viewerl  v.'li  alami.  It  i.s  a  .serion.s  ‘'The  e.sfa hlisbraent  of  a  reasonable  tax 

eitu,it,nii  when  itie  «it)zen.s.  owina  to  the  iai<-  v-  unr-  of  the  main  essential.^  in  Voin^- 
heavy  i,i\-/at)'.  are  reliuiant  to  own  pro  ilia  al«>ui  such  a  desirable  eondition, 
peiti  oi  to  iiicivase  iheir  hoidiiit's.  '  .After  r.'iTiii,;  carefiil  eonsideration  to 

.  '  *■  *'''  '‘t-"'  piesenis  the  situation  rjination,  Th<'ie  docs  not  appear  to  be 

fKOti)  aiif  .unrcesis  ilie  eonrse  that  should  3,,.  leasoo  w'h.v  out  tax  rate  foi  Ihlf,  and 

imniv  •Tiowih  .and  s'jei  ef-flinj;  vears,  should  not  approximate 

!  UTiprovenn-iit  of  the  ci;\,  1)111  in  order  fha'  ,  i'  .  r  .•  ^  ■ 

,1..,  . . -I,.,,  .  ,  e  o.ei-  in  that  of  pre-war  times,  piovideii 

Ihe  SI  I  eel  I. 'Ill  way  may  tie  laken  o-.er  n  .  ^  ,  . 

|r,o]  )i  t  refu.se  10  be  drawn  inPi  entei-pris. 

whieli  should,  for  ihe  pies.ent,  he  studiousl.x 
rermiinenf  Dehl  I iicreiise.  a'oided.  and  also  that  we  leave  to  ih' 

;  Owin'4  to  naiuial  i  xpansion  annexation.-,  h''''d''''  aiilhorilies  the  work  assoeiaied 
large  .and  eo.sfly  works  and  c,\ieu.sive  local  ''•I'ft  'IfinobiUzatioa.  <0, 

,  iinpro’ eineuls.  .Mr.  Ilrad.sliaw  stales  tliai  tuiisT  not  ove.i  lool-,  that  wm  have  a 

!  Ihe  permanent  d(  hi  of  tlie  city  has  in  iiio.st  importanl  ta.sk  aliead  of  ns.  for  w  hich 
'  creasral  iliirin?  ilie  parfi  five  years  from  $t;i.  pre))a,rai  ions  are  now  hemj.  nu.de  - namel.' . 
1000,000  10  $ lo;;.000,noii.  an  in.  iease  of  the  taking  oxer  of  Ihe  Toronto  STreei  Kaii- 


LARGEST  ASSORTMENT  AND  BEST  MADE  CDATS  IN  CANADA 

We  are  the  only  makers  of  this  Model  Coat.  Skins  are  all  dropped, 
positively  no  cross  seams.  Extra  quality,  best  grade  black  Satin 
lining,  large,  loose-fitting  pattern,  50  &  52”  long. 

Factory  Prices  $250  and  $275 

SELECT  YOURS  WITHOUT  DELAY 

JAMES  W.  GRANT,  LIMITED  w  m 

366  ST.  PAUL  WEST,  MONTREAL  Plucked  Beaver  Coats  in  Large  Variety 


PnMimrDPr  i000,()(in,  m  nft  per  eent  vay  in  t'lJl.” 

uUIViItIlIIuL  This  increase  has  been  as  follows: 

IMVlMl'  Nll  \T)  1*^7  i  I’orniancnt  Debt.  Iiee.  Ill,  lOl.’t.  ,  $  f)i,iiliii.0iiii  ' 

Notice  is  h.  rei.v  given ‘that'  a  •ptarle.r,.  i  T-T000,0t.i.  f.\N.M)A’S  BOND  .M.MIKKT. 

diviuend  of  1.-4  per  cent  upon  -he  ..apiial'  ’  SG.OO.i.Oim, 

sio.k  of  Ibis  linnk  has  l.m-ii  ihel.'iicd  fo-  ’’ff’Maiieni  Debt,  Dee  :U.  idu;  hX.oon.ooe 

Ihe  thiee  iu(iiilli:i  i  iidinp  3'ith  .Novenibrr  •’''ftnaneni  Ife.lu,  Oec.  ;:i.  ITMT  luu.fiiio.oeii  I  hi.iii.'lil  Besiilf  of  Viclory  l.oau  Bill  'L-a 

t'llk.  logeile.r  wiili  a  Ivonu.s  of  one  percent.:  Permaiunt  ITebt.  Oct.  :j1,  this  Ui:i.0i)0,eeii  Ui^.  increase  In  Bund  Bu.viiii; 

and  ilmi  Ihe  same  will  be.  payable  at  the.  I'riMecIs  Bciiie  |■illanc,-(l.  tiiiuuif  «  Hiiii<lian>. 

,  Think  and  it;.  I!  run  la  s  on  .and  after  Mon  1  .  , 

*i!av  :>nd  Deeember  this.  Tlie  Transfer'  A  Tbfoie.i  praciicnlly  im  new  woiks  li.ate  •i-orontn.  That  t'anauas  posiiain  .is 

lltooks  of  the  Hank  w  ill  be  i  losed  trom  the '  heen  imuertake„  rlAnua  the  past  ihrc  , 

I  Uliii  to  Ihe  .■null  of  Noveint.cr  next.  TaMh  "  has  lieen  emesuary.  during  that  '  '  .  .. 

ijiia.i.s  inclil.-ix  e.  'period,  to  provide  SJ.T.Ufei.uou  of  capital  for  f'l  b.'  the  :urfca.sful  tloaij;  Moii  of  i  be '.  ictor 

ll  Hy  Order  of  llie  Hoard  .those  wbicb  were  a'lthoriaed  and  eoii'  loam  tbeic  can  ()»■  no  doubt.  The  n"mup 

li  .HIHN  AniD.  I  tiioneed  prior  to  Ih.il  I'liie.  Kveu  yei.  Mi.  _  •„  .1,.,  _ _ _ _ _  ...  .  .. 


f  AN.M).\’S  BOND  .M  ARKET. 


Bit;  liitTease  In  Buml  Bu.viiii; 
tiiiuiii;  4  Hiiiidian>. 

onto.  That  t'anauas  posiiion 
I  for  bonds  ha.s  l,•een  giiail.x  < 


Mr.  Motor  and  Truck 
Owner 

\n-iy  not  mfil<c  u?e  of  your  car  or  truck  all ‘winter'^  Your 
dtiiomohtip  and  motor  truck  is  a  utibty  today.  The>'  fail  in 
setTico  il  you  don’t  u.sc  them  the  year  round.  Bad  roads  and 
tires  is  your  problem.  We  have  the  solution,  the  last  word 
known  to  modeiTi  tire  construction. 

.Save  .iOOO  inile.s,  no  blow-ouK-i,  rim  cuts,  and  non-skids. 

\\  e  leli  ead  Tires  from  size,s  30  lo  37. 

Canada  Tire  Retread  Co. 

113  BI.EUR^  ST.,  .MONTREAL. 

Rhone  .Main 


(H'lu  ral  Maiia.K^n.  ’  r.radrshaw  roport^F.  M»r 


ifi  not  thron^rh 


rofrni  lortn  in  n'*i  at 


'I'o’opio.  )8'ih  0.i4>l»f'r. 


BELDING  PAUL  CORTICELLI 


with  the  (omniiliiioni.-i  uf  ilii.s  period  and 
fherr  .'ire  sfill  .tl.TuO.Ofiii  of  siirb  projects 
to  be  i)eirnaaenlly  finam-cd 


(I  I).)  the  l  ucfca.sful  floaty. Moil  Ilf  t  be '.  ictorx 
uaip  tbeic  can  b»'  no  doubt.  The  n"moer 
T  ' iibsc.ribci  s  ‘o  tlic  recent  loan  is  iv.i  a* 
)i>  time  of  wriiing  known,  bin  ib.'C.  n  will 
xe<'e<l  ibai  of  lant  .xonr.  when  oi'i  :  .Une.oo  1 
iib.'-eribcd,  may  be  'akeri  foi  granted.  In 


^FGM  ER  f'd.  S  EARNINGS. 

4  onipaii)  4  uiiiiiiues  4n  .sfmw  steudy  In- 
cremsps,  incmike  in  Siir|.liis  For 
OcHiher  Ilpiiii;  I  .u  tresl  This  Tear. 

i:;irt):ugs  of  Ulc  Muinrc.'il  l.i,.hi,  Ui  a*  .md 
Howei  f’onipaji,'  ronllni.e  iheii  upward 
eiirvc,  as  finea-l  in  tlic-c  1  oiutmi.s  xvhru 


Under  The  Winding’  Up  Act 

Re:  UNION^CLOTHING 
COMPANY,  LIMITED 

•  NBDtif  DHrno  \\>jtf,  .^fontFeai* 


LIIVliTED 


The  rreasurer.  however.  Is  grafifled  ih.1l  ;  To.  imto  alone  tlioro  wrre  avf*r  170, Of 
I  only  Jl.oOft.ooo  of  a  t-otaJ  expenditure  ,, 


.fiiijKui,'  ruxiiijii.f  *UFir  upv'iirfl  ^  1  hf  IOqi*  d  a  i  <*r  will  nfll  b' 

eurve,  as  firpta-i  in  tlie-e  <  olumu.s  when  «t  I'las^r  il-e..  Auctien*ers, 

1v  St.  Jaiaep;  S*tr^rt.  Montreal,  on  Kridav 
reviewing  the  September  statement.  The  ^ho  29th  In.st,.  at  ii  o’clock  a.m.,  th-?  follow- 

October  report  of  the  company  Indicates  a  I 


I  Hitini'.NK  \o.  Id  ,  fundcfl  debt  rbo  nidjor  part  of  the  dif 

feronce  has  hoen  met  by  current  t.-ivatton. 
'>.otiee  is  lu'i'c.lo  civcii  'liat  Oil  tlie  j  ;)i)(j  iherc.fote  will  not  he  a  burden  on  the 
'det, .ril'd  ItividciHl:;  nr  the  rrcfeiTuoe  .Stock  1  ciii/en  ta.xpaj-er  of  the  future. 


...vei  $n.O0(i.'ifio  for  war  purposes  (ineliid- 1  al^lnR,  almiit  '  p„rpi,js_  gn  eharge.s,  of  $444.C.T8  Thin  1 ,  J"'''*';!-''-  Lining?,  etc 

uifi  the  f**-nvinrTal  war  tax)  is  In  the  ahmr  to  evf-n*  Iwo  and  onr-iialf  of  the,  .  u  l.i  .i.  .  ,  i 

1  ,  i  ,  \  -M  ’  i  IP  probably  fhr  largest  surplus  ever  rrporr- ^  H^adv-MadF*  Clothing  . 

,  fundcfl  debt  Ihe  nidjoi  part  of  the  dif  iii.p'ibtiton.  i  i  .u  r  M.OT  n('  ij— 


c<!  h>  the  eouipany  for  anv  one  month  A.s 
.  Ineren'c  m  Bond  ll<>l(lcr°.  ,  .  j  .u  ..i.  ,  . 

couipared  with  the  same  nicnth  last  year. 
‘‘.As  a  re.8ult  of  the  successful  fliii.alion  of  the  increase  amounted  to  J31,88h,  which  is 


Kixlii.’fs  and  Machinery 


Dj vectors  have  de¬ 
l-3  |)  e..  pav'.'tliie  on 


record  at  the  elo.sc  of  huKiiiess  the  ,?ee<>iid 
day  of  Tti'cenihe;  1118. 

By  fu'flrr  of  llie  Hoard 

I)  H.  KKN.NKHV. 
Sticieai  y-Treasmer. 


WABASSO  COTTON  CO. 


I  ■•.As  a  re.8ult  of  the  successful  flot.aiion  of  the  increase  amounted  to  J31,88h.  which  is  -r.u.  nremue.  ..-iii  s. 

•the  first  and  second  Victory  loans’ ,  remark-  !  the  larwst  gain  report  thtis  far  in  the  cur-  jexamin^  ihe’Htoek.  ”  ^ 

j  ed  one  well-known  bond  dealer,  “bond  !  rent  fiscal  year.  |  The  purchaser  of  the  machinery  and  fix- 

Iholder.-^  in  Canada  have  prol\ahIy  btwn  I  Gross  eanrings  for  the  first  six  months  f'Ption  of  taking  ovei 

i  doubieil  111  iiiiiuhoi.  And  a  great  many  of  .smount;;  to  .?.ri.2'i7,13i).  an  inere.a.so  of  8474,-1  f’onditiuns  of  payment,  rash 
■them,  av  a  nsuli  oi  iboir  fir,?t  oxj.ei  iencc.  i.’O.  and  surplus  after  charges  of  f2. 258, 884,  F'n''  fn-ther  particulars,  apply  to  the  iin- 


(il  ibi;.  l  onipany.  the  Lbvectors  have  de- |  Toronto’s  Bar  Exponditiire.  |  p^I  one  well-known  bond  dealer,  “bond  ■  rent  fiscal  year. 

I'liirf/I  a  Diviflcud  of  :!  1-2  p  e..  pataide  on:  riiiiim.  the  war  the  eifv  ha.';  .aidei:  reni.r-  jjioldrr.-^  in  Canada  have  profiahly  bfwn  I  Gross  oanidngs  for  the  first  six  months 

llie  iiib  of  lu  c.'iiibor  'o  Shai  eholder.s  of !  ou:;!.'  e\  <  ry  pr-ijocl  assorlatcd  wiDi  the  v.,, r.  j  doubieil  m  iiiiiuhoi.  And  a  great  many  of  .smount;;  to  .?.5.2'i7,12i).  an  inerr.a.sc  of  8474,- 
iH  A,  111,,  .-irv-e  of  bM-iMe'i«  ihe  ?eeouir  proridpri  life  msuvanoe  for  eir.’fpiis  •  t hem.  av  a  risuH  oi  iheir  fir,?t  <  \-t,ei!encc.  i.'T  .and  surplus  after  charges  of  f2. 258, 884, 


enllsling.  eontimied  the  salaries  of  most  of:  will,  bke  Oliver  Twist,  hi  ultimately  crying  an  increase  of  *145.200.  As  the  full  yenr's 


Its  employees  who  are  overseas,  and  ha.t  for  ’Tnore.” 

asRumed  heavy  obligations  in  providing  It  follows,  therefore,  that  there  has  .at  the 


.‘inr)  oLbor  for  tho  nit- ,  timo  bTipsrtiMl  a  rnueb 

litaiw.  “al!  of  which  ,  Mie  t  ■ommis.sioner  '  \videap''ond  knowiedfe  I'JL'a  idiiii;  the  'i 
says,  '‘righrly  should  have  been  undeiuaken  value  of  bonds  in  p.irtieulai  and  sr 
by  the  Government.  ’  ppQpra.l 

;  The  eity  ba-s  surpassed  any  other  Cana-  ,  |,i„priniinale. 

t  d'a.n  miinieipaHrv  in  aueb  ende.a.-our.a,  ...  j 

,  ,  ,  ,  u  J  i.  Fn  other  words.  t!v  f  atiadian  p’lblie 

tbroiitn  the  favpaver.  wlio  has  made  it  j  r  ,  ■  j  u  u 


’  dividend  of  4  p.c.  calls  for  about  *2.500.000, 

5,  therefore,  that  there  has  .at  the  ,  if  will  he  eovered  and  something  more  by 
been  i.Tip.arted  a  much  more  Ghe  surplus  at  the  cud  of  the  current  month, 


<l*r.«igned. 

PAUL  L.  TURGEON*. 

liquidate 

Offir*  of — 

CKMtTTtAND  &  TUROEO.V. 

5.'  St.  Frnncoi.s  Xavier  St., 

Montreal 


leatmg  the  h.al.anee  of  net  p't>fits  for  thei  Montreal'  ’  ’ 

remaiumg  f’\e  months  of  th*'  vi  a;-  to  .go  t  o  »  _ _ 

reserve  and  ivroflt  and  los.i  aemim's  , ' 

In  these  eiretirnstance.?.  pros  id.  d  'he  good  ,  current  fiscal  year,  with  the  increase  in  each 


avniiiss  enntinn.  an  irere.-isr  in  the  divi-  p^se  as  compared  with 


LIIVliTED 


nivmi.Mi  No.  1 


I  possible  hi  meeting  1  gmwing  tax  rate  j  nossm-.ed  of  know  iedfo’  whi.-h  w-ll  ,„pp 

iFt-fun  ion'  •;)  1A18  the  r.ile  has  adv.ireed  I them  to  d.?.  riminate  between  Snnilus 


)  r.  p  o.  hs'ii.s  is  not  t 


I  month  of  i  '1 1 ; 


i  from  mills  to  30U  mills,  an  in 

j  of  1 1  iiitlls  or  iifi  p.c. 

I  Develop  Along  .Sound  Lines, 

fiider  the  eireimista ines  there  w; 


,PP  soiitKl  and  iinsouud  bond?.  V'lirthermore,  .i 
great  many  more  have  Ixecouie  conversant 
with  way.x  .and  mean.s  empl<>yed  in  market • 
ins  Imndf  who  pTiviously  weir  wiihoii;  <  x- 
ft’ i  pei;ie,ncp  on  the  s-uhjee1. 


jj.  Noliee  is  herein  iiiven  fhaf  a  quHitorly  T'lider  the  eireiinist? in  es  ihere  wat  no  j  pp,-|pnep  on  the  s-uhjeel. 

IJldiiideml  oi  I  l-_  pei  •  ent  has  heeu  derjared  '  ob.iection  to  such  increase,  as  the  j  jf)  ^  jpw  ,  therefore',  of  the  latuer  | 

J]  I  on  tlic  <  Sioek  of  ibe  t  ompaiiy  for  the  I  j  ifjvppj,  have  realized  that  the  sacvficc  re-  jjyi  marketable  suppiy  of  iiond-:  .and  ih 

mliiip  Deeembi'i  t.liii  f.t -fir.st.  '  npp^pjjted,  so  far  at  it  was  atl  l  ibiitable  lo  |  experieuee  of  many  thousand  peopl 

laiiiiai.x  seiond.  ,il..  to  .hare-|^|.|p  war.  was  in  fin  Heat  mia  I  compared  .vitb  ,p,  investment  in  Covernnient  ' 


ESTABLISIIEn  1H49 

BRADSTREET’S 

Office*  Throughput  the  Civilimd  World 

OFFlCrS IN  CANADA 
CalgaiT.  Alla.  I  Vanrniirer,  R.C. 
Edmonton,  Alta.  1  HainUtnn,  Out. 

Hallbii,  N.S,  j  Montreal,  Quo. 

London,  (tut.  ;  Quebec,  (iuo. 

Ottawa,  Ont.  '  Toronto,  Onl. 

tit.  iohii,  N.B.  M'luiilpeg.  Man. 

Bopatatton  galnod  by  long  yean  of  vlgoroii,, 
roiuclentlon.4  and  sueccssfiil  work. 

«IOHM  A.  FUI.TON 

Saperintendaiit  -  MONTREAL 


'(Iiiarler  emliiip  Deeemh.'r  Uilrfy-flr.st.  T'lb.  i  ^  fa,,  g,  f,  v-gj, 

I  payable,  .l.aiiuary  second.  HUb.  to  share- ;,|,p  infinltestimal  co 

I  holder.s  of  iTi  ord  .et  ihe  close  of  btLsines.s  |  , ,,,p  g, 

Ion  nee.cmlji'r  thirleentli.  l'i]8.  ,. 

i  !  “\ow,  however,  the  I  omnv 

li.)  tirdei  of  the  Hoard .  j,., 

.IAS.  I!  Hilt  nil'..  ig  j'uofii  iinponani  dun  dcvol 
Actins-tLecietary.  u-hlrU  rhnee  who  have  d 


sr-riniis  oh.icction  to  such  increase,  as  the  j  jf,  ^  jpw ,  tliereforr'.  of  the  lat  g<-r  |n>ii  n- 
f  itizens  have  realized  that  the  saev'fice  re-  jjy|  marketable  mipi>i;>  of  bonds  .and  the  in  ••• 


.tsiinilus  nt  7  }“.  C.  Itiife.  NIa 

S'lrnluK  for  the  ha’f  fear.  which  ineltidos  I 'itm 
the  smaller  rarniuc  months  of  the  <om-l.lui 
panys  ,vear.  was  a’  'he  raie  of  a  little  hei-l.\ii. 
ter  tiiait  7  I'.e  T>"r  niinuin.  (hcyohe.r  s’trpliLs  j  fM>r 
represt  ntisl  an  .ninnai  rate  of  k  p.e.  Oct 

(fros.-  runiuL's  a.m!  snrptn.'  after  chaiges  | 
in  each  of  the  si.x  inoiohs  of  tlie  compar.v’s  1 


875.,)  i)  i  8 
M5.7S'1  In. 188 


corresponding 

iirpiii'  Inc- 

7l.';.’’i''.  J  I't.irj'i 

p.d.fisl  2iV,T8» 

41."!  7  27,046 

6h.760  15.208 

00.125  26,143 

I1.2:'.8  lI.RSn 


.L'or.ryi  «47'i,i2'''  t2.2''8.8si  s,4,: 


ri  to  investment  in  (’rovernnient 
(Tanaria's  bond  niaikc  must  graih  allc 
!  “Now,  however.’’  the  I 'omniis.sioner  i  on  j  a.ssimie  a  propor’'oii  mm  h  irtgei  than  c  x- 
tiniies  in  his  report,  ’'ii  appears  to  mo  that  pericnccri  ia  the  (lasi.  Fhe  experteme  of 
!a  most  iinponani  rinii  devoUes  niMui  us.  „ast  year  is  in  iiseif  .sufficient  to 

'one  w'hieh  thnee  who  have  dented  ihcm-  strengthen  this  view. 

selves  tm  much  ahixvad.  and  at  home,  will  _ _ _ 

I  nnqnestlonably  cTcpcct  of  us.  and  to  the  ae- 

'  conmlishment  of  which  I  roaiicctfnlly  ni  tre  \  ROSE  DISPl'TE. 

that  onr  ntnrosi  effort's  be  applied  -namely.'  _ _ _ _ 

jtbp  altonvpt  to  .fflvf*  T4>TOQto  Jin  opTM>it unity  i 

ito  develop  along  Uncs  ihat  will  mean  most  |  Bestabiiia:  of  Boiilidnric«  of  Violet  Property 


Monlreal.  N’o\.  14t3i,  1518. 

WOODS MIINUFI1CTUI!ING¥ 

LIMITED 


LA  ROSE  DISPl'TE. 


lllTiniiM)  XOTU'F,. 


FREF.  XRCTFRF*  November  eOth,  and  a  tvonus  of  five  per 

nrBt  Church  of  Christ,  Seicniist.  Atont-  cent  (.‘ifTi.  has  been  declared.  i>ayablo 
real,  annrmnees  a  free  puhlie  leeiure  on  necenrber  2nd.  1518.  m  Shareholders  of 
ChiiBttnn  .Settonce,  by  Charles  I.  Olirenstein.  recoM  November  26iti.  1518. 

^■y•.  member  of  rhe  j„.  order  of  flic  Hoaj-d. 

Board  of  Lecturesbip  of  the  Mother  Church.  v  i-t-cn  t' 

The  First  Church  of  Obrist,  Hehmtlst,  Ho.-;'-  .lOHN^  i.  r.  KNhNb, 

toft.  Mass..  In  ^’’Indsor  Hall,  Thursday,  Do-  .Secretary -Treasut'cv. 

-cerober  oth  lYIS,  at  8.15  p.ni.  Montreal.  .Nov.  15th.  1518. 


to  the  eiiizMi.s.  and  the  municipality,  by  j  Leads  to  Some  In  teres  hue  n 

reducing,  as  far  as  possible,  the  burden  of  j  Specula! ion.  j 

taxation.  ^  |  disimfed  ground  alone  the' 

Wlial  Slionld  be  Hone  j  hetween  The  (i  Bricii  mine  and  i 

The  future  greatness  of  ihe  <ity.  in  po- j  t^e  Violet  property  of  the  l4i  Ko.se  l■o^.'=o'-  ■| 

pulalion  and  solidify,  to  a  very  large  e.xtent  j  iq^tpii  has  he'Cii  lestaked.  It  i.s  nndcrstivod 
depend?  upon  encouraging;  ito  have  been  lestakod  by  G.  i;.  H.  Bootii  ‘ 

“(Ti  New  indusli'ics  and  enterprises  j  of  the  l.a  Hose  Mines.  Limited  While  this  i  j 

locate  here,  and  est.'iblished  ones  to  extend  j-^pnis  to  point  toward  the  belief  on  ilie  :  j 
Iheir  hnsine-s?  Inieresls.  pavt  of  .Mr  Hooih  thal  tlie  OiRp  iied  xrotind  j  ( 

•”(21  Citizens  to  own  their  own  homes,  jj,  j,,,),.,.,')  eui.sidc  the  !>onndary  of  the  \'iol(i  ;  j 

either  by  purchasing  or  by  building  them,  property,  ii  at  tlie  same  time  seems  to  sho"  ^  i 

•■i31  Workers  of  all  classes  to  seiile  here,  .^1^.  iielieves  it  does  not  come  • 


The  Kegnibar  Ouartcrly  Dividend  of  One  |  Should  be  Ibme  1  boiindan  hetween  The  ( 

T'  /4VMM?iN'‘l;Tn.’r  ir'woods^^^  The  fmure  greatness  of  the  .ity.  ,n  property  of  ,h 

ruriiuT  Co.  Limited,  for  the  Quarter  ending  j  and  ^ateri  has  hem.  les’ake. 

November  f.Oth.  and  a  Igmus  of  five  per  '  d^bcnds  np<)n  e^nragmg,  to  ! .'"T"  !  t 


The  Largest  Fireproof  Auto  Service 
Station  in  Canada 


CAPACITY  500  CARS 


OILS  and 


k^OMMFRGlA^^ 


GASOLINE 


Seurotiu*> -TroasiM'ot .  L beinp  able  to  obtain  bonu"<  nt  ^-^viibin  the  boundaries  of  Uio  O’prieir  nitni 


Montreal,  Nov.  tftth.  1^18. 


BECOME  A  REGULAR  READER 

It  costs  only  thiiee  dollars  a  year  for  regular  weekly  delivery  to 
a  Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to: — 

THE  FINANCIAL  'HIMES  PITRLISHING  CO.,  LIMITED. 

'  P.  O,.  Box  IfiO,  Montiteal. 

Enclosed  find . for  $ . 

for  which  .send  The  Financial  Times  for . months  to 


i  reasonable  rental.  !  The  iueideiu  is  unique  in  the  hifiiory  of  i 

j  -(4!  Investors  and  moneyed  interests  j  ,„^niug  in  this  eount.ry  m  that  if  the  .*iaking  j 

:  _ _  ~  I’mxth'.s  behalf  it  would  take  fnmi 

I  '  'be  t'a  '"'ito  which  Mi. 

THE  WINDSOR  HOTEL  COMPANY  j  Booth  Is  associated,  a  large  pan  of  lf.«  | . 
I  OF  MONTREAL  i  main  workings  on  the  Violet,  or  if  the  stak-  . 

.Wlsr.Al.  MEET! 'Nr..  jpg  Is  on  behalf  of  the  l.a  Rose  that  com-  : 

'I'ho  Annual  General  Mrelmp  of  Hm  .Share- |  pany  is  s-taking  its  own  shaft.  I 

liolUer.'i  of  the  XVinrtsor  Hotel  Comnanv  "f  ,  ,  - -  - ^  ; 

Montreal  will  he  held  in  The  blue  Roeiii.  - 


NAME 


ADDRESS 


®^BSCRIPTT07^rfi )  In  Oannilo,  $.*1,00  n  yenr:  $l.7n  for  ntoniht.  In  Grnif  Britain* 
a  year;  7a.  for  als  uutntU.  In  I  .  N..  a  .'ear;  for  aU  months. 

Make  all  Cheque.s,  Drafts  and  Money  Orders  payable  to  the  Company'. 


'"^^ri’ie’Trnn.'.fer  HooU  will  be  .-l.'.aeh  from  ihe 
l«il)  of  -Vovemher  lo  the  .tid  Deeemher,  ISIS, 
hotti  da'S  iuelosiv. 

lOHN  DAVIT-.'^ON. 

Seerelary-Tri  a-sviveT. 

!  Montreal.  November  ISth.  t!MS 


TOOKE  BROS.,  LIMITED 

I’RKPKRREII  KTOrK  DIVIUENI) 

NO.  ge. 

Notice  I?  hereby  given  that  a  Dividend  of 
1  3-4e^.  on  the  Treferred  Sleek  of  this  Oom- 
panv'has  been  declared  for  the  Quarter  end- 
ing’.tntb  November.  151S.  pavaht*  "ti  the  i3th 
of  Iieeeniber.  lo  Shareholders  i-f  re,  ord  of 
the  soil)  '■'f  November 
Hy  order  of  ihe  Hoaid. 

W  K  P.YKKER. 

S.'cretnr.v-n’reasiirer. 
Montreal.  Noveniher  21st.  IflV. 


Read  Offlre, 
TOKONTO. 


Full  eear.pcund  inrer- 
e.st  paid  at  liigbe.qf 
bank  lafe  .>ii  Sav¬ 
ings  nepostas  pe  ope 
Hollar  and  upwards 

Branekeil  nnd  Con- 
neetlon*  Ttirouglionl 
danadn. 


Xlontreal  Offices  i 
IVanaporlatlon  Bldg.. 
120  S(.  Jninee  Street. 
3>tl  Oatnrlp  East, 
t-ar.  Uavlileon  Slivet. 
IXIS  Wellington  Sf.. 
A'erdan. 


“A  tidy  5?avings  Account  is  a  .silent 
rocomin  on  d  at  i  on . 


O’Brien  filotor  Senicee  Limiteil 

8-24  QUEEN  to  PRINCE  STREET 

MONTREAL,  P.Q. 

Garaging,  Towing,  Repairing 
and  Accessories 

Main  5743 

G.  F.  O'BRIEN,  General  Manager 
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